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AyauTopckoe 3akrntoyeHue He3aBUMCUMOro
ayauMTopa B OTHOLLEHMU pacKpbiBaeMomn
KOHconuaupoBaHHOM hHAHCOBOW
OTUYETHOCTM

AkumnoHepam u Coety gupektopor NAO «Pacnagckasa»

MHeHune

Mpunaraemas packpbiBaeMas KOHCONWAMPOBaHHasA huHaHcoBas oTYeTHOCTL MMyBrnvMyHOro akumMoHepHoro
obLectea «Pacnagckasn» (ganee — NAQO «Pacnagckas») U ero govepHux opradusalunii (ganee — pynna),
cocTosALLas U3 PackpbIBAEMOro KOHCOMNUAMPOBAHHOMO oT4eTa 0 OMHaHCOBOM MOMOMEHUM MO COCTOAHWIO Ha
31 pexabps 2025 roga U packpbiBaeMblX KOHCONMUMANPOBAHHbLIX OTHYETOB O COBOKYMHOM A0X0Ae, N3MEHEHNAX
B KanuTane n OBWKEHWM OEHEXHbIX CPeACcTB 3a rof, 3akoH4ymelumiics 31 gekabpsa 2025 ropga, a Talkoke
NpUMesaHuit K packpbiBaeMoi KOHCONMANPOBaHHOM (PMHAHCOBOI OTYETHOCTU, COCTOSALLINX N3 CYLLECTBEHHOA
nHhopmaumm ob y4eTHOW NONUTHKE W NPOYE NOACHUTENLHON UHOPMALIUK, BKMOYAS OCHOBbI MOATOTOBKM
pacKpbIBAEMOWM OTYETHOCTHM, COCTaBMEHa Ha OCHOBE NMpoayAvMpOBaHHON KOHCONWAWPOBaHHON (OUHAHCOBOW
oTyeTHocTu MAO «Pacnagckas» 3a rof, 3akoH4ymsLumiica 31 gexkadps 2025 roga.

Mo Halemy MHEeHWK, npunaraemas packpblBaemas KOHcOnuavMpoBaHHaa dmHaHcoBad OTYETHOCTb
MAO «Pacnagckas» cornacyerca BO BCEX CYLUECTBEHHbLIX OTHOLLEHWSX C YKa3aHHOW MpoayavpoBaHHON
KOHCOMMAWNPOBaHHON hMHAHCOBOR OTYETHOCTbID B COOTBETCTBMU C OCHOBOW €& MOAroTOBKW, ONUcaHHON B
pasgene «lpuHUWNBI MOAFOTOBKM OTYeTHOCTU» [lpumMevanms 2 «CyllecTBeHHble Y4YEeTHble CYKAEHWS,
OLEHOYHblE 3HAYEeHUs W SONYLWEHUs» K pPackpbiBaeMOoi KOHCONMWAMPOBAHHON (UHAHCOBON OTYETHOCTM 3a
rog, 3akoH4ymsLiuiics 31 gekabps 2025 roga.

PackpbiBaemasi KOHCONUANPOBaHHaA hUHAHCOBAs OTYETHOCTb

B packpbiBaeMoli KOHCONUAWPOBAHHON (DUHAHCOBOW OTYETHOCTW He COAEepMUTCA BCA Heobxoaumas
MHOPMaLMsA, NOANexallas packpbITUio B COOTBETCTBUM ¢ MexayHapogHbiMy cTaHgapTamin (hUHaHCOBO
oTyeTHoCTK. [MoaTOMY O3HaKOMIEHME C PACKPLIBAEMO KOHCONMMAMPOBAHHON (MHAHCOBON OTHETHOCTEIO U
ayaAUTOPCKUM 3aKMYeHMEM O TaKoW OTYETHOCTU He 3aMeHseT cobol 03HakoMMeHue C npoayaupoBaHHON
KOHCONMUAUPORAHHOW hMHAHCOBOM OTYETHOCTLIO 1 aYANTOPCKUM 3aKMO4YEHWEM O HEei.

[MpoayanpoBaHHas KOHCONMUANPOBaHHasA huHaHCcoBas OTYETHOCTb U HaLle
3aKroYeHne 0 Hen

Mbl  Bblpazunu HemoguduuMpoBaHHoe ayauTOpCKOE MHEHME B OTHOLIEHWM npoayavpoBaHHOWM
KOHcoNuAnpoBaHHoW thrHaHcoeoi ot4eTHocTH MNMAO «Pacnagckas» B HalleMm 3aknoyeHun oT 27 despans
2026 roga. [aHHoe 3aknio4yeHue Taloke BKYaeT CBEAEHWSA O KYeBbiX Bonpocax ayauta. Kniodesble
BOMPOCkl ay4uTa - 3TO BOMPOCH!, KOTOPbIE, COrMacHo Hallemy npodecchoHansHoMYy CYXAeHWH, ABNANUCH
Haubonee 3HaAYMMbIMKU ANA HaWero ayauta KOHCONUAUPOBAHHOW (hWHAHCOBOA OTYETHOCTWU 33 TEKYLUWIA
nepuog.

MAO «Pacnagckas»
AyauTopckoe 3akniyeHne He3aBucumoro ayguropa 3



OTBETCTBEHHOCTb PYKOBOACTBA 3@ PacKpbIBAaEMYHO KOHCOMUANPOBAHHYO

¢hrHaHCOBYIO OTYETHOCTb

PYyKOBOACTBO HECET OTBETCTBEHHOCTb 3a MOAFOTOBKY PackpbiBaemMoil KOHCOMMAMPOBAHHOW ¢hrHaHCOBOM
OTYETHOCTM B COOTBETCTBUW C OCHOBOI ee TMOATOTOBKW, OnmucaHHoli B pasgene «[l1puHUMNbI NoaroToBKu
otyeTHocTU» Mpumesuanuns 2 «CyLlecTBeHHbIe YYETHbIE CYKAEHWS, OLEHOUYHbIE 3Ha4eHns 1 AoMYLEeHMA» K
PaCKPbIBAEMOI KOHCONUAMPOBAHHON (PUHAHCOBOM OTYETHOCTYW 3a roA, 3akoHuuswMiAca 31 aexabps 2025

roga.

OTBETCTBEHHOCTb ayauTopa

Hala oTBETCTBEHHOCTb 3aKMYaETCHA B BbIPaXMEHUW MHEHWSA O TOM, COOTBETCTBYET NU packpbiBasmas
KOHCOMUAMPOBAHHAs (DUHAHCOBas OTYETHOCTb BO BCEX CYLIECTBEHHLIX OTHOLUEHUSX MpoayAnpoBaHHO
KOHCONMAMPOBaHHOI (PUHAHCOBOI OTHETHOCTM Ha OCHOBE NpoLeayp, BbIMOMHEHHbIX Hamy B COOTBETCTBUN C
MexayHapogHsiM craHgaptom ayauta (MCA) 810 (nepecMoTpeHHbIM) «3afjaHus no npefocTaBneHnto
3aknoyeHuns 06 o600LeHHo (MHAHCOBON OTYETHOCTUY. R

PykosoguTtenb ayanTa,

no pesynbTaTtam KOTOPOro COCTaBneHo
ayauTopcKoe 3aKnYeHue, AeiCcTBYEeT OT UMEHU
ayAWTOpPCKOW opraHuaalnn Ha OCHOBaHWUN
nosepeHHocTu Ne 46/25 ot 9 sHeaps 2025 rona

[aTa ayanTopckoro 3akmo4eHus
27 cbepansa 2026 roga

Ayaunpyemoe nuLo
HaumeHoBaHue:
MybnuyHoe aKLMoHepHoe obujecTBo

«Pacnaackas» (MAO «Pacnagckas»).

BHeceHo B EAWHbIA rocynapcTBeHHbIA peecTp
opuaguyecknx nuy 6 Hosbps 2002 roda 3a
OCHOBHbIM rOCYAaPCTBEHHBIM PErucTpaLMoHHbLIM
Homepom 1024201389772.

MAO «Pacnapckasa»
AyauTopcKoe 3aknioveHne Hesasncumoro aygutopa

= :.1'-,_“,_,‘/‘
\Tﬁpmﬁ CtaHucnasoBuY CaﬂprKlle
(OPH3 21606041981)

AypuTtop

HaumeHoBaHue:

OBLLUecTBO C OrpaHW4YeHHON OTBETCTBEHHOCTbLIO
«®uHaHCcoBbIE W ByxranTepckue KOHCYNbTaHTbI»
(000 «DBEK»).

Appec OpUaMYECKOro nuua B npeaenax mecra
HaxoXOeHUs PUOUYECKOTo nuua:

101000, r. Mockaa, yn. MacHuukas, 4. 44, ctp. 2.

BHeceHo B EOuHbIA rocydapCTBEHHbIA peecTp
topuaundecknx nuy 24 nona 2002 r. 3a OCHOBHBIM
rocyAapCTBeHHbIM  PerucTpaunoHHbBIM -~ HOMEPOM
1027700058286.

OCHOBHOI perucTpauMoHHbIii HOMep 3anucu B
peecTpe ayAuWToOPOB W ayaUTOPCKUX OpraHwusauui
caMoperynupyeMon  opraHusauun  ayautopos
11506030481.



NMAO «Pacnaackas»

PackpblBaeMbI KOHCONMAMPOBAHHbIA OTYET O COBOKYMHOM 40OX04€e

Fop, 3akoHunBWMKCA 31 aekabpsa

Mpum. 2025 rop 2024 rop
MJIH py6.

Bbipyuka
Peanusauna npoaykumm 116,898 158,913
Oka3zaHue ycnyr 2,340 1,692

4 119,238 160,605
CebecTonmocTb peannsoBaHHOM NPOAYKLMM U YCIyT 5 (100,752) (89,274)
Banogasi npuGbinb 18,486 71,331
KomMmepueckune pacxogpbl 5 (44,758) (51,991)
OOLexo3ancTBEHHbIE N aAMUHUCTPATUBHbIE pacxoabl 5 (9,241) (9,243)
CoumanbHble pacxofbl (439) (798)
MpubbInb/(yBbITOK) OT BbIOBITUS OCHOBHLIX CPEACTB, HETTO (242) (67)
ObecueHeHne He(pMHaHCOBbLIX aKTMBOB 7 (19,768) (18,002)
MpubbInb/(yBbITOK) OT KYpCOBbIX pasHuWL, HETTO (1,869) 487
lMpoune onepaumnoHHbie 4oXoabl 461 309
lMpoymne onepaumoHHblEe pacxodbl (4,799) (1,923)
Mpu6bINbL/(ybbITOK) OT ONepaLMoHHON AeATEeNIbHOCTU (62,169) (9,897)
[oxoabl No npoueHTam 2,679 3,852
Pacxoabl no npoueHTam (2,466) (1,864)
Hoxon/(ybbITOK) OT y4acTusi B 3aBUCMMbIX KOMMaHUSAX 280 (139)
MpubbINbL/(YyObLITOK) 40 HanNoroobnoxeHus (61,676) (8,048)
(Pacxop)/akoHoMUs No Hanory Ha NpubkInb 6 8,631 (3,750)
Yucrtas npmbbinb/(yobITOK) (53,045) (11,798)

Mpouunit coBoKynHbIM aoxopn/(pacxon)
Honsa Npynnbl B npoYem coBOKynHOM goxoae/(ybbitke)

3aBMCUMOM KOMMaHUn (290) 128
YuncTble akTyapHble Npmbbinn/(ybeITkn) no obasatenscream

no Bbinnatam paboTHMKaM MO OKOHYaHWW TPY4OBOK

JeaTernbHOCTU 15 (165) 217
Mpouunit coBoKynHbIM aoxoa/(pacxon) (455) 345
O6wumin coBOoKynHbIN goxoal/(pacxoa), 3a BbI4eTOM

Hanora (53,500) (11,453)
Yucrtas npubbinb/(yobITOK), NpMXoAaLWAAca Ha:

AKLMOHEPOB MaTEPMHCKOW KOMMNaHUK (53,067) (11,780)
HekoHTponupytoLme aonu yyactus 22 (18)
(53,045) (11,798)

O6wWwuin coBOKyNHLIN goxoa/(pacxoa) 3a BbIYeTOM
Hanora, OTHOCSALLMMNCH K:

AKLMOHEepam MaTepUHCKOW KOMMaHuu (53,522) (11,436)
HekoHTponupylowmm gonam yvyactund 22 (17)
(53,500) (11,453)

Mpu6bINbL/(ybbITOK) HAa akuuMio:
Ba3oBas u pa3BogHeHHas, NpuxoasLascs Ha:

AKLMOHEPOB MaTEPUHCKOW KoMIaHun, pyo. 14 (79.71) (17.69)
PykoBogutenb

27 cpespans 2026 .

[Mpunacaemsie npuMmeyvaHus S6/1910MCs HeoOMbeMIeMoU Yacmbo Hacmosiwel packpbisaemMoU
KOHCconudOupo8aHHOU hUHaHCo80U OMYemHOCMuU.



NMAO «Pacnaackas»

PackpbiBaeMbIi KOHCONMMONPOBAHHbLIN OTYET O PUHAHCOBOM MOJSIOKEHUMN

AxkTUBBI

BHeo6opoOTHbLIE aKTUBbI

OcHoBHble cpeacTea

MHBecTnUMK B 3aBUCKMMbIE KOMNAHUN

AKTUBbI MO OTIOXEHHOMY Hanory Ha npubbinb
Mpoyne BHEOOOPOTHLIE aKTVBLI

O60pOTHbLIE aKTUBbLI

3anachl

ToproBas 1 npodas gebutopckas 3ag40mKeHHOCTb
ABaHCbI BblJaHHble

Hebutopckasi 3a40/MKEHHOCTb CBA3aHHbIX CTOPOH
3aliMbl, BblAaHHbIE TPETBMM CTOPOHaM

3aiMmbl, BblAaHHble CBA3aHHLIM CTOPOHaM

Hanor Ha npubbinb K BO3MELLEHNIO

[poyne Hanoru K BO3MeLLEHNIO

BaHKkoBCKkMe 4eno3nTbl C OrpaHNYEHHON NMKBUAHOCTBIO
KpaTkocpo4Hble 4eno3nTbl

[eHexHble cpeacTBa 1 UX SKBUBANEHTHI

WAToro aktnBbI

KanuTtan n obsasatenbcTBa

Kanutan akumoHepoB MaTepUMHCKOW KOMMNaHU1
YcTaBHbIN kanutarn

[o6GaBo4HbIN KanuTan

PesepBHbI kanuTan

HakonnexHas npubbins

KypcoBas pasHuua

HekoHTponvpytowme 4onm yyactus

[onrocpouHble obsizaTenbcTBa

Obs3aTenbCTBa MO OTOXEHHOMY Hanory Ha NpubbInb
O6s3aTenbcTBa Mo BbINNatam paboTHUKam

PesepBs Ha pekynbTuBaumio 3emerb

Ob6s3aTenbCcTBa No apeHae

Mpoune ponrocpoyHbie obssaTensCcTBa

KpaTkocpouHble ob6sizaTenbcTBa
ToproBasi 1 Npoyasi KpeauTopckast 3aJ0MKEHHOCTb
Ob6s3aTenbcTBa NO AOroBOpam

erﬂMTOpCKaﬂ 3a40JMKEeHHOCTb nepen cBA3aHHbIMU CTOPOHaAMM

Ob6sa3aTenbcTBa No apeHae
Hanor Ha npubbink k ynnate
[Npoyne Hanoru K ynnate
Pesepsebl

Wtoro kanutan u o6a3aTtenbcTBa

PykoBoauTtenb

27 dbepans 2026 .

31 pekabps
Mpum. 2025 rop 2024 rop,
MmriH py®.

7 119,053 130,320
1,101 1,100
6 3,333 1,289
8 753 695
124,240 133,404
10 12,082 22,014
11 42,141 54,848
3,950 8,812
12 4,632 13,542
11 - 3,601
12 - 1,371
391 1,111
13 4,981 3,475
105 98
9 - 4,500
9 10,892 4,381
79,174 117,753
203,414 251,157
14 8 8
3,852 3,852
14 - -
132,743 185,975
72 362
136,675 190,197
790 768
137,465 190,965
6 3,578 10,874
15 2,534 2,244
16 17,799 10,660
17 1,999 2,894
91 148
26,001 26,820
18 20,086 19,977
42 150
12 5,310 4,041
17 1,485 1,937
1,035 974
19 8,239 3,901
16 3,751 2,392
39,948 33,372
203,414 251,157

[Mpunacaemsie npuMmeyvaHus S6/1910MCs HeoOMbeMIeMoU Yacmbo Hacmosiwel packpbisaemMoU

KOHCconudOupo8aHHOU hUHaHCo80U OMYemHOCMuU.



NMAO «Pacnaackas»

PackpbiBaeMblIl KOHCONUANPOBAHHbIA OTYET O ABMXXEHUMN AEHEXHbIX CPeACTB

Fop, 3akoHuuBWMncA 31 aekabpsa

Mpum. 2025 rop 2024 rop,
MIH py6.
OnepaunoHHas AeATeNnbHOCTb
YucTasn npubbinb/(y6bITOK) (53,045) (11,798)
Koppexkmuposku Onsi npusedeHusi yucmou rnpubbinul(ybbimka) k yucmomy

rnocmynnerurol (ucronb3o8aHuK) OeHexHbIX cpedcme om onepayuoHHOU

dessmenbHocmu
AmopTMU3auma n NCToeHne 5 23,267 17,964
Pacxop/(akoHOMUs) MO OTNOXEHHOMY Hanory Ha npubbinb 6 (9,340) 1,105
(Mpw6bINb)/y6bITOK OT BbIOLITUS OCHOBHBIX CPEACTB, HETTO 242 67
ObecLeHeHne HehUHAHCOBbLIX aKTMBOB 7 19,768 18,002
(MpnBbLINL)/yOLITOK OT KYPCOBbIX Pa3HuL, HETTO 1,869 (487)
[oxoabl no npoueHTam (2,679) (3,852)
Pacxoabl no npoueHTam 2,466 1,864
(doxon)/yObITOK OT y4acTus B 3aBUCUMBIX KOMMaHUSIX (280) 139
Peseps no oxmgaembim KpeaUTHbIM yObITKam 1) 132
M3meHeHus B pe3epBax, NEHCUMOHHbIX U NPOYKX AONTOCPOYHbIX aKTUBaX 1

obs3aTenbcTBax (702) (548)

(18,435) 22,588
U3meHeHus1 8 o6opomHom Kanumare
3anacel 8,162 (3,737)
ToproBasi 1 npo4asn gedbutopckas 3a40/MKEHHOCTb 11,219 (8,979)
ABaHCb! BblAaHHble 4,863 (3,296)
[HebuTtopckas/kpeamTopckas 3aA0MKEHHOCTb CBA3AHHbBIX CTOPOH 10,204 (6,825)
Hanoru k Bo3meLleHuto (787) 260
ToproBas 1 npovas KpeamTopckasi 3a40SKEHHOCTb (706) 2,285
ObsizaTenscTBa No JOrOBOPY (108) (92)
Hanoru k ynnate 4,476 (3,127)
Mpouvie o6s3aTenLCTBA 9) (69)
Yuctoe noctynneHue/(ncnonb3oBaHne) AeHEXHbIX CPEACTB Mo

onepauvoHHON AeATENbHOCTH 18,879 (992)
MHBecTULMOHHAsA [eATeNbLHOCTb
MprnobpeTeHre 06LEKTOB OCHOBHBLIX CPEACTB (21,673) (26,880)
3alimMbl, BblAaHHbIE TPETBMM CTOPOHAM 11 - (3,600)
MocTynneHnsi oT noraleHns 3aiMoB, BblAaHHbIX TPETbUM CTOPOHaM,

BKITIOMas NPOLEHTbI 11 4,388 380
3alimMbl, BblAaHHbIE CBA3aHHbIM CTOPOHaM 12 (1,900) -
MocTynneHns oT noraleHuns 3aimoB, BblAaHHbIX CBA3AHHLIM CTOPOHaM,

BKITHOMas NPOLEHTbI 12 3,438 11,335
KpaTkocpo4Hble 4eno3nTbl, BKIOYast NPOLEHTbI 6,123 20,815
MocTynneHns ot npoaaxm o6GbEKTOB OCHOBHBLIX CPEACTB 446 31
YucTtoe noctynneHue/(Mcnonb3oBaHne) AeHEXHbIX CPeACTB Mo

WHBECTULIMOHHOW AeATEeNbLHOCTU (9,178) 2,081
®duHaHcoBas AeATeNbLHOCTb
MprobpeTeHne OCHOBHBIX CPEACTB C OTCPOYKON nnaTexa - (412)
Bbinnatel no apeHae, BkNtoYas NpoLEHTbI 17 (2,090) (2,182)
Moctynnenus/(nnatexu) no 6aHkoBCKMM oBepapadTam, HETTO (542) -
Yuctoe wucnonb3oBaHWEe [AEHEXKHbIX cpeacTB nNo  (MHaHCOBOW

[eATeNnbHOCTU (2,632) (2,594)
OdpeKkT KypCOBbIX Pa3HULL Ha AEHEXHbIE CPEACTBA Y UX SKBUBANEHTbI (558) (222)
Yucroe ysenuyeHune/(ymeHbLleHUE) A€HEXHbIX CPEACTB U UX

3KBUBAasreHToB 6,511 (1,727)
[eHexHble cpecTBa 1 UX 9KBUBANEHTbI Ha Havano roga 4,381 6,108
[eHeXxHble cpeacTBa U UX IKBUBANeHTbl Ha KOHew, ropga 9 10,892 4,381
[ononHutenbHas MHopMaLmsa 0 ABMKEHUN AEeHEXHbIX CPeacTB
[BuxeHWe AeHeXHbIX CPeAcTB B TeUeHue roaa:

[MpoueHTbl ynnayeHHble 911 739
MpoueHTbl nonyyYeHHble 3,048 3,829
Hanor Ha npubbinb ynnayeHHbIV (BKIOYEH B ONEpaLMOHHYI0 AeATENbHOCTb) 73 3,429

PykosoauTenb

27 hespansa 2026 r.

[Mpunacaemsie npuMmeyvaHus S6/1910MCs HeoOMbeMIeMoU Yacmbo Hacmosiwel packpbisaemMoU
KOHCconudOupo8aHHOU hUHaHCo80U OMYemHOCMuU. 7



NMAO «Pacnaackas»

PackpbiBaeMbIt KOHCONMMANPOBAHHbLIN OTYET 00 M3MEHEHUAX B KanuTarne

Ha 31 gekabpsa 2023 r.

YucTasa npnbbinb/(yObITOK)

Mpounii coBOKYNHbIN goxoa/(pacxoa)

O6wumin coBoKynHbIN foxon/(pacxon),
3a BbI4eTOM Hanora

Ha 31 pekabpsa 2024 r.

Uuctasa npnbbinb/(ybbIToK)

Mpounii coBOKyMHbIN Aoxoa/(pacxoa)

O6wuin coBoKynHbIN foxon/(pacxon),
3a BbIYeTOM Harnora

Ha 31 gekabps 2025 r.

PykosoauTernb

27 dpespans 2026 .

MpuxoanTcsa Ha aKLMOHEepPOB MaTepVIHCKOVI KOMMNaHuu

HekoHTponu-
pyowme
[o6aBouHbin Pe3sepBHbIn HakonneHHas KypcoBas aonu
Kanutan Kanutan npuobbIb pasHuua WNToro yqyacTtus WToro
MriH pyo6.
3,852 - 197,539 234 201,633 785 202,418
- - (11,780) - (11,780) (18) (11,798)
- - 216 128 344 1 345
- - (11,564) 128 (11,436) (17) (11,453)
3,852 - 185,975 362 190,197 768 190,965
- - (53,067) - (53,067) 22 (53,045)
- - (165) (290) (455) - (455)
- - (53,232) (290) (53,522) 22 (53,500)
3,852 - 132,743 72 136,675 790 137,465

lNpunazaemsble npumeydaHusi S6811K0MCS HeombeMeMol Yacmbero Hacmosiuel pacKkpbieaemMoli KOHCONUOUPO8aHHOU (buHaHCO80U om4YyemHoOCmuU.



MAO «Pacnagckas»
[MpnmeyaHus K packpbiBaeMOW KOHCONNMAMPOBAHHOW (PUHAHCOBOW OTYETHOCTU

1. NUHcopmauumsa o npeanpmaTumn

PackpbiBaemasi koHconuamnpoBaHHasa ¢uHaHcoBasa otyeTHocTb MMAO «Pacnagckasi» (ganee no TekcTy —
«ObwecTtBo») 3a 2025 rog yTBepaeHa K BbIMYCKy B COOTBETCTBMM C pelleHnem CoBeTa ANPEKTOPOB OT
27 cpespans 2026 .

MAO «Pacnapckasi» (ganee no tekcty — «O6LLECTBO») ABNAETCA NyONMYHbIM akLUMOHEPHbIM OOLLECTBOM
(«MAO»), 3aperucTpvpoBaHHbIM B COOTBETCTBMM C 3akoHogaTensctBoM Poccun. O6uwectBo Havano
nestenbHocTb B 1973 roay. KOpuanyeckun agpec Obuiectea: 652870, Poccusa, Kemeposckas obn. - Kysbacc,
r. MexagypeveHck, KommyHuctudeckuin npocnekt, a. 27A. Akuumn O6uwlectBa ToprytoTcsa Ha MoCKOBCKOW U
CaHkT-leTepbyprckon bupxe.

MAO «Pacnaackas» BMecTe ¢ ero govyepHumMmu npeanpusatusamm («pynna») sBNSeTcs ogHUM U3 KPYMHENLINX
POCCUMCKMX MPON3BOAUTENEN KOKCYIOLLEroCs Yrns M BKMYaeT pobbiBalowme noapasgeneHus (kak ¢
NnoA3eMHOW, TaKk M C OTKpbITOW [Jobbider) u  oboratutenbHble ¢abpukn. [pynna Bknwoyaetr 10
NPON3BOACTBEHHbIX MPEANPUATUIA, a TaKKe TOProBYH U CEPBUCHBIE KOMMAHUMN.

pynna siBnsieTca BepTMKaNbHO-MHTENPUPOBAHHOW CTPYKTYPON U NPeACcTaBnsieT CBOK OTYETHOCTb Kak e4UHbIN
onepaumoHHbIN cermMeHT. Bce poyepHue npegnpuatus [pynnbl 3aperMcTpupoBaHbl M HAxogAaTca Ha
TeppuTtopun Poccuu.

97% 1 98% Bbipy4kn ObLLecTBa U ero JoYepHUX NpeanpuaTui (ganee no TekcTy — «pynnay) npuxoaunock
Ha peanu3aumto Kokcyroweroca yrna B 2025 n 2024 rogax, COOTBETCTBEHHO. [1poyne UCTOYHUKM oxoda
npeacTaBnAlT cobon BbIPYYKy OT peanusaumm npo4vmx TOBapoB, OT OKa3aHMs YCIyr No TPaHCMOpPTUPOBKE
rpy30B, NOrpy304HO-pa3rpy304HbIX paboT 1 NPoUNX YCNyr.

18% wn 19% BbIpyuku pynnbl NPUXOAUIIOCH Ha onepauun co CBA3aHHbIMKM cTopoHamu B 2025 n 2024 rogax
cooTBeTCcTBEHHO (MpumevaHne 12).

2. CyliecTBeHHbIe YYeTHblIe CY)XXAEHUS, OLeHOYHbIE 3Ha4YEeHUA U AoNYyLeHNs
HeonpepeneHHOCTb OLEHOK

Hwxe npepctaBrneHbl OCHOBHblE AOMYLLEHWUSI B OTHOLLEHWM Gyaylimx cOObITWIA, a Takke WMHbIX OCHOBHbIX
WCTOYHWUKOB HeomnpeneneHHoOCT! OLEeHOK Ha OTYETHyl ATy, KOTopble HecyT B cebe CyLLEeCTBEHHbIA pUCK
BO3HUKHOBEHUSI HEOOXOAMMOCTM BHECEHUSI CYLLECTBEHHbIX KOPPEKTUPOBOK B GanaHCOBYH CTOMMOCTb
aKTMBOB N 006s3aTenbCTB B TEYEHNE CneayoLwero 0T4eTHOro roga.

ObecueHeHue 0CHOBHbIX cpedcme

Ha kaxayiwo oTyeTHyo gaty [pynna oueHMBaeT akTMB Ha NpeaMeT Hanmuyus MpU3HakoB BO3MOXHOIMO
obecueHeHus. Ecnu nogobHble nNpu3Haku MmeloT mecTto, pynna npoBoAWUT OLLEHKY BO3MeELLaeMOn CyMMbl
Takoro aktuea. Bosmellaemol cymmon aktmBa siBnsieTcs Haubonblias M3 OBYX BEMUYMH (CrpaBen iMBoOM
CTOMMOCTW 3a BbIYETOM pPacXO[OB Ha MPOAaxy W LLeHHOCTU OT AanbHeWLlero UCMNonb30BaHUsA akTnuBa Unm
€[VHULbI, FEHEPUPYIOLLEN AeHEXHble MOTOKN), KOTopas onpenensieTcs MHANBMAYANbHO O115 KaXO0ro akTvBea,
KpOMe cry4aeB, Korga akTuB He reHepupyeT OeHEXHbIe MOTOKN HE3aBMCUMO OT APYrnX akTMBOB MO0 rpynn
akTnBoB. Ecnn 6anaHcoBasi CTOMMOCTb akTMBa NPEBLILIAET €ro BO3MELLaeMylo CYMMY, TO akTUB MpU3HaeTcs
00€eCLIEHEHHDBIM U CMMCLIBAETCS 40 pa3mMepoB BO3MELLAEMOM CyMMbI. [N OLEHKN LLEHHOCTU OT JarbHENLLEro
NCMONb30BaHUA pacyeTHas BenuumnHa 6yayLwmnx 4eHEXHbIX MOTOKOB AUCKOHTUPYETCS OO0 TEKYLLEN CTOMMOCTH
C UCNONb30OBaHWEM [OHANOroBOM CTaBKWU AUCKOHTUPOBAHMWS, OTpaxalolled TeKyLLY PbIHOYHYIO OLEHKY
CTOMMOCTW IEHEr U PUCKOB, XapaKTepHbIX AN AaHHbIX akTueoB. B 2025 roay 1 2024 ropax [Mpynna npusHana
YNUCTLIN YOLITOK OT 0becLieHeHns B cymme 19,768 mnH py6. 1 18,002 mnH pyb. cooTBeTCTBEHHO (MpUMmeyaHne
7).

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 9



MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

2. CyllecTBeHHble y4YeTHbIe CYXXAEeHUsl, OLleHOYHbIe 3HaYeHUA 1 gonylleHus (NpoaomkeHue)
HeonpegeneHHOCTb OLEHOK (MpoAoKeHUE)

OnpeneneHMe Haln4yna npu3HakoB obecueHeHns1 O0O0BLEKTOB  OCHOBHbIX cpeancte npepgnonaraeTt
ncnosb3oBaHue ,El,OI'IyLlJ,eHVIﬁ, KOTOpble BKIo4YarkT B cebsi, noMmnmo npo4yero, nNpuynHy, nepumog m Ccymmy
obecueHeHusi. ObecLieHeHne aKTMBOB 3aBUCUMT OT HONbLUOro KonmMyecTea (baKTOpOB, TaKunX Kak UaMeHeHune
TEeKyLWnX PbIHOYHbIX yCJ'IOBI/II7I, OoXngaHune pocta B OTpacsrin, Bo3pocLlada CTOMMOCTb Kanutana, nsmeHeHune
yCJ'IOBI/IIZ npmerneyvyeHnda q)VIHaHCI/IpOBaHI/IH B 6y,EI,yLIJ,I/IX nepmoaax, TexHonorn4deckoe ycrtapeBaHue U UHble
N3MEeHeHNdA, yKasblBalowne Ha Hann4ne obecLeHeHNs1 akTMBOB.

OnpepgeneHne BO3MELLAEMON BENWYUHBI €OUHWLBI, FEHEpUpYIOLLE OeHexXHble MNOTOKW, Takke Tpebyer
NUCnonb3oBaHME OLEHOK pykoBoacTBa. MeToavku, npuMMeHsieMble Ons  OnpefeneHust  LLEHHOCTU
MCMNOMb30BaHNA aKTMBOB, BKIHOYAKOT WUCMOMb30BAaHNE METOAOB AMCKOHTMPOBAHHBLIX OEHEXHbIX MOTOKOB,
oueHMBaLWmux OyayuiMe NOTOKU OEHEXHbIX CPEeACTB KaXAoW reHepuvpylowen egmHuubl. MNpn atom Mpynna
onpefensieT COOTBETCTBYIOLLYH CTaBKy AMCKOHTMPOBaHWUSI OMS pacyeTa TeKylled CTOMMOCTU LEHEXHbIX
NoToKoB. Vcrnonb3oBaHMe OLEHOYHbIX 3HAaYEHMI U OOMNYLLEHUA, PaBHO Kak U BbIOGOP METOOO0MNOrMn OLEHKHU,
OKa3blBaeT CYLLECTBEHHOE BMMSHNE Ha BEMNUYMHY LIEHHOCTM NCMOMNb30BaHNsA akTUBa, a, criefoBaTenbHo, U Ha
BENUYMHY ODecCLiEHEHMS.

CpOKU r1oJ1Ie3H020 UCriosib308aHuUA OCHOBHbIX cpedcme

lpynna oLeHWBaeT OCTaBLUMINCS CPOK MOME3HOro MCMonb30BaHWA OGBEKTOB OCHOBHLIX CPeACTB He MeHee
OOHOro pasa B rof B KOHLE (bMHAHCOBOro roga. B cnyyae ecnun oxuaaHua OTAMYAOTCA OT MpeablayLimX
OLIEHOK, U3MEHEHUSI YUUTLIBAIOTCA Kak M3MEHEHMs B YYeTHbIX oLeHKax B cooTBeTcTBuM ¢ MCOO (IAS) 8
«YuemHasi nonumuka, usmeHeHusl 8 byxaanmepcKux oUueHKax u owubKu». YkasaHHble OLEHKN MOryT MMeTb
CYLLECTBEHHOE BMNUsHWE Ha GanaHCOBYH CTOMMOCTb OCHOBHbIX CPEACTB M BENUYMHY aMOpTU3aLMOHHbIX
oTUYUCTIEeHUIA 3a Nepuoa.

CpoKkn MOMnesHoro MCronb3oBaHWA OOBLEKTOB OCHOBHbIX CpeAcTB B OOMbLIOW CTeneHu MoryT ObiTb
NnoABepXXeHbl BIIMAHUIO U3MEHEHUA MPOrHO3UPYeMbIX AOMrOCPOYHbIX LieH (KOTOpble SBNSAKTCA CYyOBLEKTOM
CYLLECTBEHHbIX W3MEHEeHWW [faxe B TeYeHMe OAHOro roga), CTOMMOCTM MpPOU3BOACTBA Ha KaKOoMm
nNpeanpusTUN, BblpaXKeHHOW B fornnapax (KoTopas UsMeHsieTcs B 3aBUCUMOCTY OT konebaHun kypca gonnapa
K pybnio, T.k. Bonblas 4yactb 3atpaTt [pynnbl BblpaxeHa B pybnsax), u pesynbTupylowen npubbinibHOCTU
oTAenbHbIX NpeanpuaTuii. laHHble NpeanonoXeHns MOryT BNUSATb Ha NAaHUpyemyo NPOAOIPKUTENbHOCTb 1
YPOBEHb PEMOHTOB, a TaKke Ha MMaHMpyeMmylo MNpPOJOIIKMTENbHOCTE MEepeMOoHTaxa flaB WM 3aMeHbl
COOTBETCTBYIOLLUMX OOBEKTOB OCHOBHbIX CPEACTB, TEM CaMbiM OKa3blBas BMMSAHME Ha CPOKM UX CRYXObl.
CyllecTBeHHblE M3MEHEHMS B 3TUX MEPEMEHHbIX MOTYT NMPMBECTU K NepeoLieHKe CPOKOB Cry>KObl OCHOBHbIX
cpeactB. B gekabpe 2024 roga pynna m3meHuna CBOK OLIEHKY CPOKOB CNyObl OCHOBHbIX CPeACTB, YTO
NPUBENO K yMEHbLUEHUIO pacxoAoB Ha amopTusaumio Ha 388 mnH py6. B 2025 rogy no cpaBHEHMIO C CyMMaMM,
KoTopble 6binun Obl HAa4YMCNEHbI, €Cnu Bbl U3MEHEHWE OLIEHKU He MPOUCXOAMITO.

3anachki nonesHbIx UCKONaeMbIx

3anacbl NoMne3sHbIX MCKOMaeMbIX M COOTBETCTBYHOLLME MAaHbl 4OObIYM NpeacTaBnsAloT cobor CyLeCTBEHHbIN
¢hakTop, BNUAIOWNA Ha Npou3BoAMMble [Pynnon pacyeTbl HAYUCIIEHUA HA aMOpPTM3auMio U UCTOLLEHUE.
[pynna oueHuBaeT BenMYMHY NPUHaAAMEXaLMX ey 3anacoB MONE3HbIX UCKOMaeMbiX B COOTBETCTBMM C
ABCTpanuickum KOAEKCOM Af1Si COCTaBIIEHWsI OTYETOB NO pesynbTartam reonoropassefku, MUHeparbHbIM
pecypcam ¥ pydHbiM 3anacam (fanee no Tekcty — «Kogekc JORC»). OueHka BenuuuHbI 3anacoB B
cootBeTcTtBMM ¢ Kogekcom JORC npegnonaraeT  HEKOTOPY  CTeNeHb  HeonpeaeneHHOCTU.
HeonpeneneHHOCTb B OCHOBHOM 3aBUCUT OT 06beMa AOCTOBEPHbIX FEONIOMMUYECKMX U reorU3nYecKMX aHHbIX,
UMEIOLMXCA Ha MOMEHT OLUEHKW, a Takke OT MWHTepnpeTaummM 3TMX [aHHbIX, Y4TO Takke Tpebyet
MCMONb30BaHWsA CYyObEKTUBHBIX CYXXOAEHUIA U BbIpaboTKM JOMYLUEHWIA.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 10



MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

2. CywecTBeHHble Yy4YeTHble CYXAEeHWUSA, OLEeHOYHble 3HaA4YeHus U [OOoNnyLeHus
(npopomxeHue)

HeonpeneneHHOCTb OUEHOK (NPoJOMKeHUe)

OTHOCUTENBbHYKO CTENeHb HeonpeaerneHHOCTU MOXHO nepedaTtb NyTeM OTHECEHUS 3anacoB K OO4HOW M3
OCHOBHbIX KaTeropuin — AoKasaHHbIX U BEPOATHbIX 3anacoB WM U3MEPEHHBIX U MCHUCTIEHHBLIX PECYPCOB.
CrteneHb onpegeneHHOCTU B OTHOLLEHUM U3BEYEHUs AO0Ka3aHHbIX U MPOrHO3HbIX 3anacoB BbllWE, YeM ANS
N3MEepEHHbIX 1 UCHUCNEHHbIX pecypcoB. OLEeHOYHasn BeNMYMHa AOKa3aHHbIX Y BEPOATHBIX 3arMacoB eXerogHo
aHanusupyeTca n nepecmartpusaetcs. [lepecmMoTp OLEHOYHOW BEnMYMHbI 3anacoB Bbi3BaH MpOBeAEHMEM
OLIEHKM MINN NEePEOLIEHKN YXKe MMEIOLLNXCH reoriormyecknx n reousnyeckmx AaHHbIX 1 AaHHbIX O 406bIYe, a
TaKKe MofydeHNeM HOBbIX OaHHbIX WM u3MeHeHuem 6a3oBbix AonylieHwn. BenuvuvHa pokasaHHbIX U
BEPOATHbIX 3anacoB UCMONb3yeTca ANA pacyeTa HOPM UCTOLLEHUsi NPOonopuuoHanbHO o6bemy Aobbiun. K
KaTeropvm gokasaHHbIX U BEPOATHbIX 3anacos ['pynna oTHecna 3anachbl, KOTOpble OHa NpeAnonaraeT n3eneyb,
nucxogsa M3 NpeanonoXxeHus o Tom, YTo B Oyayuwiem BydeT npoaneH Cpok OEeNCTBUSA OTAENbHbLIX NMLEH3NN.
MpoaneHve cpoka AeCTBMA NUUEH3un [pynnel, a Takke yBenmyeHne OTPaKaeMon B OTYETHOCTM BENUYMHbI
AOKa3aHHbIX M NPOTrHO3HbLIX 3anacoB, Kak NPaBwuMo, MPUBOAMT K YMEHbLUEHUIO HAYUCIIEHUA WCTOLLEHUS U
MOXeT CYLLEeCTBEHHO NOBMMATb Ha pasMmep npubbinu. B pesynbtaTe cokpalleHUss BENMYMHbI 4OKa3aHHbIX U
BEPOSATHbIX 3anacoB YBEMWYMBAKOTCH HAYMCMEHUS Ha MWCTOLLEHME, YMEHbLUaeTcs [O0X04 U BO3MOXHO
HemeaneHHoe obecueHeHne O0ObIBAIOLWMX aKTMBOB. YUMTbIBAs OTHOCUTENbHO HEBOMbLUOe YMCAO LaxT U
pa3pesoB, Ha KOTOpbIXx BedeTca Aobblva, He WCKMoYeHa BEepOSATHOCTb TOrO, YTO Mobble M3MEHeHWs B
OLIEHOYHON BEeSIMYMHE 3anacoB MO CPaBHEHWIO C Mpeablgylwum rogoM MOTyT CyLECTBEHHO MOBMAWATb Ha
OyayLume HauyMCneHms NCTOLEHMS 3anacoB NOMe3HbIX MCKoNaeMbIX.

Obsi3amernibcmea 1o 8birniamam 803Hazpax0eHul o OKoOHYaHuUu mpydosoli 0essmenbHoCmuU

Mpynna wcnonb3yeT MeToA aKkTyapHOW OUeHKU pAans onpedenieHns Tekylel CTOMMOCTW  Bbinnar
BO3HarpaXKageHUn Mo OKOHYaHUN TPYAOBOWN AEATENbHOCTU U COOTBETCTBYIOLLEN CTOMMOCTU TEKYLLUUX YCIyT.
Mpu pacyeTe Mcnonb3yTcs AeMorpaduyeckre onyLeHUs kacaTenbHO GyayLMx 0CO6EHHOCTEN HAaCTOSALLMX
1 ObIBLUMX pabOTHMKOB, UMEIOLLMX NPaBO Ha BbiNaTthl (CMEPTHOCTb, Kak B Nepuon TPYAOBON OeATENbHOCTH,
TaK U Mocre ee OKOHYaHWs, TEKy4eCTb KaJpoB, HETPYAOCNOCOGHOCTb, PAHHUI BbIXOA Ha MEHCUI0), a Takke
hvHaHCcoBblE AOMYLLEHUS (CTaBka AUCKOHTUPOBAHWUS, YpoBeHb OyayLwmx 3apnnaT v BeinnaT v T.4.). bonee
nogpobHas uHgopmaums o6 obssaTenbcTBax MO BbiMnaTtam BO3HArpaXX4eHU MO OKOHYaHWM TPYAOBOWM
AesitenbHocTn cogepxuntes B Mpumedanunm 15.

n PUHUUNBbI NOArOTOBKU OTYETHOCTHU

HacTtosiwasa packpbiBaeMmasi KOHCONuaupoBaHHas puHaHcoBasa OTYETHOCTb [pynnbl Gbina NOAroToBneHa
pykoBOoACTBOM [pynrbl H8 OCHOBE KOHCONMUANPOBAHHOW (PMHAHCOBOW OTYETHOCTW ['pynmbl N0 COCTOSAHUIO Ha
31 pgekabpsa 2025 r. u 3a roa, 3akoHumBwMiics 31 gekabpst 2025 r., NOArOoTOBNEHHOW B COOTBETCTBUM C
MexgyHapoaHbiMu cTaHgapTamm ouHaHcoBon oT4eTHocT (MC®PO) cornacHo TpeboBaHmam PenepanbHOro
3akoHa oT 27 wona 2010 roga Ne208-9®3 «O koHCcONMMAMPOBAHHOW (HPUHAHCOBOW OTHETHOCTU» MNyTEM
WCKIMIOYEHUST U3 Hee CBEeOEHMWI, PacKpbITUE KOTOPbIX CMNOCOOHO HaHecTu yuwepb pynne u (unn) ee
KOHTpareHTam (ganee — «u4yBCTBUTENbHas uWHdopmauusa»). PackpbiBaemas KoHconuaupoBaHHad
¢mMHaHCOBass OTYETHOCTb He SBMSeTCA (PUHAHCOBOW OTYETHOCTbLIO, MOArOTOBMEHHOW B COOTBETCTBUMU C
MC®O, Tak Kak He COAepPXNT BCIO MHOPMALIMIO, pacKpbiTUE KOTOPOM 06a3aTenbHO B cooTBeTCTBMM ¢ MCOO.

PeweHne o cocTaBneHMM packpbiBAEMOW KOHCONMUAWPOBAHHOW (PUHAHCOBOW OTYETHOCTU MPUHATO
pykoBoAacTBoM [pynnbl HA ocHOoBaHuM Yactu 8 ctatbn 7 ®egepansHOro 3akoHa ot 27 uons 2010 r. Ne 208-
®3 «O koHcONMAMpOBaHHOW puHaHCOBOW oOT4eTHOCTM» U [loctaHoBneHwus [lpasButensctBa P® ot 13
ceHTa6psa 2023 r. Ne 1490 «O6 0cobeHHOCTAX pacKpbITUSi KOHCONNMONPOBAHHON (PUHAHCOBON OTYETHOCTUY.
CocTaB 4yBCTBUTENLHOM MH(POpMaUMK onpeaeneH pykoBoAcTBOM [pynnbl Ha ocHoBaHMK [locTaHoBNEHUs
MpasuTtensctea P® ot 4 uons 2023 r. Ne 1102 «O6 ocobeHHOCTSAX packpbITUa U (MnNK) NpegocTaBreHus
UHdopmaumm, noanexawien packpbiTUo W (UNKU) NPedocTaBfeHVMI0 B COOTBETCTBUWM C TpeboBaHMAMM
depnepanbHoro 3akoHa «O6 akuMoHepHbIx obLiecTBax» u PegepanbHoOro 3akoHa «O pblHKE LIeHHbIX Bymary.

lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 11



MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

2. CywecTBeHHble Yy4YeTHble CYXAEeHWUSA, OLEeHOYHble 3HaA4YeHus U [OOoNnyLeHus
(npopomxeHue)

MpUHUMNBbI NOArOTOBKU OTYETHOCTU (MPOAOIKEHMeE)

Ha ocHoBaHuu MocTtaHoBneHusa Ne 1102 ot 4 uions 2023 roga PykosoacTteoM [pynnbl NPUHATO peLleHne 13
coCcTaBa pacKpblBAEMOW KOHCONMMAMPOBAHHOW  (PMHAHCOBOW OTYETHOCTU  UCKIKOUUTb  CrEeAYIoLLYHO
WHpopmaLnto:

e CBeJeHua O CTOpOHax, obnagaromx HenocpeaCcTBEHHbIM U KOHEYHbIM KOHTPOJ1EM;

HacTtosiwaa packpbiBaemasi KOHconuauMpoBaHHasi (UHAHCOBAasi OTYETHOCTb MOArOTOBMEHA C LENblo
npeacTaBneHns KOHCONMMOMPOBAHHOMO (PMHAHCOBOrO MOSIOXKEHUS W KOHCONMUAMPOBAHHBLIX (UHAHCOBLIX
pe3ynbTaTtoB [pynnbl, packpbiTue KOTOpbIX He HaHocuT yuwepb pynne u (Mnu) ee KOHTpareHTam, U, Kak
cnencrTeue, AaHHas packpbiBaemMasi KOHCONMANPOBaHHas pMHaHCOBasA OTYETHOCTb MOXET OblTb HENPUrogHa
ONs UHOW Lienu.

BanioTon npeactaBneHns HacTosALWENn KOHCONMANPOBAHHON PMHAHCOBOW OTYETHOCTU ABMSETCH POCCUNCKUIA
pybnb, N BCe CyMMbI OKpYrfeHbl 40 MUMIIMOHOB, 3@ UCKINIOYEHEM 0COBO OroBOPEHHbIX CIy4aes.

Hactosiwass packpbiBaemasi KOHcCOnuaMpoBaHHasi uHaHCOBasi OTYETHOCTb MOArOTOBNEHa WCXOAsA U3
npUHUMNA OLeHKM MO NepBOHaYaribHOM CTOMMOCTHW, 32 UCKMHYEHUEM CIy4aeB, OTMEYEHHbIX HuXe. Takumu
UCKITIOYEHMSIMU SIBMISIOTCS (CNMCOK HE UCHEPNbIBaOLLMIA): OCHOBHbIE CPEACTBA, Ha AaTy nepexoaa Ha yyeT no
MC®O yuntbiBaeMble No npeanonaraeMoi NepBoHavarnbHOM CTOMMOCTU; aKTUBbI, UMEILLMECS B HanM4um
Ans Npofaxu, oTpaxaeMble No HauMEHbLLEN 13 cToMmocTel — 6anaHcoBOW CTOMMOCTU UMK CnpaBeanMBoii
CTOMMOCTM 3a Bbl4ETOM 3aTpaT Ha npoaaxy; u o6s3aTtenbcTea No BbinnataMm Bo3HarpaXaeHun no OKOHYaHum
TPYOOBOW AEATENBHOCTU, OTPaXKaeMble MO TEKyLLEeN CTOUMOCTHU.

3. CyuwecTBeHHbIe NONIOXKEHUS1 Y4eTHOWN NONIUTUKMN
HenpepblBHOCTb AeATENBLHOCTU

HacTtoswas packpbiBaeMaa KoOHCONMMAOAMpPOBaHHAA d.)I/IHaHCOBaﬂ OTYEeTHOCTb MnoAaroToBrieHa wuUcxogda w3
aonyuleHna o HenpepbiIBHOCTU OeATENTbHOCTU.

Kak packpbiTo B lNpumeyanun 20, MakpOIKOHOMMUYECKAss HEOMPELENeHHOCTb U HECTAabUNBHOCTL BO3HUKN
BCeACTBME MPOLOIMKAOLLErocs KOHPNMKTA, CBA3AHHOTO C YKPauHON, 1 SKOHOMUYECKMMU CaHKLUSMU NPOTUB
Poccuun. 23 asrycta 2024 roga YnpasneHne no KOHTPOIO 3a MHOCTPaHHbIMKU akTusamu KasHavencTtea CLUA
BkMtounno OBLLECTBO M HEKOTOPble ero AoYepHUe MNPeanpusaTus B CaHKUMOHHLIN cnvcok CLUA. [aHHble
CaHKUMM NPUBENU K OrpaHUYeHnto cnocobHocTy Mpynnbl BeECTU BU3HeC B HOpMarbHOM pexume. TpyaHo C
KaKoOW-TO onpeaeneHHOCTb0 npeackasatb MOCNeACTBUS HbIHELHMX CaHKUWA UM BO3MOXHOCTb BBEOEHUS
HOBbIX CaHKUWIA, MPSMO WM KOCBEHHO HamnpaBfieHHbIX MNPOTUB [pynnbl, MaTEPUHCKOM KOMMaHWM UMK
aKUMOHEpPOB.

PykoBoacTBO npoaHanvM3mMpoBano nporHo3bl ABMXEHUS AeHexHbIX cpeacTts [pynnel 3a nepuod Ao 30 nioHA
2027 ropga, 4TO COOTBETCTBYET Nnepuoay, aHanuanpyemomy npu oueHke 060CHOBaHHOCTM UCMOSb30BaHUSA
OOMyLLEHNs O HeNnpepbIBHOCTU AEATENbHOCTU, Ha NPeAMeT COCTOAHUSA NUKBUAHOCTU W BIUAHUS CaHKUUIA Ha
AesTernbHoCcTb [pynnbl. PYyKOBOACTBO Takke U3ydnno AOMOMHUTENbHbIE Mepbl, YMEHbLUAKLWME HeraTuBHble
nocneacTBusi, kKoTopble OyaoyT AOCTYMHbI MPWU YXYOLWEHWW CUTyauuu, BKIKOYasi COKpalLeHWe U3gepxek u
KanutanbHbIX BMOXeHWA. HecMmoTps Ha cnag Ha MUPOBOM W BHYTPEHHEM pbIHKaX YIMs, CHWKeHWe
peHTabenbHOCTU M HeraTMBHOE BMWSHWE MEeXAyHapOAHbIX CaHKLUWWA, PYKOBOACTBO MPULLIO K BbIBOAY, YTO
CyLLleCTBEHHast HeonpeaeneHHOCTb, OTHOCALLAACS K HEMPEPbIBHOCTU AESATENBHOCTHN, OTCYTCTBYET.

Ha ocHoBaHuM OaHHOro aHanusa, a Takke M3BEeCTHbIX B HacToslllee Bpemsi (DakToB U OGCTOSATENbCTB,
PYKOBOACTBO MMeeT 060CHOBaHHbIE OXuAaHus, 4To [pynna uMeeT 4OCTAaTOYHO PECYPCOB, YTOOb! NpodokaTh
CBO [€STENbHOCTb HEMPEPbIBHO.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 12



MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
N3meHeHunn B yquHoﬁ noyfiInTUuKe

Hoesble/nepecmompeHHble cmaHOapmbl U UHMepnpemayuu, npuHsmsie e 2025 200y
MC®O (IFRS) 18 «lpedcmasneHue u packpbimue uHgopmayuu 8 ¢huHaHCO80U OMYemHOCMuU»

C 1 auBapsa 2027 roga MC®O (IFRS) 18 3ameHut cobon MCPO (IAS) 1 «[lpeacrasneHne rMHaHCOBOW
ot4yeTHOCTM». MC®O (IFRS) 18 GyaeTt npuMeHeH peTpOoCneKkTUBHO.

MC®O (IFRS) 18 BBOAUT HOBble TpeboBaHWs B OTHOLUEHUW NPEACTaBreHns MHOpPMauMK B OTYeTe O
nNpubbINsax n yobiTkax, BKIOYas NpeacTaBneHve onpeaeneHHbIX UTOroB 1 NoAbITOroB. Bce goxoabl 1 pacxoabl
B OTYeTe O NpUbLINAX U yObITKax AOMKHbI ObITb pasgeneHsl Ha 5 kateropuii (nepsble 3 N3 KOTOPLIX ABAAIOTCA
HOBbIMW): ONepaumnoHHble, WHBECTULUMOHHbIE, (OMHAHCOBbIE, HAaMoOrM Ha npubbiNb W MNpekpalleHHas
AesAtenbHocTb. CTaHgapT TpebyeT pacKkpbITUSA onpeaenseMbiX PYKOBOACTBOM Moka3aTtenen apdekTMBHOCTH,
NMPOMEXYTOYHbIX MTOrOB JOXOAOB M PacXOAoB, a TakkKe BKMOYaeT HOBble TPeboBaHWA K arperMpoBaHuio U
aetanusaumm pyHaHCOBOW MHdOPMaLUW.

Kpome Toro, 6binm BHeceHbl nonpaskn B MCPO (IAS) 7 «OTYeT 0 ABMKEHUM AEHEXHbBIX CPEACTBY, KOTOpble
BKITIOYAIOT M3MEHEHWe OTMPaBHOW TOYKM ANS ONpederneHns AEHEXHbIX MOTOKOB OT OnepauvoHHON
AeATENbHOCTU KOCBEHHBIM METOAOM C «NPUBBINb UK YOBITOK» Ha «onepaumoHHas npubbinb Ny yobIToKy, a
TaKke ycTpaHeHne BO3MOXHOCTM Bbibopa knaccudmkaumm geHEXHbIX MOTOKOB OT ANBUAEHA0B 1 MPOLEHTOB.

B HacTosiwee Bpemsi pynna paboTaeT Hag BbIIBNIEHMEM BCEX NOCNEACTBMI, KOTOPbIE NOMPAaBK/ OKaXyT Ha
OCHOBHble (pOopMbl (PMHAHCOBOW OTYETHOCTM U nNpumMeyaHus K Hel. lNpepgBaputenbHo [pynna oxuaaeT
crnefyowme CyLecTBEHHbIE NOCNeACTBMSA NS CBOe (PUHAHCOBOW OTHETHOCTHU:

= KypcoBble pasHuubl 6yayT npeacTaBneHbl B TEX XXe KaTeropusix, B KOTOpble KraccuguuupyoTcs
COOTBETCTBYIOLLME A0X0Abl U pacxoabl N0 CTaTbsM, (POPMUPYIOLLMM 3TU KYPCOBbIE Pa3HULLbI.

- I'Ipe/J,CTaBneHme OEeHeXHbIX MOTOKOB OT OI'IepaLI,I/IOHHOVI neAaATenbHOCTU 6y,1:|,eT CyLieCTB€HHO U3MEHEHO.

= byget pobasneHa HoBasd MHGOPMaLUMA: onpeferieHHble PyKOBOACTBOM MNokasatenu apdeKkTMBHOCTM U
cBepka MO Kaxdow cTaTbe oOTvyeTa O npubbinax u ybbiTkKax Mexgy nepecMOTPEHHbIMU CyMMamu,
npeacraeneHHbiMM B cooTBetcTBUM ¢ MC®O (IFRS) 18, u cymmamu, npegctaBneHHbIMW paHee B
cootBeTcTBUM ¢ MCPO (IAS) 1.

prnrla He npumeHdana AoCPOYHO CTaHOapTbl, MHTeEpnpeTaunn nnn naMmeHeHnsd, Kotopble Obinn BbiNyLlEHbl,
HO eLlle He BCTynunu B cuiy.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 13



MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

3. CyuwecTBeHHble NONOXeHUs1 Y4eTHOM NONIUTUKK (NPOJOITKEHUE)

M3meHeHMA B y4eTHOM nonuTuke (NpoaosrmkeHue)

CmaHOapmbi, komopsble 6b1/1U 8bINyWeHbl, HO euwe He Cmynusu 6 cusny

Bctynaet B cuny
B OTHOLUEHUMU

CraHpapThbl, He BCTyNUBLUME B cuUny rogoBbIX OTYETHbIX
B OTHOLUEHUM roAoBbIX OTYETHbIX NepNoaoB, nepuogos ¢
3akaHumBawwmxca 31 nekabps 2025 r. Unu nocrne

ExxerogHble ycoBepLUEHCTBOBaAHUA CTaHAApTOB hmHaHcoBon otyeTHocT MCPO — 1 aHBaps 2026 T.
ToM 11

MonpaBkn k MC®O (IFRS) 9 n MC®O (IFRS) 7 — lMNonpaBku k knaccudpmkaumm n 1 aHeapsa 2026 r.
oueHKe MHAHCOBbIX MHCTPYMEHTOB

MC®O (IFRS) 18 «lpeacTtaBneHne n packpbiTve nHpopmauunm B uHaHcoson 1 aHBaps 2027 r.
OTYETHOCTM»

MC®O (IFRS) 19 «[odvepHue opraHusaumm 6e3 obAsaTenbctBa oTunTbiBaTbCsa 1 aHBapsA 2027 r.
ny6nmnyHo: packpbiTne MHopmaLnm»

prnna oXunaaet, YTo NpUMeHeHne CTaHaapToB, NepevYnCrneHHbIX Bbllle, He OKaXeT 3Ha4YUTENbHOro BInnAHUA
Ha pe3ynbTaTtbl AeATENIbHOCTU rpyl'll'lbl n d)VIHaHCOBOG nonoeHmne B nepmnoa nx nepsoro npuMmeHeHun4.

Onepaunu B MHOCTPAHHOW BasnoTe
Banioton npeacraBneHns Hactoswen (PMHAHCOBOW OTYETHOCTU SABMNSIETCA POCCUMCKUIN pybnb («pybnby).
dyHKUMOoHanbHoW BantoTon O6LIecTBa 1 ero JOYEepHUX NPeanpuaTui SBNAeTca poccMnckui pybnes, BanoTa

OCHOBHOI 3KOHOMUYECKOW Cpefpbl, B KOTOPOM OHM OCYLLECTBSAOT CBOK AEATENbHOCTD.

B 2025 n 2024 rogax 3HayeHMs KypcoB BanioT Obinun cnegyowmmm:

2025 rop 2024 rop
31 pekabps CpenHun 31 nekabps CpeaHun
USD/RUB 78.2267 83.6203 101.6797 92.5652
CNY/RUB 11.1592 11.5674 13.4272 12.7433
EUR/RUB 92.0938 94.3095 106.1028 100.2154

Onepaumu B UHOCTPaAHHOW BantoTe NepBoHavanbHO NepecyYnTbLIBATCS B (DYHKLMOHAMNBHYO BantoTy Mo Kypcy,
AENCTBYIOLLEMY HA MOMEHT COBEpLUEHUs onepaunn. [leHexHble akTuBbl U 06513aTenbCTBa, BblpaXKEHHbIE B
WHOCTPaHHOW BarTe, NepecuuTbiBaloTCa B (DYHKLMOHANbHYIO BamnioTy NO Kypcy Ha OTYeTHyt gaTty. Bce
pasHuLpbl, BO3HUKAOLWME B pe3ynbTaTe U3MEHEHUS KypCOB, OTPaXaktTCs B OTYETE O COBOKYMHOM [OXOAE.
HepeHexHble cTaTbM, Y4YUTbIBAEMbIE MO  UCTOPUYECKOW CTOMMOCTM B  WMHOCTPAHHOW  BanwoTe,
nepecuYnTbLIBAOTCA MO Kypcam Ha AaTtbl onepaunii. HegeHexHble cTaTby, OLEHMBAEMbIE MO CNpaBeanvMBOn
CTOMMOCTWU B MHOCTPaHHOW BamntoTe, NepecymTbiBalOTCS MO KypcaM, AeWCTBYIOLWMM Ha gaTy onpeeneHus
cnpaBefMBON CTOMMOCTH.

lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 14
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3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)

Onepaunu B MHOCTPaHHOW BanoTe

Mpu onpeneneHun oGMEHHOro Kypca, KOTOpbIN crieqyeT MCnonb3oBaTb Npy NepBoHaYarbHOM NPU3HaHUK
COOTBETCTBYIOLLErO akTMBa, pacxofja WM [oxoga (MnM ux 4acTu) npu NpekpaLwieHnn npusHaHus
HEMOHETApPHOrO aKkTMBa WM HeMOHeTapHoro obsi3aTenbCTBa, OTHOCALLErocs K npeaBapuTenbHOMY
BO3MELLEHNIO, AATON onepauuu SIBRsSieTCs gaTta nepBoHayYarbHOro npusHaHvs [pynnor HeEMOHEeTapHOro
aKTMBa WM HEMOHeTapHOro obs3aTensCcTBa, BO3HMKAKOLWErNO B pe3ynbTaTe OCPOYHOro Bo3MelleHus. Mpu
HanM4YnuM HEeCcKoNbKMX MPeonnaT UNM aBaHCOBbLIX MOCTYMNneHun Mpynna onpepenseT AaTty onepauuu Ans
Ka)xgoro nnaTexa Unm nonyvyeHus aBaHca.

MpuHUMNBI KOHCONMUAaaLUn
HoyepHue npednpusmusi

[doyepHue npegnpuatua, T.e. npeanpusatus, B kotopbix ObwecTtBy npuHaanexut 6onee 50% ronocyowmx
aKUMn, WM KOHTPOMb Hajh AesATenbHOCTbio KOoTOopbix OOLEeCTBO OCYWEeCTBNAET Ha WMHbIX OCHOBAaHWSX,
KoHconuaupytoTca. KoHconuaauusi AodepHVX npeanpusaTuiA HaumHaeTcsa ¢ daTel nepexoga k O6uwiecTBy
KOHTPONS HAaA HUMM U NPeKpaLLaeTcs C AaTbl NOTEPU KOHTPONS.

Bce onepauuun mexay npeanpuatuaMmuy pynnbl, a Takke OCTaTkM U HepeanusoBaHHas Npuobbifb N0 TakuM
onepaumMsaM UCKYalTCs; HepeanusoBaHHble YObITKM TakKke MCKIYaTCs, KpOMe CnyyvaeB, Koraa AaHHas
onepauus ceuageTenscTeyet o6 obecueHeHnn nepegaBaemoro aktmsa. B Heobxogumbix criyyasx yvyeTHas
nonvTuKa AOoYepHUX npeanpuaTuii Obina mM3MeHeHa C uenbio obecneyeHuss COOTBETCTBUS C YYETHOM
nonutukon Mpynneil.

HekoHTponuvpytolasi Aons ydactusi — 3TO 4YacTb kanutana AOYepHeWn KOMMaHuW, KOTOPOW MaTepuHCKas
KOMMaHusi He BrageeT MpsSIMO WM KOCBEHHO. HekoHTponupylwlmne [onu y4acTusi oTpaxatTcs B
KOHCONWAMPOBAHHOM OTYeTE O (PMHAHCOBOM MOMOXEHWU B COCTaBe KanuTana, OTAenbHO OT KanuTana,
NPUXOASLLErocs Ha aKLMOHEPOB MaTEPUHCKOW KOMMaHWUN.

O6WMIn  COBOKYMHLIA  [0OXOA4 pacnpefensieTcs Mexay akuMoHepamMuM MaTepUHCKOW  KOMMaHuu  u
HEKOHTPONUPYIOLWUMUK JOMNSIMU y4acTusi, Aaxe ecnv 9TO pacnpefenieHne npuBedeT K oTpuuaTernbHOMY
BanaHcy HEKOHTPONUPYIOLLMX AOSEN.

lMpuobpemeHue doyepHuUXx npednpusmul
Ob61beanHeHve busHeca y4nTbIBaeTCa N0 METOAY NOKYMKU.

CTouMmoCTb NpUOGpPEeTEHUss OTpakaeTcs Kak CymMma MepefaHHOro BO3HarpakaeHusi, OLEHEHHOro o
CnpaBeanuBoii CTOUMOCTY Ha AaTy NpuobpeTeHus], 1 BeNUYMHbI 060N HEKOHTPONMPYIOLLIEN 4OMNW yYacTus B
npuobpetaemom npeanpusaTun. na kaxgoro cnyyas obbeanHeHus 6usHeca [pynna BobiGupaeT, 6yaet nu
OHa OTpaxaTb HEKOHTPONUPYIOLLYI OO0 y4acTus B npuobpeTaeMoMm NpednpusaTMM Mo crnpaBeannBoi
CTOMMOCTW UNV NPOMOPLNOHANbLHO AO0NM B YNCTLIX akTUBaxX NpuobpeTaeMoro nNpeanpusaTms.

3anaTbI, CBA3aHHble C an06peTeHMeM, OoTpaxarwTca KaK pacxodbl W BKMKOYakTCA B COCTaB
AOMUHUCTPATUBHBLIX PAcxXxodoB.

Ecnn obbeauHeHne 6Gu3Heca OCyLLECTBMSETCA MO3TanHO, MoOKynaTernb nepeoueHWBaeT crpaBeanvByto
CTOMMOCTb A0MNW B NpMobpeTaemMom npeanpusaTim, oTpakaeMyto Ha gaty npnobpeteHus, Yepes npmbbinm un
ybbITKN.

Jlioboe ycnoBHoe Bo3HarpaxaeHve, nepegaBaeMoe nokynaTtenem, NpusHaeTcs no cnpaBeaiMBo CTOMMOCTH
Ha gaty r|p|/|06peTeHv|;|. I‘Iocne,qyrou.l,me N3MEeHeHnd cnpaBe,anBon CTOMMOCTM YCITOBHOIoO BO3HarpaxaneHu4,
ABNAOLLMECS aKTUBOM UNM 0053aTeNbCTBOM, Npu3HatoTcs B cooTBeTCTBUM ¢ MCPO (IFRS) 9 nnn B npubbinsx
1 yBbITKax, Unn Kak M3MeHeHWe B COBOKYMHOM aoxoae. Ecnun ycnoBHoe Bo3HarpaxaeHve knaccugpuumpyetcs
Kak kanuTtar, TO OHO He NepeoLEHNBAETCS, @ er0 UTOFOBOE MoralleHne y4nTbiIBaeTCs B COCTaBe kanvTana.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 15
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3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
MpuHUMNbI KOHConNuaauum (NnpoaosmKeHue)

lMepBoHauanbHbIA y4yeT obObeanHeHusi Ou3Heca BKkMYaeT B cebsa maeHTMduKaumoo n onpeperneHue
cnpaBeasiMBoA CTOMMOCTU WOEHTUULUMPYEMBIX aKTMBOB, 00s13aTENbCTB M YCIOBHbIX 00s13aTENbLCTB
npuobpeTaeMoi KOMMaHuKu, a Takke CTOMMOCTU oO0beauHeHust npeanpuaTtuin. Ecnv K KoHUY nepuoga, B
KOTOPOM Mpom3owwno obbeanHeHne Gu3Heca, nepBOHavanbHbIN yyeT 06beaAnHEHUS NPeanpUSTUN MOXET
ObITb OCYLLECTBNEH TOMNbLKO B NpeABapuUTENbHONM OLIEHKE B CBA3W C TeM, YTO NMBOo cnpaBeanueas CTOMMOCTb
naeHTUrUMpyemMbiX akTMBOB, 06A3aTenbCTB U YCMOBHbIX 0643aTenbCTB NpuobpeTaemMon KOMMnaHuv Unm
CTOMMOCTb 0b6beauHeHusa OGu3Heca MOryT ObITb OLlEeHEeHbl TONMbKO npeasapuTenbHo, [pynna yyutbiBaet
npuobpeteHne OM3Heca Ha OCHOBe npeaBapuUTEnbHbIX OLEHOK. [pynna npu3HaeT KOPPEKTUPOBKU K
npeaBapuTenbHbIM  OLEHKaM B pe3ynbTaTe 3aBepLUEeHUs MNepBOHAYanbHOro y4vyeta B Te4yeHue
ABeHaguaTu MecsiLeB nocre gaTbl NpuobpeTeHus.

CpaBHuUTeNbHas MHOpMauus 3a nepuofbl, NpeawecTByoLMe NEepUoay 3aBepLUEHUs NpeaBapuTerbHON
OLIEHKW, NepecmMaTpuBaeTCs U KOPPEKTUPYETCS, Kak ecrnv Obl NpeaBapuTesibHas oLeHka Oblna 3aBeplueHa Ha
AaTty npuobpeTeHus.

Yeenuuerue doneli yyuacmusi 8 04epHUX Mpednpusmusix

PasHuubl mexgy 6anaHcoBOM CTOMMOCTbIO YWUCTbIX aKTUMBOB, OTHOCSALUMXCA K AOMSM  yvacTus B
npuobpeTaembix OOYEPHUX NPEAnPUSaTUSX, U NNaTon 3a npuobpeTeHne Taknx Jonewn oTpaxarTcs nvbo B
coctaBe f06aBOYHOrO KanuTana, ecnv AaHHas BenvynHa nonoXxuTenbHa, NMMbo YMEHbLUAT HAKOMMEHHYIO
nNpubbinb, ecny BenM4MHa oTpuuartenbHa, B KOHCONMAMPOBAHHOW (PMHAHCOBOW OTYETHOCTW.

lMpuobpemeHusi KOHMPOIbHbIX donel yyacmusi 8 0YEePHUX NPednpuUsIMUsIX y KoMnaHul, Haxodsuuxcs nod
obwumM KOHmMponem

MprobpeTeHnsa KOHTPOMbHbLIX AOMEN B OOYEPHUX MPEeAnpUATUAX Y KOMMaHUW, Haxoaswmxcs nog obwwmm
KOHTpOMeM, OTpaxalTca C UCMonb3oBaHMeM MeToda 0ObeanHEeHUs MHTEePECOB 3a UCKIIOYEHWEM Cry4aes,
KOrga pyKOBOACTBO, MPUHMMasi BO BHUMaHWE MOMMMO MNpOYMX (DaKTOPOB Hanuvyine 3akoHOA4ATErbHOro
TpeboBaHns o6 0Q0GpeHMM cOenkv HEKOHTPOSMPYHOLWMMM akumoHepamu M 06 oueHke cnpaBenimBou
CTOUMOCTW HE3aBMUCHMMbIM OLEHLLUKOM, CYUTAET, YTO cAenka UmMeeT IKOHOMMUYECKYI CYLUHOCTb. B AaHHbIX
cny4vasix npumeHsieTca metop, nokynku B cootBeTcTBun ¢ MCOO (IFRS) 3 «O6beduHeHusi busHecas.

Mpn npumMeHeHuUn MeToda oObeAMHEHUSI MHTEPECOB akTUBLbI U 0bsA3aTenbCcTBa AOYEpPHEro npeanpusTus,
NPUOBPETEHHOIO Yy KOMMaHUKM, HaxogsAwencss nog OOLMM KOHTPOMNEM, OTPaXarTCa MO MCTOPUYECKOM
CTOMMOCTW KOHTPONWpOBaBLLIEN komnaHuu (ganee - «[MpedwecTBeHHWK»). yaBWMM, OTHOCALWMWCA K
nepBoHa4asribHoON CTOMMOCTU NpuobpeTeHus MNpeaLlecTBEHHUKOM, TaKkke OTpaXkaeTcs B AaHHON (bMHAHCOBOW
oTyeTHOCTM. PasHuua mexay obuwen 6anaHCcoOBOM CTOMMOCTbIO YMCTbIX aKTMBOB, BKIO4Yas ryaBuwmm,
BO3HMKLWIMIA npu  npuobpeTteHnn [lpeflleCTBEHHMKOM, W CYMMOW BO3HarpaXxgeHust y4duTbiBaeTcs B
KOHCONMMOUPOBaAHHON  (OUHAHCOBOWM  OTYETHOCTM KaK  KOPPEKTMPOBKA K  KanuTany  akuMOHEepoB.
KoHconugupoBaHHas ¢hrMHaHCOBas OTYETHOCTb, NPeacTaBnseTca Takum obpasom, kak ecnu Obl nepegada
KOHTPOJSTbHOW [ONW y4acTust B JOYEPHEM MPeanpuaTUmM NpomsoLlria Ha Hayano camMoro paHHero nepuoga,
KOTOpPLIA packpbiBaeTCsl, UM Ha gaTty ero npuobpeteHus [penwecTtBEHHUKOM, €Cnu 3TO MPOU3OLLIO
nosgHee.

WHeecmuyuu 8 3asucumMble KoMnaHuu

3aBuCMbIMK ABRAIOTCA NpeanpuaTud, B kotopbix pynna Bnageet ot 20% Ao 50% ronocyrowmx akumim, nnm
Ha OeATenbHOCTb KOTOPbIX [pynna UMEeeT MHYH BO3MOXHOCTb OKa3blBaTb CYLUECTBEHHOE BMUAHWE, HO
KOTOpbIe MPU 3TOM HE HaxXoAATCA Nof KOHTporem pynnbl Uy NoA COBMECTHbLIM KOHTponeM [pynnbl u gpyrux
CTOpPOH.

MHBecTMUMKN B 3aBUCMMble MpeanpuaTus YYUTbIBAKOTCA MO MEeToAdy AONEBOr0 yvyacTUst M NepBOHaYarbHO
oTpaxkatoTcs NO CTOMMOCTM MpuobpeTeHus, Bknodasa ryasunn. MNocnegyrowme nameHeHnss B 6anaHcoBon
CTOMMOCTW MHBECTMLUIA OTpaXkaloT U3MEHEHUSI YACTbIX aKTUBOB 3aBUCMMOIO MpeanpuaTusi, OTHOCSALMXCS K
pone pynnbl, a Takke obecueHeHne rygsunna.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 16
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Honsa Mpynnbl B NpMObINsSX 1 yobITKax 3aBUCMMbIX MPeanpUaTUA OTPaXKaeTCsl B OTYETE O COBOKYMHOM J0X04e,
a [gons B M3MEHEHMU pe3epBOB OTpaXKaeTcsi B cocTaBe kanutana. OgHako, ecnv gons pynnbl B yObITkax
3aBMCVMMOTO NPEANPUSATUS paBHa UK NpeBbILLaeT 6anaHCoBYO CTOMMOCTb UHBECTULMIA, [pynna He Npu3HaeT
nocriegyowime yobITk1, 3a UCKMOYEHNEM cny4daeB, korga ['pynna umeeT opuanyeckme nnm obycrnoBneHHble
CNOXMBLUENCA NpaKTUKOM 0bs3aTenbCTBa B AanbHEWWEM Npon3BoaUTb BbiNfaTbl MO0 camomy 3aBUCUMOMY
npeanpusTuio, NMbo ot ero mmeHun. Ecnv B ganbHenwem 3aBucMMOE npeanpusaTue npusHaeT npubbine,
pynna HauMHaeT npu3HaBaTb CBOK [OMK B 3TOW NpubbINM TONbKO MOCRe TOro, kak gons ee npubbinm
NPEBbICUT OO0 paHee Henpu3HaHHbIX YObITKOB.

HepeanmsoBaHHble I'Ipl/l6bIJ'IVI, BO3HMKawLWnNe B pesylibTaTte Ol'lepaLl,l/IVI prnrlbl C 3aBMCUMbIMU
npeaonpuaTnaMmn, noanexart WUCKIMYeHU B nponopuun, paBHOVI gone I'pynnbl B Kanutane 3aBUCUMbIX
ﬂpeﬂ,ﬂpMﬂTMVl; Hepeann3oBaHHblIE y6bITKl/I TakXe WCKIM4YakTCA, KpoMe Cly4aeB, Korga onepauusa
CBMAeTeNbCTBYEeT 006 obecueHeHnmn nepeagaBaemMoro aktmaa.

Yyacmue 8 coemecmHoli 0essimeribHOCMuU

Honsi Mpynnbl B COBMECTHOWN AEATENbHOCTU YYUTLIBAETCA MO METOAY AOMEBOro y4acTusi, B COOTBETCTBUM C
KOTOPbLIM [0Ms1 B COBMECTHOW [esTeNbHOCTM NepBOHaAYaribHO YYMUTHIBAETCS MO CTOMMOCTU NPUoBpeTeHnst 1
KOPPEKTMPYETCS HA U3MEHEHUST YACTBIX aKTUBOB COBMECTHLIX MPeanpuaTUi, OTHOCSALWMXCS K gorne Mpynnbl.
OT4yeT O COBOKYNMHOM fgoxoge oOTpaxkaeT pgonto [pynnbl B (PMHAHCOBbLIX pe3yrnbTatax COBMECTHOMO
npeanpusTHs.

OcHoBHbIe cpeacTBa

OcHoBHble cpefcTsa [pynnbl, 3a ucknioyeHneMm obbekToB, NpuobpeTeHHblx Ao 1 aHBapsa 2003 r., nokasaHbl
Nno CTOMMOCTU NPUOBPETEHUSA UK CTPOUTENbCTBA, HE BKITIOYas 3aTpaThl Ha exegHeBHOe 0bcnyxXnBaHue, 3a
BblYETOM HaKOMMEHHbIX amopTu3aumm n obecueHeHus. Takad CTOMMOCTb BkntovaeT B cebs 3aTtparthl,
CBSI3aHHblE C 3aMEHOW YacTu YCTaHOBOK M 060pyaoBaHus, NpusHaBaeMble No (PakTy NOHECEHUS, eCIiN OHM
oTBeYalnT kputepuam npusHaHnsa. OB6bekTbl OCHOBHbIX CpeAdcTB, npuobpeTeHHble Ao 1 gHBaps 2003 r.,
yyYuTbIBaNMCb MO MpeanonaraeMon nepBoHaYanbHOW CTOMMOCTM, COOTBETCTBYIOLLENW WX CnpaBeasiMBoWn
ctonmocTu Ha 1 aHBaps 2003 r., 3a Bbl4eTOM NOCMeAyoLLMX HAaKONNEHHbIX aMmopTusaumm n obecueHeHus.

OcHoBHble cpefcTBa [pynnbl BKMAYaT JOObIBaOLLME aKTUBbI, KOTOPbIE COCTOAT M3 3anacoB MOSE3HbIX
uckonaemblx, 3atpaT Mo pas3paboTke LWaxT M CTPOUTENBCTBY W KanWTanMU3MpPOBaHHbIX PacxofoB Ha
peKynbTUBaLMIO 3eMerb. 3anackl MONEe3HbIX MCKOMaeMblX NPeACcTaBnsAlT cOOOM MaTepuarnbHble aKTUBbI,
npuobpeTeHHble B pesynbrate o0beauHeHun GusHeca. 3atpaTtbl NO pa3paboTKe LWaxT U CTPOUTENBLCTBY
npeacTaBnsoT cobon pacxodbl, MOHECEHHbIE MpU pa3paboTke JOCTyNa K 3anacam none3HbiX NCKONaeMbIX 1
noarotoBke K KOMMEPYECKOMY MPOU3BOACTBY, BKIHOYasi 3aTpaTbl HA MOA3EMHbIE LUTONbHW, OOPOrN,
WHPACTPYKTYPY, 30aHnsi, MallnHbI 1 06opyaoBaHme.

Ha kaxxgyto OTHYETHYI0 JaTy PYKOBOACTBO ONpeaenseT Hanvume npusHakoB 00eCcLeHEHMST OCHOBHbIX CPeACTB.
Ecnu BbisiBNeH xoTa Obl 0OWMH TakoW MPU3HakK, PyKOBOACTBO OLEHMBAET BO3MELLAEMYID CYMMY, KOTOpasi
aBnseTca Haubonblien u3 ABYX BENWYUH — CMpaBEeAnMBOM CTOMMOCTU akTMBa 3a BblMETOM 3aTpaT no
peanusaumn, ¢ O4HON CTOPOHbI, 1 CTOMMOCTU OT UCNONb30BaHUS, C APYron CTOpPoHbl. banaHcoBas cTOMMOCTb
aKTMBa yMeHbLUAEeTCs A0 BO3MELLAeMOl CyMMbl, @ pasHuLa oTpaaeTcs Kak yObITOK OoT obecueHeHus B
OT4ETE O COBOKYNMHOM pAoxofe. YObITOK OT obecueHeHUs akTuBa, MPU3HaHHbLIA B MPOLUMble OTYETHble
nepuogbl, CTOPHUPYETCH, €CfM MPOM3OLLNO U3MEHEeHMEe OLEHOK, MCMNONb30BaHHbIX MpU onpegeneHun
BO3MELLAaEMON CYyMMblI.

3emMns U 0GbEeKTbl He3aBEPLLEHHOrO CTPOUTENbLCTBA HEe aMOpPTU3MPYHOTCA. AMOPTU3aUmMs APYrMX KaTeropui
OCHOBHbIX CPeACTB, 32 WCKMIOYEHWEM A06LIBAOWMX aKTUBOB, PacCUYWTbIBAETCS NMUHENHbIM METOAOM B
TEYEHWE paCYETHbIX CPOKOB MOME3HOTo WCMONb30BaHWs akTMBOB. CpOKM TMOME3HOro UCMonb30BaHUS
06BEKTOB OCHOBHLIX CPEACTB M METOAbl pacyeTa MX aMopTu3auuy aHanusupylTcs U nNpu HeoGXO4MMOCTU
KOPPEKTUPYIOTCS B KOHLIE KaXOOoro (hMHaHCOBOTO roaa.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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3. CyuwecTBeHHble NONOXeHUs1 Y4eTHOM NONIUTUKK (NPOJOITKEHUE)
OcHoBHbIe cpeacTBa (NpoaomKeHue)

B CJ'IG,EI,yI-OU.I,GVI Tabnuue npeacrtaBiieHbl COOKM MNOJ1E3HOIo NCNoJsib30BaHUA 00BEKTOB OCHOBHbIX cpencrTs:

CpenHeB3BeLIeHHbIN

OoCTaBLUMUCA
Cpoku nonesHoro CPOK nonesHoro
Mcnonb30BaHUA (NneT) MCNoNb30BaHUA (neT)
30aHnst 1 cCoopyXKeHus 10-60 17
MaluHbl 1 obopyaoBaHue 4-30 6
TpaHcnopTHbIE cpeacTea 6-20 6
Mpoune akTuBkI 3-10 7

prnna Ha4vyncnaeT aMmopTtmsaynio otaesibHO No KaXXgomMmy CyLeCTBeHHOMY KOMIMOHEHTY obbeKkTa OCHOBHbIX
CPeacTs.

McToweHne gobbiBaloLMX aKTMBOB, BKtO4Yas Kanntann3npoBaHHble 3aTpaTtbl NO peKynbTnBauun 3emersib,
pacc4ynTbiBaeTCA nponopunoHarnibHO 06bemy [06bIYM MO OTHOLLEHMWIO K BENUYMHE AOKa3aHHbIX U BEPOATHbIX
3anacoB MOMeE3HbIX McKonaemblx. PacdeT wucrtoweHus y4nTbiBaeT 6yp,yLu,Me 3aTpaTtbl Ha pa3pa60TKy
MeCTOpO)KJJ,eHI/IVI, HaxogAlWnXca Ha dTtane akcniyatagun.

3anaTbI Ha cogepxaHune 0OBbEKTOB OCHOBHBbIX CpeacTB OTHOCATCA Ha pacxodbl B MOMEHT UX BO3HUKHOBEHNA.
3anaTbI Ha PEKOHCTPYKUUIO N MOOEPHNU3aUNIO KannTarn3npyrTcad, a 3aMeHeHHbIe 00beKThbI cnucbiBaloTCS.

pynna obnagaet npaBoM COBCTBEHHOCTWN Ha OTAENbHbIE HEMPOU3BOACTBEHHbIE U COLMarnbHbIE aKTUBbI, B
OCHOBHOM MpeAcTaBnsowme cobon 34aHMA U COOPYXKEHWS couunanbHOW MHAPacTPYKTypbl, KOTOpble
OTpaxalTCcsa NO HyneBOW CTOMMOCTW. 3aTpaTtbl Ha cogepXaHue TaKMX aKTMBOB OTHOCHATCH Ha pacxodbl B
MOMEHT X BO3HUKHOBEHUS.

3aTpaTbl Ha reofioropasBeakKy U OLeHKY

3aTpaTbl Ha reorioropasBeaKy M OLEHKY BKIOYalOT pacxofdbl, MOHECEHHbIe pynnoi Ha reonoropasBeaky u
OLIeHKY MUHeparbHbIX PECYPCOB 10 MOMEHTA, KOra OCYLLEeCTBMMOCTb JO0bIYM C TEXHUYECKON TOYKN 3peHust
M KOMMepueckasi peHTabenbHOCTb A0ObluM MUHEpanbHbIX PECYPCOB SIBMSIOTCS [AoKa3aHHbIMU. 3aTparthbl
BKItOYalT npuobpeTeHne npaB Ha pasBenky, Tonorpaduyeckue, reonormvyeckme, reoxXummyeckue u
reouanyeckne uccnenoBaHusi, pasBedblBaTenbHoe OypeHue, pbixreHne, oT6op o6pasuos, paboTbl,
HanpaBfeHHble Ha OUEHKY TEXHUYECKON BbIMOMHUMOCTU W KOMMeEpPYECKOW 3DEEKTUBHOCTM A06bLIHK
MUHepanbHbIX pecypcoB. Takue 3aTpaTtbl OTHOCATCA Ha PaCXOfAbl B MOMEHT UX BO3HUKHOBEHMSI.

Korga oOcCylLecTBMMOCTb C TEXHMYECKOW TOYKM 3PEeHUss U KoMMepyeckasi peHTabenbHOCTb [A00blun
MUHepanbHbIX PEecypcoB [fokasaHa, [pynna HayuMHaeT npusHaBaTb 3aTpaTbl, NOHECEHHble B CBSA3U C
pa3paboTko MUHepanbHbIX PECYpPCOB B KayecTBe aKTUBOB. Takue akTMBbl aHanu3uMpylTcs Ha npegmeT
obecueHeHus1, Korga Kakme-nmbo cobbiTMs nm namMeHeHnst 06CToATENBCTB CBUAETENBCTBYT O BO3MOXHOM
npeBbilleHn 6anaHcoBO CTOMMOCTM akTMBa Hag ero BOCCTaHOBUTENbHON CTOMMOCTbIO.

ApeHpa

lpynna e kayecmee apeHOamopa

Onpe,qeneHme TOro, YTO AOroBOPEHHOCTbL NnpeacTtasndaeT cobon unm cogepXxunT ycnoeuma apeHgbl, OCHOBAHO
Ha CYLIHOCTM [OroBOPEHHOCTM Ha AaTy Havyanma cpoka apeHdbl, T.e. nepedaeTr nv [OroBOp MpaBo

KOHTPONMPOBaTb MCMNONb30BaHWE MAOEHTU(PULMPOBAHHOIO akTuBa B TeyeHue onpegeneHHoro nepuopa
BpeMeHn B 0OMeH Ha BO3MeLLEHME.

lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
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3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
ApeHpa (npopomkeHue)

pynna npusHaeT akTMB B (hopme NpaBa Nofb30BaHWS Ha AaTy Hayana apeHabl (T.e. Ha AaTy, Ha KOTOpYyHo
0a30BbIi aKTMB CTaAHOBMUTCA [OOCTYNHbIM AN MCNOMb30BaHus). AKTUBbI B pOopMe npaBa MoMb30BaHuWs
OLleHMBAIOTCA MO MepBOHAYanbHONW CTOMMOCTM 3a BblMETOM HAKOMMEHHOW amMopTu3auun U YObITKOB OT
obecLeHeHns 1 nepeoLieHMBalOTCA Npu nepeoLeHke oba3atenbcTB nNo apeHae. CTOMMOCTb akTnea B chopme
npaea Monb30BaHMS BKIHOYAEeT CyMMY MpU3HaHHOrO 0ba3aTtenbCcTBa MO apeHde, NOHECEHHbIX Npu Havane
apeHabl NpsSMbIX PacxodoB UM apeHAHbIX NnaTexewn, COBEpLUEHHbIX B MOMEHT MNu [0 Hayana OEeWCTBUSA
[OroBopa apeHfbl 3a BblMETOM MONTyYEHHbIX apeHOHbIX NbroT. 3a UCKMYeHeM cryyaes, korga pynna c
BbICOKOW CTEMEHbK YBEPEHHOCTM MMaHvMpyeT MONy4uTb NpaBO COOCTBEHHOCTW Ha apeHOyeMbl OOBLEKT B
KOHLEe cpoka apeHdbl UnM MCMonb30BaTb OMUMOH Ha MOKYMNKy, NpuM3HaHHble akTMBbl B (hopme npasa
Nonb30BaHNs aMmopTU3UPYIOTCS NO NMMHENHOMY METOAY B TEYEHUE HAaUMEHBbLLIETO nepuoa n3 oueHNBaeMoro
cpoka cnyxbbl obbekTa u cpoka apeHabl. B npoTuBHOM criydae apeHgaTop amopTU3MpyeT akTuB B oopme
npaBa Nosib30BaHUs C Ha4Yana apeHabl 4O KOHLa Cpoka Cry0bl apeHayemoro aktuea. AKTUMB B oopme npasa
Nnonb30BaHWs TaKke NoABepraeTcsa NpoBepke Ha npegMeT obecLeHeHns.

Ha paty Havana apeHgbl pynna npu3Haet ob6A3aTtenbCTBO MO apeHAe, OLeHUMBaemMoe MNo NpuBeaeHHOW
CTOMMOCTW apeHHbIX MnaTexenW B TeYeHWe BCero Ccpoka apeHibl. ApeHOHble NnaTexu BK4YalT
UKCMpPOBaHHbIE nnaTexu (B TOM 4ucCrne no cywectBy (UKCMPOBAHHbIE MMaTexun) 3a BblYETOM
CTUMYMMPYIOLLUMX NNaTexen No apeHAe K NofyyeHuto, MepeMeHHbIX apeHaHbIX NraTexen, KoTopble 3aBuUcAT
OT UHAEeKCa Unu OT CTaBKMN U CYMM, KOTOpbIe Mo OXuaaHnsam 6yayT ynnayeHbl N0 rapaHTUaM fMKBUAALNOHHON
CTOMMOCTW. ApeHAHble NnaTexu Takke BKYalT LeHY MCMOMHEHUSA MO OMuUMOHY Ha MOKYMKY, ecrnv no
OXuaaHvaMm oH 6yaeT ncnonHeH pynnon 1 Beinnatkl LWITPadoB 3a NpekpalleHne apeHabl, eCrv CPoK apeHabl
oTpaxaeT MOTeHUManbHOe MWcnonHeHwe [pynnon onuuWoHa Ha npekpaweHne apeHapl. [lepemeHHble
apeHgHble MNnaTexu, KOTopble He 3aBWCAT OT MHAEeKCa WnuM OT CTaBkW, MpPU3HalTCA B pacxodax (3a
UCKIMIOYEHMEM CrnydaeB, KOrga OHM MOHeceHbl ANs MpoM3BOACTBa 3amnacoB) B TOM nepuoge, B KOTOPOM
npomn3oLwno cobbiTue Unu ycrosune, KOTOPOE NPUBESIO K NNaTexy.

Mpu pacyeTe nNpvBeAeHHOW CTOMMOCTM apeHAHbIX nnaTtexen [pynna ucrnonb3yeT CTaBKy NpuUBreYeHus
OOMOMHUTEIbHBIX 3aeMHbIX CPeACTB apeHOaTopoOM Ha faTy Hayana Jorosopa apeHfbl, ecnu rnpoueHTHas
CTaBKa, 3anoxeHHas B AOroBope apeHAbl He MoxeT ObiTb nerko onpegeneHa. CrtaBka npuBrevYeHUs
AONONHUTENBHbLIX 3aeMHbIX CPEACTB apeHaaTopoM ONpeaenseTcs Ha OCHOBE CTaBOK 3aMMCTBOBaHUSA [ pyrnbl
ANsi TOXOXWUX YCNOBUIA 1 BamnioT B 9KOHOMUYECKMX YCITOBUSAX, B KOTOPbIX AEACTBYET apeHaHbIn fgorosop. [ocne
AaTbl Havana apeHabl cymMMa 06s3aTenbCTB MO apeHAe yBEenuMuMBaeTCs, OTpaxas NpuMpoCT MPOLEHTOB U
yMeHblLUaeTCca Ha apeHgHble nnatexu. B pgononHeHve, Tekywas cymma obs3atenbCTB No apeHae
nepeoLeHMBaeTca B cryyae moaudukauum, U3MEHEeHUs cpoka apeHibl, U3MEHEeHWA B MO CYyLIEeCTBY
hMKCUPOBaHHbIX apeHAHbIX NnaTexax unn N3MeHeHUN B OLleHKe MaHoB No Nokyrnke 6a3oBoro akTuea.

Cpok apeHabl — 3TO He noanexalimii 4OCPOYHOMY MPEKPALLEHWIO NEPUOI, B TEYEHMe KOTOPOro apeHaaTop
“MeeT NpaBo UCMONb30BaTh apeHayeMblii akTB, BMECTe C NoBbIMU Neproaamm, NoKpbITHIMU OMLMOHOM Ha
npoasfieHne cpoka apeHfbl, eCnv OXUOAEeTCA ero UCMONHEHUe, UMK NepruoaamMm, NOKPbLITEIMU OMLMOHOM Ha
[0CPOYHOE NpeKpaLLeHe apeHbl, ECMN OXNAAETCs, YTO OH He ByaeT UCMOoNb30BaH.

Cpok noanexatiein JOCPOYHOMY NPeKpaLleHNo U MPONOHIMPYEMOI apeHabl 3aBUCUT OT BO3MOXHOCTU
lopuanMyeckoro OeincTeMs OoroBopa nocne AaTbl, Ha KOTOPY OH MOXeT ObiTb npekpalleH. [dorosop
topuanyeckn 4eicTBUTENEH, ECIM TOSBKO OfIHA CTOPOHA 0roBopa apeHabl UMeeT NpaBo NpeKkpaTuTb apeHay
6e3 paspeLleHnst Apyroii CTOPOHLI C He Bornee, Yem HecyLlecTBeHHbIM LWTpadoM. B aTom cnyyae Mpynna, kak
apeHaaTop, oLeHMBaEeT BO3MOXHOCTb UCMOSTHEHUS OMLUMOHA Ha NPOANEHWE UMM He UCMONHEHWEe onuUKoHa Ha
npekpatleHue.

ApeH,D,HbIe nnaTtexu no goroeopam nNnpoaosiKNTeNbHOCTbIO 12 mecsueB nnm MeHee nnu apeHgHble oroBop.bl,
B KOTOpPbIX 0a30BLIi aKTUB UMeeT HU3KYHO CTOMMOCTb, HE MNPU3HAKTCA KakK 0bsa3aTenbCcTBO MO apeHpge.
OHun oTHOCATCS Ha pacxoabl B oT4eTE O I'IpVI6bIJ'IF|X n y6bm<ax, ncnonb3ysa JIMHENHBIN METO[, B TEYEHNE CpoOKa
apeHgbl N BKINO4YarkTCcA B cebecTommocTb peanusaunn, Kommepyeckme n agMMHUCTPATMBHBbIE pacxoabl.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
ApeHpa (npopomkeHue)
Ipynina e kayecmee apeHdodamerns

duHaHcoBasa apeHda, npu kotopon pynna AencTByeT B KavyecTBe apeHaogaTens, npeaycMmartpusaroLLas
nepexo K apeHgaTopy NpeumyLlecTBEHHO BCEX PUCKOB WU BbIr0A, CBA3a@HHbIX C BrageHWemM OOBbEKTOM
apeHapbl, NpU3HaeTcs B KayecTBe HEeTTO-MHBECTULUMA B (PMHAHCOBYK apeHOy HauvMHasa ¢ JaTtbl Hadana
AOroBopa apeHapbl No nNpuMBe4eHHOM CTOMMOCTW MUHUMAnbHbIX apeHOHbIX NnaTtexen. ApeHaHble nnaTexu
pacnpegensoTcs Ha NPOMNopUMOHANbHOM OCHOBE MeXAy (WHAHCOBbIMM [OXOA4aMW U YMEHbLUEHUEM
00s3aTenbCTB MO apeHae C Lenbio obecnevyeHnst NOCTOSHHOW NMPOLIEHTHOW CTaBKU NO OCTaTky AeOuTOopCcKon
3a0/MKEHHOCTM No apeHae. PMHaHCOBbIE 40X0Abl BKITHOYAOTCA B NPOLIEHTHbIE JOXOAbI.

ApeHZa, No YCnoBuAM KOTOPOW apeHaopaTternb akTU4ecku coxpaHsieT 3a coboil Bce PUCKM W Bbirofpl,
CBsi3aHHble C NPaBOM COGCTBEHHOCTM Ha OGBEKT apeHdbl, KnaccuduumpyeTcst Kak onepauvoHHas apeHaa.
[loxoabl Mo onepaLMoHHOW apeHe BKMHYaloTCA B JOXOAbl OT OKasaHus YCnyr Ha paBHOMEPHOW OCHOBE B
TeyeHne cpoka apeHabl.

PuHaHCOBbLIE aKTUBbLI

®uHaHCOBblE aKTWBbI  KNacCUUUUPYIOTCA MpU  NepBoHayanbHOM TMPU3HAHUM Kak OLEHMBaemble Mo
aMOpPTU3NPOBaHHOW CTOMMOCTM, MO CMpPaBEeAnMBOM CTOMMOCTM Yepe3 MpOouYMii COBOKYMHbIM Aoxod W no
crnpaBeasiMBoii CTOMMOCTU 4Yepe3 MNpubbinb WM yBbIToK. Knaccudukauusi ¢puHaAHCOBLIX aKTUBOB Mpu
nepBoHayanbHOM NpU3HaAHUM 3aBUCUT OT XapakTEPUCTUK AeHEXHbIX NMOTOKOB (pMHAHCOBOrO akTMBa Mo A0roBOpY
1 6usHec mogenu pynnbl NO ynpaBrneHuo UMK, T.e. Kak [pynna ynpaensieT CBOMMM (PMHAHCOBLIMM MOTOKAMU
Ansi reHepaumnm AeHexXHbIX NoTokoB. BusHec Mogernkb onpegensieT, 06pasytoTcs N AeHEXHble NOTOKW OT cbopa
[EHEXHBIX NMOTOKOB MO AOrOBOPY, OT NPOAaXU (hMHAHCOBLIX aKTUBOB, UMW 1 OT TOrO U OT APYroro.

3a ucknyeHmem TOProBon M npoyven A4ebGUTOPCKON 3ag0rMKEHHOCTW, KOTopas He coaepXMT (DUHaHCOBbIN
KOMMOHEHT unun ansa kotopon "pynna npumeHsieT ynpoLleHne NpakTM4eckoro xapakrepa, ['pynna nepeoHa4arnsHO
oueHVBaeT (PMHaAHCOBBLIN akTUB MO CnpaBeaIMBON CTOMMOCTM NITIOC TPAH3aKUMOHHbIE U3AEPXKKN, B Cryyae
hVMHaHCOBOroO aKkTMBa, OLEHMBAEMOro He Mo CripaBeAsIMBON CTOMMOCTU Yepes NpUbbINM 1 yObITKN.

pynna oueHMBaeT UHAHCOBLIE aKTUBLI MO aMOPTU3MPOBAHHOW CTOMMOCTM ecnu cobniogatotcs oba u3s
creayoLmx yCroBuii:

. CbI/IHaHCOBbII7I aKTUB B COOTBETCTBUM C BU3Hec-moaernbio ncnonb3dyetcda Ond nonyyvyeHua OeHeXHbIX
NOTOKOB B COOTBETCTBUMN C OONOBOPOM; U

(] B COOTBETCTBUN C YyCNOBUAMU O0OroBopa B yCTaHOBJIEHHbIE AATbl UMEKT MEeCTO OEeHEeXHble MOTOKN B
BMAe BbIMAT Tea KpeguTta U NpoueHTOB Ha OCTaToOK 3a40JIKEeHHOCTH.

dUHaHCOBbIE aKTUBbI, Y4UTbIBAEMbIE MO aMOPTU3MPOBAHHOW CTOMMOCTU, OLIEHMBAKOTCS C UCMONb30BaHMEM
mMeToda 3EKTMBHONM NPOLEHTHOW CTaBKM M MOryT oBecueHuBaTtbes. MpuGbINu 1 yObITKU NPU3HAlOTCA B
Joxonax v pacxogax npu npekpalleHny NnpusHaHus, Mogudukauum unm obecLeHeHns akTmea.

Topeoeasi u npovas debumopckas 3adosmKeHHOCMb

B cootBetctBUM ¢ MC®O (IFRS) 15 «Bbipyuka rno Aozoeopam C roKynamesnsmu» TOproBas n npoyas
aebuTopckas 3a40IPKEHHOCTb NPU3HAETCS MO TPaH3aKUMOHHOW CTOMMOCTW MpU  YCIOBMM OTCYTCTBUSA
CyLLECTBEHHOro (hMHaHCOBOIO KOMMOHEHTa unu, ecnu pynna oxugaeT B Havyane AeNCcTBUst JOroBOpa, YTO
nepvop mMexay nepepaven pynnon obeLlaHHbIX TOBApOB W YCMyr MOKynaTenio v onnaTon nokynarenem 3a
TOBapbl 1 yCnyru nNpousonaeT B Cpok He Bonee roaa.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 20



MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

3. CyuwecTBeHHble NONOXeHUs1 y4eTHOM NONUTUKU (NPOAOIMKEHME)
®unHaHCOBbIe aKTUBbI (NPOAOIKEHMUE)

[na ToproBon n npoyen AebuTopckon 3agormKeHHOCTM [pynna NpMMeEHSsieT YNPOLWEHHbIA Noaxon pacyeTa
oXuaaemblX KpeauTHbIX YObITkoB. [MoaTomy [pynna He oTcnexvBaeT U3MEHEHUSI KPeOMTHOro pucka, Ho,
BMECTO 3TOro, MPM3HaeT pe3epBbl, OCHOBLIBASACH Ha NMPOAOIPKUTENBHOCTY OXNAAEMbIX KPEAUTHBIX YOBITKOB
Ha Kaxayl OT4YeTHyl paTty. [pynna oTaenbHO onpegenseTr OXuAaeMmble KpeauTHble YObITKM aAnd
MHOMBMAYaAnNbHbIX CYLLECTBEHHbIX OCTaTKOB WNW MPUMEHSIET rPYNnoBOM MEeTOA ANl OCTATKOB TOProBoOW U
npoyen 0ebMTopcKon 3aA0MKEHHOCTN, KOTOPbIE NO-OTAEMNBHOCTN HEMATepPUanbsHbI.

Oxunpaemble KpeanuTHble YObITKM AN UHAMBUAYArbHbLIX CYLLECTBEHHbIX OCTaTKOB OLIEHMBAKOTCH, UCMNONb3ys
ncTopuyeckne KpeauTHble yobITkM 4eBuUTopoB, CKOPPEKTMPOBaHHbIE Ha obpalleHHble B Byayuee dakTopsl,
npucywme Aedbutopam n IKOHOMUYECKOMY OKPYKEHMIO.

3anachbl

3anachkl y4uTbIBAOTCS MO HaWMEHbLUEN U3 ABYX BENWYMH: ceBecToMMOCTM U YMCTON BO3MOXHOW LiEeHbI
peanu3aunn. Ce6ecTonMMOoCTb 3anacoB onpeaensaeTcs MeTOAOM CPpefHEB3BELLEHHON CTOMMOCTM U BKIOYaeT
B cebsa pacxonpl, CBSI3aHHbIE C UX NPUOOpPETEHNEM, JOCTABKOM B MECTa X HAXOXOEHMS U NpUBEOEHNEM B
Heobxoammoe cocTosiHne. CebecToMMOoCTb roTOBOV NPOAYKLMU 1 HE3aBEPLLEHHOro NPOU3BOACTBA BKMOYaET
B cebs COOTBETCTBYIOLLYIO OOM0 HaKNagHbIX NPOM3BOACTBEHHbLIX PacXxo4oB Mpu OBbIYHOM YpOBHE 3arpysku
onepauuoHHbIX MOLLHOCTEW, UCKMNoYas 3aTpaThl HA NpuBReYeHne PrMHaHCUpPOBaHMS.

YuncTas BO3MOXHas LileHa peanv3aunm npeactaensieT cobor pacyeTHyo LieHy npoaaxu, ycTaHaBnmBaemyto B
Xxofe OObl4HOW AenTernbHOCTM, YMEHbLUEHHYIO Ha pacyeTHble 3aTpaTbl, Heobxoaumble NS NMOAFOTOBKA U
OCYLLIECTBEHMS MPOAaXWN aKTMBa.

Hanor Ha no6aBneHHy0 CTOMMOCTb

Poccuiickoe Hanoroesoe 3akoHoA4aTenbCTBO MO3BOMNSET BO3MeELLaTb Hanor Ha fobasneHHyto ctoumocTs (HOC)
no npuobpeTeHHbLIM ToBapam M ycnyram nyTem 3adeTa MpoTMB CyMMbl 3agormxkeHHoctn no HAC,
Ha4MCnAemMoro Ha peanuayemMyto NpoAyKumio 1 ycnyru [pynnbi.

HOC nognexut ynnate no dakTy BbICTaBEHUSA PacYETHbIX AOKYMEHTOB M JOCTABKM TOBApOB, 3aBEPLUEHUS
paboT unm okasaHusi ycnyr, a Takke no gakTy nonyydeHus npegonnaTsel oT 3akasunka. Bxogswwn HOC, gaxe
npv HeoMna4YeHHON COOTBETCTBYIOLLIEN KPEOUTOPCKOW 3aJ0/MKEHHOCTM Ha OTYETHYIO AaTy, YMEHbLUAeT CyMMmy
Hanora K ynnaTe.

Ecnn nog obecueHeHne [ebuTOpcKOW 3ad0MKEHHOCTM Obin co3daH pe3epB, YObITOK OT obecLeHeHus
y4uTbiBaeTCcsa no cymme, Bkniovatoen HAOC.

HeHe)KHble cpeacTBa N X 3KBUBAINEeHTbI

[leHexHble cpeactBa U X 3KBMBAJIEHTbI BKITHOYAKT B cebs geHexHble cpencrtea Ha OaHKOBCKMX cyeTax, B
Kacce, a TakXe KpaTKOCpO4Hble Aeno3nThbl C nepBoHa4YalribHbIM CPOKOM noraLlueHna He bonee Tpex MecduesB.

[donrocpoyHble akTUBLI, yaepXXUBaeMble 4N NPOAAXU UNu Ana pacnpeaeneHus
BnagenbLuam

pynna knaccudpumumpyeT AONrocpoYHble akTUBbLI U BbiGbIBatOLLME FPYNIbl Kak yaepKuBaeMble Ans npoaaxm
Unu Ons pacnpegeneHvns BnagenbLam, ecnu ux Tekyllasl CTOMMOCTb OyaeT BO3MELLEHa cCKopee nyTem
NPoAaXun UNu pacnpeneneHunsi, Y4em NocpeacTBOM NPOAOITKEHMS MCNONb30BaHUA. [JoNrocpoyHble akTMBbI U
BblObIBalOLWME Tpynnbl, KnacCMuUMpOBaHHbIE KaK yaepXvBaemble ANS MNPOAaXw/Ana pacnpepenexHvs
BnagesnbLlaM, OLEHMBATCA MO HaWMeHblUeh W3 Tekyleh CTOMMOCTM M ChpaBeasIMBOA CTOMMOCTU 3a
BbIYETOM CTOMMOCTU Npoaaxu/pacnpeaenermsi. CTouMocTb npodaxu/pacnpenenennsa npeacrasnsieT cobom
[AOMNOMHUTENbHbIE 3aTpaThbl, HEMOCPEACTBEHHO CBsi3aHHblE C BbIObITMEM akTMBa (BblObIBatOLLEN Fpynmbl), 3a
UCKIIOYeHEM (PUHAHCOBbIX 3aTpaT U pacxodoB MO HaMory Ha NpuobInb.

lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
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MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)

[onrocpoyHble aKkTUBbI, yaepXXUBaeMble AN NPoAaXu UNu Ans pacnpeaeneHus
Bnagenbuam (NpoaomkeHne)

Kputepun ans knaccudpmkaumm B KadecTBe aKTUBa, YOEPXXUBAEeMoro Ansi npoaaxu/pacnpeneneHus,
cunTatoTCcs BbINOMIHEHHBIMY TOJBKO B Crlyvae, ecnv npogaka/pacnpenerneHne BbICOKO BEPOATHBI 1 aKTUB UITK
BblObIBatoLL@s rpynna AOCTYMNHbI AN HEMEeANEeHHOM Npogaxu/pacrnpenenerHms B X TEKYLLEM COCTOSIHUN.
[elicteusa, Heobxoaumble Ans 3aBepLUEHUs Npoaaxu/pacnpeaeneHns, AomKHbl CBMOETENbCTBOBATbL O TOM,
YTO MarioBeposiTHbl BHECEHWE CYLLECTBEHHbIX M3MEHEHWI B NnaH npopaxu/pacnpeneneHms nméo oTmeHa
peLleHnst O Mpodaxe Wnu pacnpedeneHun Bragenbuam. PykoBoAcTBO OOMKHO HeCTM obsizaTenbcrBa
BbINOMHATb NflaH NPoAaXu UK pacnpeneneHns akTuea v npogaxa/pacnpeneneHve OomkHbl 3aBepLUNTLCS B
TeYeHWe OfHOro roga oT AaTbl kKnaccudmkaumm.

OcHoBHbIE cpenocrtBa M HematepualnbHble aKTUBbl HEe aMOPTU3UPYKOTCA C MOMEHTa KJ'IaCCVIq.)I/IKaLI,VIVI B
Ka4yecTBe yoepxXnBaemMblX and npoaaxu nnn pacnpeneneHns. AKTUBBI n obazarenbcTBa,
KJ'IaCCI/Iq.)I/ILI,I/IpOBaHHbIe KaK yaepxuneaemble Onda npoaaxXun unu pacnpeneneHnsa, packpblBaroTCA OTAE1bHO KakK
TeKyuine akTuBbl B OT4ETE O d.)VIHaHCOBOM NMOJIOXEHUN.

3aemMHble cpeacTBa

Kpeontbl 1 3aimbl nepBoHavanbHO MPU3HAKOTCA MO CNpaBeAnvMBON CTOMMOCTMU MOMYyYEeHHbIX CpeacTB 3a
BblYETOM pacxodoB Mo caenke. B nocnepyrowmx nepvogax OHW OTpaxarTCs MO aMOpPTUM3MPOBAHHOW
CTOMMOCTW C MUCMONb3oBaHWeM mMeToda 3h(PeKTMBHOM CTaBKM NPOLEHTa; pasHuua Mexay nepBoHavanbHO
NPU3HAHHON CYMMOW U CyMMOW K MOralleHuto OTpaXaeTcs Kak pacxogbl Mo npoueHTaM B TeyeHue cpoka
KpeauTa unu 3anma.

3artpatbl N0 PMHAHCUPOBAHMIO, OTHOCALLMECS K KBAaNMMUUUPYEMbIM akTUBaM, KannutanunanpyTcs.
Kanutan

YcmaeHblil kanumarn

OObIKHOBEHHbIE aKLMK KraccudmumpyoTca Kak kanutan. 3aTpaTtbl Ha onnaTy ycrnyr TpeTbUM CTOpOHaM,
HEenocpeacTBEHHO CBA3aHHbIE C BbIMYCKOM HOBbIX aKLMA, OTPaXarTCa B COCTaBE KanuTarna kak yMeHbLUeHne
CYMMbI, MOMNy4Y4eHHOW B pe3ynbTate AaHHOW amuccun. lNpeBbilleHne cnpaBegnvBoi CTOMMOCTU NOSTyYEeHHbIX
CpPEeACTB Hag HOMUHANbHOW CTOMMOCTBIO BbIMYLLEHHbIX aKLWA OTpaXKaeTcs kak 406aBOYHbINA KanuTarn.
CobcmeeHHbIe akyuu, 8bIKYNIEHHbIE Yy aKUUOHEPO8

CoOcCTBEHHbIE [ONEBbIE WHCTPYMEHTbI, BbIKYMMEHHbIe [pynnon (COOCTBEHHbIE aKLMK, BbIKYNIEHHbIE Y
aKLMOHEPOB), UCKIMYalTCst M3 kKanuTana. [Mpubbinb nnm yobITOK OT NOKYMKWU, NPOAAXW, BbIMYCKa UMW NoralleHust
COOCTBEHHbIX aKLUWUW, BbIKYMIEHHbIX Y aKLUMOHEPOB, HE OTPaXalTcs B OTYETE O COBOKYNHOM [OXOAE.
PasHnua mexay HOMWHaNbHOM CTOMMOCTBIO M CTOMMOCTbLIO BbIKyMa BbIYMTAETCH U3 CTPOKU «406aBOYHbIN
kanutan». B cnyyae cHwkeHuss [oODOaBOYHOro kanuTana OO0 Hynsd, OCTaBLIAACS pas3HULA OTHOCUTCH B
YMEHbLUEHNE CTPOKM «HepacnpeaeneHHasi npubbinby.

B cnyyae aHHynnMpoBaHuA BbIKYNJ1IEHHbIX akunm ncnonb3yeTcd aHanorn4HbIn NOAxXoA.

B Cny4ae nepesBblnyCcKka aKumm pasHunua Mexny TeKyUJ,eI7I CTOMMOCTbIO 1 CTOMMOCTbLIO NMpPOoAdaXXn oTpaXxaeTcA B
CTpOKe «0006aBOYHbIN KanuTany.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
KanuTtan (npopormxeHue)
HusudeHdbi

[vnBraeHabl MOryT Npu3HaBaTbCs Kak 06a3aTenbCTBa U BbIMUTAKOTCA M3 CYMMBbI KanuTarna Ha OT4YeTHyIo gaTy
TOMbKO B TOM Criy4ae, ecnv oHu Bbinn 06bsABNEHbI 40 OTYETHON AaThbl BKNOUUTENbHO. O6LecTBO npusHaeT
00sa3aTenbCcTBO MO BbINfaTe AMBUOEHOOB, Korga Bbinnata ogobpeHa n 6onee He 3aBUCUMT OT pPeELLEHMUS
OObwecTtBa, T.e. Koraa cyuwecTtByeT topuaudeckn obsasbiBalollee o006a3atensctBo. B cootBeTcTtBUM C
HOopMaTuBHbIMKM AokyMmeHTamy OO6uiecTBa BbinNnata cyMTaeTcs Of40OpPEeHHOW, Korda WMMeeTCHa peLueHue
aKLMOHEpPOB.

WHdopmauus o anBuaeHaax packpbiBaeTcsi B OTYETHOCTU, €CMM OHU ObiNv peKoMeHAO0BaHbl 40 OTYETHON
AaTbl, @ TaKKe pPEeKOMEeHAOBaHbl WUNM OObABMEHbI NOCne OTYETHOW AaTbl, HO OO AaTbl YTBEPXAEHUS
¢MHaAHCOBOW OTYETHOCTH.

Pe3epBbl

PesepBbl npusHatotes, ecnu pynna BcneacTeBMe onpedeneHHoro cobbiTvsi B MPOLUIOM UMEET TeKylime
topyanyeckme unn JobpoBonbHO MpUHATbIE Ha cebs obsasaTtenbcTBa, ANS YperynupoBaHUsS KOTOPbIX C
OOnbLIOM CTEneHbld BEPOATHOCTU NOTpPebyeTcsi OTTOK pecypcoB, 3aknwyawwmx B cebe Oyaywime
SKOHOMWYECKMNE BbIroAbl, Y KOTOPblE MOXHO OLLEHUTb C AOCTATOMHOW CTEMEHbI0 HaAeXHOCTU. B Tex cnyyasx,
koraa Mpynna oxmaaeT BO3MELLEHUS Pe3epBOB, HANPUMEP, MO LOrOBOPY CTPAxXOBaHWUsi, CyMMa BO3MELLEHUS
oTpaxkaeTcs Kak OTAENbHbI aKTUB, HO TOMbKO MPU YCIOBMK, YTO MOSyYEHME TaKoro BO3MELLEHMS MPaKTUYECKU
He BbI3bIBAET COMHEHWIA.

Ecnn adpdekT BpeMeHHOM CTOMMOCTUN OeHer SBNSeTCH CYLWeCTBEeHHbIM, pasMep pe3epBOB onpedensercs
nyTeM [OUCKOHTUPOBAHUSA OXmAaembix OyayLiMx AEHEXHbIX MOTOKOB MO CTaBKe [0 HanoroobnoxeHwus,
OTpaxatllen TeKylWy PpPbIHOYHYIO OUEHKY BpeMeHHOW CTOUMOCTU [JeHer, W, ecnv NPUMEHNMO,
cneumduyeckme pucku, ces3aHHble ¢ 06a3aTtenscTBOM. [1py MPUMEHEHUN OUCKOHTUPOBAHUSA yBENUYEeHue
pesepBa, npoucxogsliee B CBA3N C TEYEHUEM BPEMEHU, OTPaXaeTCcs B COCTaBe MPOLEHTHbIX PacXo4oB.

Pe3epe Ha pekynbmueayuto 3emersib

pynna aHanuavpyeT pe3epB Ha peKkynbTUBaLMIO 3eMeNb Ha KaXayt OTYETHYIO AaTy U KOPPEeKTUpYeT ero ¢
Lenbio OTpasuTb TEKYLLYH Haunydwylo oueHKy B cooTBeTcTBUM € PasbsacHeHnem KPM®O (IFRIC) 1
«MsmeHeHuss 8 cyuwlecmeyrowux obsizamenscmeax o0 6bi800y 006beKmoe U3  3IKcrhnyamauyuu,
80CCMaHOB/IEHUK OKpYKarowleli cpelbl U UHbIX aHano2u4Hblx 0bsi3amesibcmeax».

Pe3epBb| Ha peKynbTnBaluio 3eMellb Kanntanm3npyrTcd B COCTaBe OCHOBHbLIX CpeCTB.
BosHarpaxageHus paboTHMKam
Couuaanb/e U NeHCUOHHbIe 83HOCbI

Mpynna ynnayvBaeT (UKCUPOBAHHbIE B3HOCHI B roCyAapCTBEeHHble (POHAbl COLMANbHOMO U MeaULMHCKOro
CTpaxoBaHusA 3a CBOMX paGOTHUKOB B pasmepe, onpeneneHHoM AeCTBYIOLLMM 3akoHoA4aTeNbCTBOM, Ha 6a3e
oKnaga [0 yOepxaHua Hamora Ha goxofbl pusnyeckux nuu. Y Fpynnbl He CyLIecTBYeT 3aKoHoOaTenbHoro
1N O0BPOBOMNLHO MPUHATOTO 06A3aTenbCcTBa BbIMNayMBaTh APYrME OTYUCHEHUSS B OTHOLLEHUW OaHHbIX
noco6uit. EAMHCTBEHHBLIM 0653aTeNbCTBOM SIBMAETCA CBOEBPEMEHHas ynnarta B3HOCOB. [JaHHble OTYMCreHns!
OTHOCATCA Ha pacxofdbl B MOMEHT UX HAUYUCIEHNS.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
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3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
Bo3HarpaxaeHnsa paboTHMKam (npoaomkeHue)
[NeHcUOHHbIe rnaHbl ¢ ycmaHoerseHHbIMU 8bliriamamu

Mpeanpuatns [pynnbl  obecneunBaldT CBOMX PaOOTHMKOB MEHCMOHHBIMM W WHBIMKM  MOCOBUAMM
(MpumeyvaHue 15). MNMpaBo Ha NonyyYyeHWe Takmx NOCobU OBLIMHO 3aBUCUT OT MPOAOIPKUTENBLHOCTM pPaboThl
coTpyaHuka B [pynne B TedeHue onpeneneHHoro MuHuManbHoro nepuoga. OnpegeneHHble YCNoBUS
BbINnaTbl BO3HArpaxaeHust TpebyloT OT COTPYOHUKOB OCTaBaTbCs Ha cryxbe A0 AOCTUXEHUS NEHCUOHHOIO
Bo3pacTa. [lpoume Bo3HarpaxgeHusi paboTHMKAM COCTOSAT M3 PasfM4HbIX KOMMEHCAUMOHHbLIX BbINMaT u
HeaeHeXHbIX Bo3HarpaxaeHui. Cymma BO3HarpaxaeHun onpeaeneHa B KOMMEKTUBHBIX AOroBopax u/vnu B
NMaHOBbIX JOKYMEHTAX.

prnna npueriekaeT He3aBUCUMbIX KBaJ'IVI(*)I/ILI,VIpOBaHHbIX akTyapueB and OUueHKU 005s13aTeNbCTB MO Bhinnatam
MO OKOHYaHUKn pr,D,OBOIZ OeATenbHOCTU pa6OTHI/IKOB.

CToumoCTb NpefocTaBfieHMs BO3HArpaXKaeHuin No nnaHy ¢ yCTaHOBMEHHbIMY BbiMnaTamMy onpegensietcs ¢
NCnonb30BaHMEM METoAa NPOrHO3MPYEMOW YCIOBHOW eAuHuLbl. Pe3ynbTaThl NEpPeoLeHKn, BKNovatLwme B
cebs akTyapHble [OXOAbl M pacxodbl, @ TakkKe BMUSHUE NpeaenbHON BEMNWYMHBI aKTMBA, 3a UCKIOYEHNEM
YMCTbIX MPOLIEHTOB, M OOXOOHOCTb aKTUBOB MflaHa (3@ WCKMHOYEHMEM YUCTbIX MPOLIEHTOB), NPU3HAKTCA
HenocpeacTBEHHO B OTYeTE O (PMHAHCOBOM MOSIOXKEHUM C OTHECEHNEM COOTBETCTBYHOLLEN CyMMbl B COCTaB
HepacnpegeneHHon npubbIM Yepe3 MNPOYUA COBOKYMHbLIM [OOXO4 B MNepuoAde, B KOTOPOM BO3HUKIU
COOTBETCTBYIOLLUME [OOXOAbl U pacxofpbl. Pe3ynbTaTbl NepeoLeHkn He nepeknaccuuumnpytoTca B COCTaB
NpuobbLINM UK yobITKa B NOCNEOYOLWMX Neprogax.

CTOMMOCTb MpPOLWSIbIX YCINYr NpU3HaeTcs B cocTaBe NpuUGLINKY UK yobiTka Ha Gonee paHHIow U3 CrieayoLwmx
JaT:. [gaTbl M3MEHEHUs UMW CeKBecTpa NflaHa W gaTtbl, Ha koTopylo [pynna npusHaeT 3aTtpaTbl Ha
PecTpyKTYpu3aLmio.

YUnctbin p,oxo,q/pacxo,q Nno npoueHTamMm paccyuTbiBaeTCA C MUCNOJIb3OBaHMEM CTaBKM OUCKOHTUPOBAHUA K
YMCTbIM 00s13aTenbCTBaM Mo BbinnaTam 1 aktueam. OH Nnpn3HaeTCcd B COCTaBe pacxoaa no npoueHTam oT4yeTa
O COBOKYMNMHOM goxonje.

pynna BkNOYaeT CTOMMOCTb TEKYLMX W MPOLUNbIX YCIyr, a Takke A0XO0A4bl M pacxodbl OT CEeKBecTpa U
HETUMUYHBIX pacyeToB B COCTaB CeGECTOMMOCTM MPOM3BOACTBA, aAMWHUCTPATUMBHBLIX WM KOMMEPYECKMX
pacxofoB..

lpoyue pacxodsbi

Mpynna HeceT pacxodbl, CBsiI3aHHble C MpeaoCTaBfEeHMEM MepcoHany JbroT, Takux, Kak MeauLMHCKoe
obcnyxmBaHve. 3T pacxodbl B OCHOBHOM MPEACTaBNSAT CcOGOM  CTOMMOCTb  YCRyr, OKa3aHHbIX

NPOM3BOACTBEHHOMY MepcoHany, W, COOTBETCTBEHHO, OTHOCHATCA Ha ce6ecToMMOCTb peaniM3oBaHHON
MPOAYKLINK.

Bbipyuka

Bblpy‘-IKa NpuU3HaeTcd B TOM mepe, B Kakom cyuleCcTByeT BEPOATHOCTb MOJTy4HeHUA I'pynn0|7| OKOHOMUYECKNX
BbIr'of, a Takke Korga pasmMep Bblpy4kn nogaoaetca ,D,OCTOBepHOI7I OLEeHKe.

Bblpydka oTpaxkaeTcsi B y4eTe TONbKO Npu cobniogeHmmn crieqyroLmx Kputepues:

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
Beipyyka (npoaomkeHue)
Peanusauyus npodykyuu

pynna npusHaeT BbIPYYKY OT NPOAaXu TOBApOB B MOMEHT Nepexoa KOHTPOrs 3a akTUBOM K NOKynaTesto 1
CYLLECTBYEeT BbICOKasi BEPOSTHOCTb TOro, YTO CymMma Bo3MelleHus byget nonydeHa. MomeHT nepexopa
KOHTPONsi OMnpegernieH ycrnoBusiMM [OroBopa M NPOUCXOAWT, Kak MpaBuio, B MOMEHT OTNpaBku ToBapa
nokynarernto. HekoTopble 4OrOBOpPbLI C NOKynaTensiMv CoAepKaTt NpaBo BO3BpaTa MUu onToBble ckuaku. Mpynna
Npu3HaeT BbIpy4Ky OT MPOLAXW TOBApPOB B pa3mMepe CrnpaBefMBOA CTOMMOCTU MONYyYEHHOTO BO3MELLEHUS
U BO3MELLEHMS K MOSNTYYEHMIO 3@ BbIYETOM OXMAAEMbIX BO3BPATOB, TOProBbIX U OMTOBbIX CKUAOK.

MepemeHHOe BO3MeLLEHME AOIMKHO OblTb MPU3HAHO TOMBKO €CIN CYLLECTBYET BbiCOKasi BEPOATHOCTb TOrO,
YTO He NPOU30MAET CYLLECTBEHHOW KOPPEKTUPOBKM B CTOPOHY YMEHbLLUEHWS CYMMbI Y>Ke NMPU3HaHHO BbIpYYKM
npu NnocreayoLem paspeLleH HeonpeaeneHHOCTU, CBSI3aHHOM C NepeMeHHbIM BO3MELLIEHVEM.

pynna 3aknoyvaeT AOroBopbl C MoKynatensiMv, B COOTBETCTBMU C KOTOpbIMU [pynna okasbiBaeT ycnyru
TPaHCMNOPTUPOBKA W MOFPY3kM C UCMONb30BAHMEM MOCTaBLUMKOB-TPETbMX CTOPOH (T.e. [pynna Bbibupaet
noaxoasLine KOMNaHnM U opraHn3yeT OTNPaBKy U AOCTaBKy). ATK yCryru oka3biBalTCH NOKynaTensm kak o,
TaK 1 Mocrne nomny4yeHus MU KOHTPONS 3a TOBapamu.

CtoumocTb ycnyr BknoYaeTcd B uUeHy pgorosopa. B cootBetctBum ¢ MCOO (IFRS) 15 ycnyrm
TPaHCMOPTUPOBKM M NOrPYy3Kn, OkasbliBaeMble [pynnow Ao nepexoda KOHTPOMs 3a ToBapaMu K Nokynatensm,
He SABNATCHA OTAEeNbHbIM 00A3aTenbCTBOM K MCMONHeHuo. MNoatomy pynna npusHaeT AaHHble ycryru B
MOMEHT MepexoAa KOHTPOIS 3a ToBapamu K nokynaTensm. B oTHoweHnn 4oroBopos, N0 YCNOBUSAM KOTOPbIX
pynna npegocTaBnseT ycnyrM TPaHCMOPTMPOBKM M NOrpPy3kM Mocrne nepexoga KOHTPONS 3a ToBapamu K
nokynatensam, pynna cuutaeT, 4YTo Takue yCryrn sBnsoTCA OTAeNbHbIM 0043aTENbCTBOM K UCTOSTHEHUIO U
yto pynna pencrteyeT kak [lMpuHuunan, a He kKak AreHT. BcrneactBume 3TOro, KOHTponb 3a ycrnyramu
nepegaeTcs B TeyeHue nepvoda BpeMeHW. YCnyru no TPaHCMOopTMPOBKE W MOrpyske, npedocTaBnsieMble
"pynnor B COOTBETCTBUM C KOHTPaKTaMu NOCTaBKU, B KOTOPbIX OHA AENCTBYET Kak NpuHLUMnarn, packpbiBaloTcs
B CTpoke «Peanunsauus npoaykumMm» B KOHCONMMAMPOBAHHOM OTYETE O COBOKYNHOM AOXOAeE.

Oka3saHue ycriye

Bblpy‘-IKa prnnbl OT OKa3aHWA yCnyr BKIK4YaeT TPaHCNOPTHbIE YCI1yrn n npo4une ycnyru. Bblpqua OT OKa3aHusA
ycnyr oTpaxaetca no (*)aKTy MX OKa3aHusl, YTO OObIYHO npouncxogntT B MOMEHT BpeMEHU Uin B Te4YeHue
nepuopaa.

"pynna okasbiBaeT ycrnyru No TpaHCNoOpTUPOBKE HEKOTOPLIM JoYepHUM npeanpuaTusam pynnel EBpas. pynna
nonyyaeTt onnaTty 3a AaHHble YCryru, KoTopas BKMYaeT HenocpeACcTBEHHOE BO3MELLEHWE MOHECEeHHbIX
3aTpaT Ha TPaHCMOPTMPOBKY W (PUKCUPOBAHHBLIA pasMep KOMUCCUW OT [aHHOW CyMMbl. PykoBoacTBO
npoaHanu3MpoBano ycrnoBns AaHHbIX OroBOPOB M MPULLIIO K BbIBOAY, YTO ['pynna He HeceT OTBETCTBEHHOCTU
nepepn nokynartensaMu 3a ycrnyru no TpaHCNOPTUPOBKE U BbIMOSTHAET UCKITIYUTENBHO areHTCkne yHKLUMu rno
opraHu3aumm gaHHbix ycnyr. CooTBeTCTBEHHO, [pynna npusHaeT BbIpy4yky B CyMME KOMUCCMU 3a AaHHble
YCNyru, okasaHHble OpYron CTOPOHOMN.

AaHchbl, osly4eHHbIe om roKynameseu

pynna nonyyaeT TONbKO KPATKOCPOYHbIE aBaHChl OT Nokynatenen. pynna pewwnna NpUuMeHUTb ynpoLleHne
npakTu4eckoro xapakrepa, npegycmotrpeHHoe B MC®O (IFRS) 15, koTopoe no3BonsieT He KoppekTupoBaTb
YCTaQHOBIEHHYIO CYMMY BO3MELLEHUS C Y4ETOM BIIMSIHUSA 3HAYUTENbHOrO KOMMOHEHTa (brHaHCMPOBaHUS B
JoroBsope, ecnu npu 3aknyeHWn aorosopa [pynna oxuaaeT, 4TO nepuod Mexay nepepaden [pynnon
TOBApPOB UMK YCITyT NMOKYNaTEeso 1 ONaTon NoKynaTeneM JaHHbIX TOBAPOB U YCIyTr HE MPEBLICUT OQHOTO rofa.
[MoaToMy, Ans KpaTKOCPOYHbIX aBaHCOB [pynna He oTpaxaeT B ydyeTe (OMHaHCOBbIA KOMMOHEHT, AaXe ecnun
OH 3HauuTeneH.
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3.  CyliecTBeHHbIe MOJIOXKEeHUA YY4eTHON NONUTUKMU (NPOoAOoIMKEeHne)
Beipyuka (npoaomkeHue)

lNpoueHmsi

MpoueHTbl OTpaXaroTcHa C UCNONb30BaHMEM MeToAa 9 EKTUBHON NPOLEHTHOW CTaBKM.
JlusudeHOobI

[loxoabl oTpaxatoTcs Npy YCTaHOBNEeHUM npaea [pynnbl Ha Nony4YeHne BbinnaThl.
Jloxo0bl om apeHObI

[oxoabl oT apeHgbl Npn3HarTCcA paBHOMEPHO B T€4YEHNE CPOKa apeHdbl Mo NpoaoJnKakLWMMcAa gorosopam.

Tekywmi Hanor Ha NpuobLINb

Tekywme aktmebl M 0BA3aTenbCTBa NO HanNory Ha npubbinb 3a TeKylWwMW U NPeaLecTBYIOWMN nepuogpl
ONpegensiTCs MCXOAs U3 CyMM, nognexawmx ynnate B GrogxeT vnvM Bo3MeweHuto m3 Hero. Crtasku
HanoroobnoXeHns U HOPMbI HANOroBOro 3akoHodaTenbCTBa, MPUMEHsiIEMble MpU pacyeTe CyMMbl Hamnora,
AOIDKHbI OblTb AENCTBYIOWMMW WM C BbICOKOW CTENEeHbl BEPOSTHOCTU OXMAAEMbIMU K MPUHATUIO Ha
OTYETHYIO AaTy.

TeKyLLI,VIVI Hanor Ha I'IpM6bIJ'Ib, OTHOCSALUNACS K onepaunam, He OKa3biBawLWMM BJITUAHUE Ha ﬂpVI6bIJ'Ib mnn
y6bITOK, noaneXxwuT Npmn3HaHMK B nNnpo4yemM COBOKYNMHOM OOXO04e Uin Kanutane, a He B CoCTaBe I'Ipl/l6bIJ'Il4 nnn
y6bm<a OoT4yeTa O COBOKYNHOM aoxonae.

OTnoXeHHbIN Hanor Ha NpuobbLINb

OTnoxeHHble HanorosBble akTBbl U 06593aTeNbCTBa PaCcCUNTBLIBAOTCHA B OTHOLLEHUN BCEX BPEMEHHbIX PasHuL
C wucrnonb3oBaHMeM MeToga o6s3aTenbcTB. OTNOXEHHbIW Hamnor Ha npubbinb OTpaxaeTcs MO BCEM
BPEMEHHbIM pasHULAM MeXay HanoroBon 6a3on akTMBoB 1 0693aTenbCTB U UX 6anaHCcoBOW CTOMMOCTbLIO B
hbVMHAHCOBOW OTYETHOCTW, 33 WCKIMIOYEHWEM CUTyauuu, Korga OTIIOXKEHHbIA Hanor BO3HMKaeT npu
nepBOHaYanbHOM NPU3HaHWM akTMBa MM obsa3aTenbCcTBa B pesynbTaTe onepauuu, KOTopas He ABnAeTcH
caenkow no obbeguHeHno Bru3Heca 1 KOTopast B MOMEHT ee COBEPLLEHNSI He OKa3bIBaeT BIIMAHMS Ha YYETHYIO
WK HanoroByto NpuBbINb UNn yobITOK.

OTNOXeHHbIe HAnNoroBble akTWBbl NMPU3HAKTCA TOMbKO B TOW CTEMEHW, B KakOW CYLLECTBYET 3HauMTenbHas
BEPOATHOCTb MOMydYeHUst Haroroobrnaraemon npubbInM, KOTopas MOXET ObiTb YMEHbLUEHA Ha CymMMmy
BblUMTAEMbIX BPEMEHHbIX pa3HuL. OTMNOXEHHbIE HAMOTOBbIE AKTVBbI AaHANU3MPYIOTCS Ha KaXayl OTYETHYHO
[aTy 1 yMeHbLUIATCA B Clyyae, Koraa CTaHOBUTCSt Mana BEpOSTHOCTb TOrO, YTO AMs NOIHOMO UINM YaCTUYHOTO
MCMOMb30BaHUsi OTMIOXEHHOTO HaNoroBOro akTuBa OyaeT [ocTaTouHoO Harnoroobnaraemon npubbinu.
Mpu oLeHKe BEPOSITHOCTM NOCMEAYIOLLETO UCMONb30BaHNUS OTMOXEHHOTO HaroroBOro akT1Ba UCMOMb3YTCS
pasnuuHble akTopbl, BKNOYas NpoLurble pe3ynbTaTbl onepaLyoHHON AESTENbHOCTH, MnaH onepaLuoHHO
[esTEeNbHOCTU, WUCTEYEHWE Cpoka [OEeUCTBUS MNepeHoca HanoroBbliX YOLITKOB W CTpaTeruM HanoroBoro
nnaHMpoBaHMSI.

OTnoXeHHbIEe HarNoroBble akTMBbI U 06513aTENbCTBA PACCUMTLIBAOTCA MO HANoOroBbIM CTaBKaM, NPUMEHEHUe
KOTOpPbIX OXXMOAETCS B NEPMO peannsaumm akTuea Unm noralleHns obs3atenscTea, Ha OCHOBE AEACTBYIOLLMX
Uny o6bABNEHHBIX (M NPAKTUYECKM MPUHATBLIX) HA OTYETHYIO AaTy HanoroBblX CTABOK.

OTNOXeHHbIN Hamnor Ha I'Ipl/l6b|]'|b Nnpu3HaeTca B OTHOLUEHUU BCeX BPEeMEHHbIX pa3HUuLl, CBA3aHHbIX C
WHBECTUUMAMUN B OOYEepPHUE N aCCOUMMPOBAHHbIE MPeanpudaTuna, a Takkke B COBMECTHble npeanpudaTtua, 3a
UCKINK4YeHneM cny4vaeB, Korga Cpokn yMeHbLUeHUA BPEMEHHbIX pa3HUL noanarTCA KOHTPOMK, U Npn 3TOM
cyuwlecTByeT 3HavnTesibHadaA BEPOATHOCTb TOro, YTO BpE€MEHHbIE Ppa3HULIbl HE 6yﬂyT YMEHbLUEHbI B 0603pMMOM
OynyLiem.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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4. Bbipyuka

PacnpeneneHMe BbIPY4KMN NO permoHam

2025 rop, 2024 rop
Cymma Dons Cymma Donsa
MiiH py6.
A3naTCKo-TUXOOKEAHCKUI PEMMOH 65,888 55% 92,955 58%
Poccus 44,508 37% 56,918 35%
Espona 8,842 8% 10,732 7%
119,238 100% 160,605 100%
PacnpepeneHue BbIpy4Kku No nokynatensam
2025 rop, 2024 rop
Cymma Donsa Cymma Donsa
MiiH py6.
EBpas 21,044 18% 30,271 19%
Mpoune npeanpunatTna 98,194 82% 130,334 81%
119,238 100% 160,605 100%

KpynHenwumun  nokynatenamm [pynnbl  6binv  npegnpuatns  nod  obwwym  koHTponem  (18% ot
KoHconuauposaHHoW Bbipy4kn B 2025 1. 1 19% B 2024 r.) 1 2 MHOCTPaHHble HeCBA3aHHbIE KoMNaHuu (54% u
19% oT koHconuanpoBaHHOM Bbipyyku B 2025 r.). B 2024 r. Bblpy4Yka OT 2-X MHOCTPaHHbLIX HECBA3aHHbIX
komnaHui coctasuna 48% n 18% OT KOHCONMANPOBAHHOW BbIPY4YKM [pynnbl.

5. Pacxoabl

B cebectonMocTb peanvsoBaHHOW NPOAYKUUN, KOMMEPYECKUe, 0OLLEXO3ANCTBEHHbIE U aOMUHUCTPATUBHbIE
pacxodbl GbINn BKIHOYEHbI CrieaytoLye pacxodbl 3a rofbl, 3akaHuvBarwowmecs 31 aekabps:

2025 rop 2024 rop
MIIH py6.
CebecTommocTb 3anacoB, OTHECEHHAs HA pacxofbl 24,152 16,830
Pacxoabl Ha onnaty Tpyaa, BKMoyasa CTpaxoBble B3HOCH! 38,653 33,191
AmMopTM3auma n nctoweHme 23,267 17,964

B 2025 rogy B coctaB ceb6ecToMMOCTM 3anacoB, OTHECEHHOW Ha pacxodbl, BKIMIOYEHO M3MEHEHME pe3epBa,
cchopmumpoBaHHoro 'pynnor nog CHWKeHWe A0 YMCTOM CTOMMOCTM peanusaumm B cymme 7,268 MnH pyo.
(Bkntovast 2,345 mnH pyb. pesepB no 3anacam yrns U 4,923 mMnH pyb. pe3epB Mo KanutanuM3npoBaHHbIM
3aTpaTtam no naeam). Cymma pesepBa B 2024r. coctaBuna 67 mnH py6. (pe3epB no 3anacam yrns).
(MpumevaHwne 10).
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6. Hanor Ha npubbINb

OCHOBHbI€ KOMMNOHEHTbI pacxonoB No Hanory Ha I'Ipl/l6bll1b

2025 rop 2024 rop
MIIH py6.

Texkywmin Hanor Ha NpUoObLIb
Pacxoabl no TekywemMy Hanory Ha npuobinb (716) (2,586)
KoppekTupoBkmM Hanora Ha npubbinb npeabiayLimx net 7 (59)
OTnoXeHHbIW Hanor Ha NpPUbbIb
B cBS3M C BO3HUKHOBEHMEM U MOralleHUeM BPEMEHHbIX pa3HuLy 9,340 811
Pacxoa no oTnoxxeHHOMY Hanory Ha npubbinb, OTHOCALLMIACA K

N3MEHEHMIO HaroroBbIX CTaBOK - (1,916)
Hanor Ha npubbInb 8,631 (3,750)

Mpubbinb Mpynnbl ABnsNacs 06bEKTOM 0BNOXEHNS Hanorom Ha Npubeinb ToNbKo B Poccuu.

Ceepka pacxoga no Hanory Ha npubbinb B OTHOLWEHMM NpUBLINM 40 HANoroobnoXeHNsa No yCTaHOBNEHHOM
3aKOHOM CTaBKe C pacXxo4oM Mo Hanory Ha NpubbINb No bakTUYeCcKon CTaBke Hamnora Ha NpubbIfb NPUBOAUTCA
B cneaywowen tTabnuue:

2025 rop, 2024 rop
MiiH py6.

Mo ycTaHOBMNEHHON CTaBke Hanora Ha npubbinb 25%/20% 15,419 1,610
KoppeKTnpoBku Hanora Ha nNpubbinb NpeabiayLwmx net 7 (59)
BnunsiHne pacxogos, He yMeHbLUaoLWnx Hanoroobnaraemyto 6asy,

M NPOYMX NOCTOSHHBIX Pa3HML, (6,795) (3,385)
Pacxon no oTnoxeHHOMY Hamnory Ha Npubbinb, OTHOCALLMNCS K

NM3MEHEHMIO HaroroBbIX CTaBOK - (1,916)
Hanor Ha npuGbinb 8,631 (3,750)

1 anBaps 2025 roga BCTynunu B cuny naMmeHeHus B Hanorosom kogekce PP, npuHatele 12 uionsa 2024 roga.
OTn nonpaskun nNpegycmaTpyBaloT MOBbILLEHWE CTaBKW Harnora Ha npubbinb opraHusaumn ¢ 20% po 25%.
Takke OHWM ycTaHaBnMBaloT hefepanbHbii UHBECTULMOHHBINA HANOroBbl BbIYET, NO3BONAKOLWMIA YMEHBLUUTL
CyMMYy Harora Ha npubbinb opraHu3auun, nognexailyto ynnarte B begepanbHbivi 6104XKeT, Ha KanuTanbHble
3aTpaTtbl, OCYyLlEeCTBNAEMble B paMKax WHBECTULMOHHbLIX MPOEKTOB, BKIHOYEHHbIX B COOTBETCTBYHOLLNIA
nepeyveHb. Ha 31 gekabps 2024 roga coOTBETCTBYIOLLME OTIIOXKEHHbBIE HAMNOrOBbIE aKTMBbI M 006A3aTenbCTBa
ObInM paccuyuTaHbl C UCNOSb30BaHMEM OO bSBNEHHON HANOroBOW CTaBKMU.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 28



MAO «Pacnagckas»
[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU
(NnpogorkeHwue)

6. Hanor Ha npuGbINb (NpoaoMmKeHne)

[OBuXxeHne OTNOXEeHHbIX HAaNOroBbIX aKTUBOB U obsA3aTenbLcTB

N3meHeHue,
oTpaxeHHoe
Ha Kak pacxon Ha
31 pekabps no Hanory 31 pekabps
2024 r. Ha NpubbInb 2025 .
MJIH py6.
OTnoxeHHble HanoroBble 06si3aTeNnbLCTBa
OcHoBHble cpeacTBa 15,821 (3,234) 12,587
Mpouee 1,636 (280) 1,356
17,457 (3,514) 13,943
OTnoXeHHble HaroroBble aKTUBbI
HauucneHHble obsi3aTenscTBa 4,924 178 5,102
YObITKM NPOLUSIbIX NEPUOaOoB 2,129 4,464 6,593
Mpouee 819 1,184 2,003
7,872 5,826 13,698
MToro oTnoxeHHbIN HAaNOroBbIM akTUB/(065A3aTeNbLCTBO) (9,585) 9,340 (245)
Bknio4aeT B cebs:
OTNOXEHHbIN HanoroBbI akTUB, HETTO 1,289 2,044 3,333
OTnoxeHHoe HanoroBoe 065s3aTeNbLCTBO, HETTO 10,874 (7,296) 3,578
N3meHeHuMe,
OoTpaXeHHoe
Ha KakK pacxopn Ha
31 pekabps no Hanory 31 pekabps
2023 . Ha NpuUGbLINb 2024 r.
M1iH py6.
OTnoXxeHHbIe HaNoroBble 06si3aTenbLCTBa
OcHoBHble cpefcTBa 13,568 2,253 15,821
Mpouee 1,131 505 1,636
14,699 2,758 17,457
OTnoXeHHble HaNoroBble aKTUBbI
HauuncneHHble obsizaTenbcTBa 3,111 1,813 4,924
YObITK/ NPOLUSbIX NEPUOSO0B 2,110 19 2,129
Mpouee 998 (179) 819
6,219 1,653 7,872
NToro oTnoxeHHbIN HanoroBbIN akTMB/(06A3aTeNbCTBO) (8,480) (1,105) (9,585)
BknioyaeT B cebA:
OTnOXeHHbI HaNOroBbIN akTUB, HETTO 1,566 277) 1,289
OTnoxeHHoe Hanorosoe 0653aTenbLCTBO, HETTO 10,046 828 10,874

Tekyliaa cTaBka Hamora Ha goxon no ameBuaeHaam B Poccum Haxogutcs B npegenax ot 0% po 15% B
3aBMCUMOCTM OT onpeferneHHbIX ycrnoBun. OTNOXEHHbIE HANoOrM Ha HepacnpeaeneHHy NpubbINb He Bbinu
HauMcneHbl, MOCKONbKY [pynna He nnaHuMpyeT pacnpedensTtb npubbine BHyTpu [pynnel Pacnagckas,
obnaraemyto no ctaBkam, OTNINYHbIM OT 0%. HakonneHHble yObITKM MOTyT NEPEHOCUTBECA OECKOHEYHO U MOTYT
ymeHbLiaTb 4o 50% Hanoroeow 6a3bl B Oyaywime rogsi.
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6. Hanor Ha npubbINb (NpoaoMmKeHne)

Ha 31 pekabpsa 2025 roga Heucnornb3oBaHHblE HanNorosble YObITKM K MepeHocy Ha 6yaywwme nepuogpl
coctasunu npubnusmtensHo 38,708 mnH py6. (2024 roa: 10,705 mnH py6.). pynna npusHana oTNOXEHHbIN
HanoroBbIN akTUB B pa3mepe 6,593 mnH py6. (2024 roa: 2,128 mMnH py6.) B OTHOLLEHUN HEUCNONb30BAHHbLIX
HanoroBbIX YObITKOB. OTNOXEHHbIA HANOroBLIN akTUB B pa3mepe 2,849 mnH py6. (2024 roa: 438 mnH py6.) He
Obln OTpaXkeH, Tak Kak ManoBeposTHO, Y4TO B obo3pumom Gyayuiem OyaeT nornydeHa gocTaToyHas cymma
Hanoroobnaraemon nNpuobbINK, YTOObI 3a4eCTb COOTBETCTBYHOLINE YOBITKN. Hencnonb3oBaHHbIE HaNoroBble
yObITKM, B OTHOLLUEHUN KOTOPbIX OTIIOXKEHHbIE HANoroBble akTVBbl He OblNy NpU3HaHbl, B cymme 12,341 mrH
py6. MOryT GbITb 3a4TeHbl NPOTUB ByayLLe HanoroobnaraeMomn NpubLINKU KOMNAHUNA, B KOTOPbIX 3TN YObITKA
BO3HWKIMW, B TEYEHNE HEeorpaHNYeHHOro nepuoga spemenu (2024 roa: 2,192 mnH py6.).

7. OcHoOBHbIe cpeacTBa

2025 rop 2024 rop,
M1IH py6.
Ha 31 pekabps
MepBOHa4YanbHasA CTOMMOCTb:
3emns 3,207 3,198
[oGbliBatoLLne akTUBbI 127,092 116,092
34aHuns 1 CoopyKeHus 15,019 13,349
MawuHbl n obopypoBaHme 99,300 91,114
TpaHcnopTHble cpeacTea 17,254 17,672
Mpoune 1,298 972
HesaBepLueHHOe CTpOUTENLCTBO 17,753 16,332
280,923 258,729
HakonneHHasn amMopTu3auud, uctoweHme n oGecu,eHeHMe
3emns (875) (37)
HobbiBatoLLne aKTUBbI (82,637) (61,254)
30aHus 1 coopyXeHus (8,057) (5,999)
MawwuHbl 1 o6opyaoBaHune (60,565) (53,024)
TpaHcnopTHbIE cpeacTea (8,140) (7,095)
Mpoune (332) (249)
Hes3aBepLueHHOe CTpPOUTENLCTBO (1,264) (751)
(161,870) (128,409)
119,053 130,320
ﬂ,BVI)KeHMe OCHOBHbIX cpeAcTB
He3aBep-
No6biBa- 3aaHuna MawwuHbI TpaHc- LeHHoe
owme M coopy- U oGOpy- MNOpPTHLIe cTpou-
3emns aKTUBbI XeHus poBaHue cpepctBa [Mpoune  TenbLCTBO WUTtoro
MIIH pyb.
Ha 31 peka6ps 2024 r.,
nepBoHa4YanbHasi CTOMMOCTb,
3a BbIYETOM HaKoNMeHHOMN
amopTusaumm u obecLeHeHus 3,161 54,838 7,350 38,090 10,577 723 15,581 130,320
Mepeknaccudwmkaumns mexagy
rpynnamu - (821) 337 474 - - 10 -
Moctynnenus 10 - - 1 138 309 22,420 22,878
Beog B akcnnyartauuo - 4,149 1,509 14,151 1,071 34 (20,914) -
BbI6bITHSA 2) - 2) (537) (65) - (89) (693)
AMOpTU3aunst U NCTOLLIEHNE (14) (4,760) (1,607) (12,419) (2,596) (96) - (21,492)
ObecLeHeHne akTNBOB (824) (16,714) (671) (1,025) (11) (4) (519) (19,768)
M3meHeHne pesepBa Ha
peKynbTMBaLuio 3emernb - 7,763 45 - - - - 7,808
Ha 31 pekabps 2025 .,
nepBoHa4YanbHasi CTOUMOCTb,
3a BbI4€TOM HaKOMNMeHHOMN
amopTu3auum n obecueHeHUs 2,332 44,455 6,962 38,735 9,114 966 16,489 119,053

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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7. OcHOBHbIe cpeacTBa (NpoaomkeHue)

[BMKxeHMe OCHOBHbIX CpeaAcTB (NpoaomkeHue)

Hesasep-
[ob6biBa- 3paHns MawunHbl TpaHc- LUEHHOEe
owme 1 coopy- 1 obopy-  MOpTHble cTpou-
3emnsa aKTUBbI XKEHNS [oBaHvWe  cpefcrtea [Mpoune TENbLCTBO WToro
MITH pyb.

Ha 31 pnekabps 2023 r.,

nepBoHavasnbHasi CTOMMOCTb,

3a BbIYETOM HAKOMIEHHOMN

amopTu3auum u obecLeHeHus 3,071 68,393 7,495 33,923 6,751 629 15,766 136,028
Mepeknaccudukauus mexagy

rpynnamu - 1) - 1 - - - -
MocTtynnexus 109 - 35 - 4,373 128 23,773 28,418
BBog B akcnnyaTtaumio - 4,043 1,464 16,450 1,643 21 (23,621) -
BbiGbiTHA - - 2 (103) (10) 9) (72) (196)
AmMoOpTU3auusi u NCToLLeHne (29) (3,815) (1,110) (11,306) (2,170) (44) - (18,464)
ObecLeHeHne akT1BOB - (16,348) (502) (875) (10) 2 (265) (18,002)
M3ameHeHue pesepBa Ha

pPeKynbTMBaLMIO 3eMerb - 2,566 (30) - - - - 2,536
Ha 31 pekabps 2024 r.,

nepBoHavanbHasi CTOMMOCTb,

3a BbIYETOM HAKOMIEHHOMN

amMopTM3aumm n obecueHeHus 3,161 54,838 7,350 38,090 10,577 723 15,581 130,320

B coctaBe 00ObeKTOB He3aBepLUEHHOIO CTPOMTENbCTBA OTPaXeHbl aBaHCOBble NNATeXu MNoAapsgvMKamM
1 NOCTaBLUUKaM OCHOBHbIX CPeACcTB B pasmepe 789 mnH pyb. n 2,089 mnH py6. Ha 31 gekabpsa 2025 n 2024
IT. COOTBETCTBEHHO.

C To4YkM 3peHus TecTMpoBaHWsi Ha obecueHeHue [pynna paccMaTpuBaEeTCs Kak eAMHOe nogpasgerieHue,
reHepupytwoulee geHexHble notokn («EFCOM»). Ons uenen TectupoBaHusa Ha obecueHeHne Ha 31 gekabps
2025 r. pynna oueHuna BO3MELLAEMy) CTOMMOCTb, KOTopas Obina onpegeneHa Ha OCHOBE pac4yéTa
LEHHOCTU OT MCNonb3oBaHUs. MeTop OueHKM MCNONb30Ban MPOrHO3bl AEHEXHBIX NMOTOKOB, OCHOBAHHbIE Ha
aKTU4EeCKNX OMnepaLMoHHbIX pe3dynbTaTtax W OusHec-nnaHax, oO0OpeHHbIX PYKOBOACTBOM W CTaBKax
ONCKOHTMPOBAHWSA, OTPaXawlmnx CTOMMOCTb [OEHer W pPUCKM, CBA3AHHbIE C COOTBETCTBYHOLLMMMU
nogpasgeneHnsiMn, reHepupyrLLUMM AeHEeXHble NOTOKWU. [1ns nepnoaoB, He OXBaveHHbIX BU3HeC-NnaHamm
PYKOBOACTBA, MPOrHO3bl MNOTOKOB AEHEXHbIX CPEACTB ObINM OLEHEHbl NyTEM 3KCTPanonsuum pesynbTaToB
COOTBETCTBYIOLLNX BU3HEC-NMAHOB C UCMOMBb30BaHMEM HYNEBOW pearibHOW CTaBku pocTa. o pesynbratam
OaHHOro TectTupoBaHus Mpynna He npuaHana yobITKOB OT ob6ecLieHeHus.

pynna Takke NpoBera TecTUpoBaHWe Ha BO3MOXHoe obeclieHeHne ABYX NoapasaeneHuit, AeHexXHble NoToKN
KOTOPbIX CTanu He3aBUCUMbIMU OT AEHEXHbIX NOTOKOB [pynnbl BCNeACTBME npekpalleHns 0obblum Ha OBYX
nogpasaeneHuax. B pacyetax 6binv UCMNonb3oBaHbl CreayloLne OCHOBHbIE A0MYLLIEHNS:

CpeaHsAnA ueHa
Mepuon ToBapa 3a
NpPoOrHo3a, TOHHY
mecsueB ToBap B 2026 rogy

4-6 yronb 3,849 py6.

LleHHOCTb OT MCNONb30BaHWA AaHHbIX NoApasgeneHnit, reHepupyrLWmnX eHexHble NOToKN, coctaBuna 355
MIH pyb6. M HOMb, COOTBETCTBEHHO. YObITkM OT obecueHeHus coctaBunu 1,943 n 14,428 mnH pyb.,
COOTBETCTBEHHO.

[ononHuTtensHo prnna npu3Hana obecLeHeHe akTUBOB Ha CymMmmy 3,371 mnH py6 Nno UToramMm nepeoueHKn
pe3epBOB Ha BOCCTaHOBJIEHME YyHaCTKOB TpeX 3aKpPbITbIX LLAaXT.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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7. OcHOBHbIe cpeacTBa (NpoaomkeHue)

B 2024 ropgy pynna vcnonb3oBana pesynbTaThbl TecTa Ha obecueHeHne 2023 roga, Tak Kak, MO OLEHKe
Mpynnbl, B 2024 rogy He 6610 nHankaTtopoB obecueHeHns ons pynnel B Lenom.

lpynna npoBena TeCTMpOBaHMWE Ha BO3MOXHOe obecleHeHue OBYX NoapasdeneHuid, AeHeXHble MOTOKU
KOTOPbLIX CTanu He3aBUCUMbIMU OT [AEHEXHbIX MOTOKOB [pynnbl BCNeacTBUE MPUHATOrO PYKOBOACTBOM
pelleHnss O npekpaiweHun 0obbluM Ha [daHHbIX nodpasaeneHuax. Boamelllaemass CTOMMOCTb AaHHbIX
noapasaeneHnii, reHepupyrLLNX OeHexXHble NoToKKW, Bbina onpeaeneHa Ha OCHOBe pacyéTa LieHHOCTU OT
ncnonb3oBaHus. MeToa OLEeHKM UCMONb3oBarn NPOrHO3bl AEHEXHbIX NOTOKOB, OCHOBaHHbIE Ha (haKTUYECKNX
onepaLMoHHbIX pe3ynbTaTax U GuaHec-nnaHax, 04oGpeHHbIX PYKOBOACTBOM, U CTaBKax OUCKOHTUPOBaHUS,
oTpaXalllMX CTOMMOCTb [EeHer W PUCKW, CBS3aHHble C COOTBETCTBYWOLUMWU noapasfeneHnusmu,
reHepvpyLWnMK AeHeXHble NoToKW. B pacuyeTax 6binu UCNonb3oBaHbl crieAytoLlne 0CHOBHbIE AOMYLLIEHUS:

[OoHanoroBas CpepHssa ueHa CpeaHsas ueHa
Mepuon CcTaBKa ToBapa 3a ToBapa 3a
NpPoOrHo3a, AVNCKOHTU- TOHHY B 2025 TOHHY
nert poBaHusa, % ToBap rogy B 2026 rogy
2 16.93 yronbe 8,649 py6. 8,649 py6.

LleHHOCTb OT UCNonb30BaHWsA AaHHbIX NOAPA3AENEHUNA, FEHEPUPYIOLLNX OEHEXHbIE MOTOKN, COCTaBMIa HOJb
1 1,480 MNnH pyb., COOTBETCTBEHHO.

Ha 30 utoHsa 2024 roga MNpynna npu3Hana yobiTok OoT obecueHeHnst, No pe3ynbTatam Tecta Ha obecueHeHne
Ha ypoBHe noapasferieHuin, reHepupyLNX OEHEXHbIE NOTOKU, OTHOCALUMIACA K AaHHBbIM MogpasgeneHnsm,
B pa3mepe 10,360 mnH py6. n 6,232 mnH py6., cCoOoTBETCTBEHHO. B pesynbTate nepecmoTpa nnaHoB Aodbiun,
CTaBKW [OXOOHOCTM A0 HaroroobnoXeHWsi, CTOMMOCTW MPOW3BOACTBEHHbIX PacxXxOdoOB W CPedHen LeHb
npogaxwu, Ha 31 gekabps 2024 roga Npynna npusHana AononHUTENbHbIE YObITKM OT obecLeHeHns B pasmepe
193 mnH py6. 1 1,000 MnH py6., COOTBETCTBEHHO.

WtoroBeble ybbiTkn OT obecueHeHns, npusHaHHble B 2024 rogy Ans 3TUX NogpasfeneHvi, reHepupyroLwmx
AEHeXHble NOToku, cocTaBunu 10,553 mnH py6. 1 7,232 mnH py6., COOTBETCTBEHHO.

pynna Takke nNpusHana obecleHeHne akTMBOB Ha cyMMy 153 MIH py6. No UToraMm nepeoLieHkn pe3epBoB Ha
BOCCTaHOBIIEHME Y4aCTKOB [ABYX 3aKPbITbIX LLIAXT.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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7. OcHOBHbIe cpeacTBa (NpoaomkeHue)
AxTuBbI B (popme npaBa nosib3oBaHUA

B 2024 n 2025 rogax ABwkeHWe akTMBOB B hOpMe npaBa Norfb30BaHWs ObINo cneayloLwmnm:

3emnsa 3aaHua u TpaHcnopT-

coopyxe- Hble
HUsA cpencrTBa Utoro
M1iH py6.

Ha 31 pekabps 2023 r., akTUBbI B JOJITOCPOYHOMN
apeHae, nepBOHavyanbHaA CTOMMOCTb, 3a

BbIY€TOM HaKOMJ/IEHHOW amopTu3aumm 226 7 3,145 3,378

MocTynneHunsa 109 35 4,373 4,517

AmopTusaums (19) (1) (946) (966)
Ha 31 gekabps 2024 r., akTUBbI B 4OJITOCPOYHOMN
apeHae, nepBOHayanbHasA CTOUMMOCTb, 3a

BbIYeTOM HaKOMJIeHHOW amopTuU3aumumn 316 41 6,572 6,929

MocTynneHunsa 10 - 136 146

Mpoyee aBmxeHne - (5) - (5)

AmopTnsaums (14) (4) (1,254) (1,272)
Ha 31 pekabps 2025 r., akTUBbI B JOJITOCPOYHON
apeHae, nepBOHayanbHasA CTOUMMOCTb, 3a

BbIYeTOM HaKOMJIeHHOW amopTuU3aumumn 312 32 5,454 5,798

Oxxnpaembln cpegHUin OCTaTOYHbIN CPOK MOME3HOro NCNOMb30BaHWS apeH40BaHHbIX akTMBOB 6 nerT.

Ob6s3aTenbcTBa, OTHOCALUMECS K aKTMBaM B (hopMe npaBa Nosfb30BaHusi, packpbiThbl B MNprmevannm 17.

8. lpoune BHEOGOPOTHLIE aKTUBBI

2025 rop 2024 rop,
MIIH py6.
Ha 31 gekabGp#
ABapunHbI 3anac matepuanos 743 687
Mpoyee 10 8
753 695

9. [eHeXHble CPeACTBa, MX IKBMBANEHTbl U KPAaTKOCPOYHbIe AeN03UTbI

[leHexHble cpeacTBa M UX 9KBMUBANEHTbI, COCTOSILIME M3 AEHEXHbIX CPeACTB B Kacce, TeKyLUMX 6aHKOBCKMX
CYETOB U OenosnToB A0 BOCTPeGoBaHMA ¢ NepBoHaYvanbHbIM CPOKOM MoralleHus Tpu MecsLa Unu MeHee, Ha
31 nekabps 6bINM AEHOMUHMPOBaHbI B CriedylolLmMX BarntoTax:

2025 rop 2024 ron
MIIH py6.
Poccuiickne py6nu 10,096 1,214
Kutanckne 1oaHm 796 3,167
10,892 4,381

lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
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9. [eHeXHble cpeAcTBa, UX IKBUBANEHTbl U KPAaTKOCPOUHbIe Aeno3UTbl (MpoaomKeHue)

KpaTkocpouHble oeno3uTbl BKNoYanu B cebs cneaytollee Ha 31 gekabps:

2025 rop 2024 rop
MIIH py6.

KpaTkocpouyHble 4eno3uTbl AN MHBECTULMOHHBIX Lienewn - 4,500

KpaTkocpouHble Oeno3nTbl, NpeaHasHauYeHHble A5 MHBECTULMOHHbIX LIeNen, NpeacTaBnany cobomn 4enosutsbl
C NepBOHayYanbHbIM CPOKOM MoralleHnst Gonee Tpex Mecsues Unu 6e30T3bIBHbIE A4EN03UTLI N0GOro cpoka Ao
1 roga. OHM pasMellanucb Ha pasnuyHble CPOKM B 3aBUCMMOCTM OT TeKyluMx noTpebHocTeit Mpynnbl B
[EeHEeXHbIX cpeacTBax. [1enoanTbl, B OCHOBHOM AeHOMUHUPOBAHHbIE B PYGIisiX, MPUHECTTM NPOLIEHTHbIN AoX04
MO COOTBETCTBYIOLLMM CTaBKaM Mo Aeno3nTam.

B 2025 1 2024 rogax 'pynna Hauymncnuna NpoLEeHTHbIN A0X0o4 Mo Aeno3ntam Ao BOCTpeboBaHNs U Oeno3ntam
ONA MHBECTULMOHHBIX Liener 1 nonyyuna AeHeXHbiMu cpeactBamu 1,623 mnH py6. u 1,663 mMnH pyo.
COOTBETCTBEHHO.

10. 3anachl

2025 rop 2024 rop,
M1IH py6.
Ha 31 pekabps
Cblpbe, MaTepuarbl U 3anacHble YacTu 1,925 2,711
Hes3aBepLueHHOe Npon3BOACTBO 5,936 14,323
"oTOBaga npoayKums 4,221 4,980
12,082 22,014

Ha 31 pekabps 2025 r. n 31 gekabpsa 2024 r. pe3eps, chopMMpoBaHHbIN Pynnoi nog CHUXeHWe 0o YMCTON
BO3MOXHOW CTOMMOCTM peanuaaumm, coctasun 7,653 mnH py6. n 385 MnH py6., COOTBETCTBEHHO.

11. [Oe6buTtopckas 3a40/HKEeHHOCTb U 3alMbl BblAaHHble

2025 rop 2024 rop,
MIIH py6.
Ha 31 gekabps
HebuTopckas 3a40mMKEHHOCTb NO pacyeTaM ¢ NoKynaTensmMmm 42,274 54,012
Mpoyas aebutopckas 3a40MKEHHOCTb 565 1,711
42,839 55,723
PesepB no oxvaaembiM KpeOUTHBIM YObITKaM (698) (875)
42,141 54,848

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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11. [Oebutopckas 3afo0MmKeHHOCTb U 3alMbl BblAaHHbIe (MPOJOIKEHME)

[BunxeHune pesepBa No 0XXNAaEeMbIM KpeAUTHbLIM YObITKam

2025 rop 2024 rop
MIIH py6.
Ha 1 auBaps 875 673
CospaHue/(BoccTaHoBRNEHME) pe3epsa Q) 121
CnucaHwve pesepsa (11) (4)
KypcoBsas pasHuua (165) 85
Ha 31 gekabps 698 875
[BMXeHue no 3anmam BblAaHHbIM
Bosepar
®uHanbHaa lMpoueHT- Canbgo Ha Bblgaya  HauucneH-  ocHOBHoM CanbAo Ha
aara Has 31 nekabpsi OCHOBHOM Hble CYMMbI U KypcoBbie 31 gekabps
3aeMwmk BantwTta noraweHusi cTaBka 2024 r. CYMMbI NPOLIEHTbl  MPOLIEHTOB pasHULbI 2025r.
MIIH pyb.
MepemeH-
HasA cTaBKa
Ha ocHoBe
TpeTbu 30 uwoHa ctaBku UB
CTOPOHbI pyo6. 2026 r. P® 3,600 - 787 (4,387) -
BosBpar
®uHanbHaa [poueHT- Canbpo Ha Bblgava Hauucnen- OCHOBHOW Canbpo Ha
narta Has 31 nekabpss  OCHOBHOW Hble CYyMMbI 1 KypcoBble 31 nekabps
3aeMLmK Banota  noraweHus CTaBKa 2023 . CYMMbI NPOLUEHTbI NpoLEeHTOB pasHuLbl 2024 .
MIIH pyb.
Mepemen-
Has cTaBka
Ha ocHoBe
Tpetbun 30 nioHa  ctasku LIB
CTOPOHBI pyb. 2025r. P® - 3,600 380 (380) - 3,600
12. Pacprlme I/IH(bOpMaLlMI/I O CBA3aHHbIX CTOPOHAX
Onepauvwl CO CBA3aHHbIMUN CTOPOHaAMMU
Mpogaxwu 3akynku
CBA3aHHbIM CTOPOHaM Y CBA3aHHbLIX CTOPOH
2025 roa 2024 rop 2025 rop 2024 ron
MIIH py6.
KomnaHum nog obuem KOHTponem 21,044 30,271 7,801 7,119
21,044 30,271 7,801 7,119

lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
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12. PackpbiTne nHcpopmaLmm o CBA3aHHbIX CTOPOHaX (NpoaomkeHue)

Hde6utopckas u KpeguTopcKas 3a40/HKEHHOCTb MO pacyeTaM CO CBA3aHHbLIMU CTOPOHaAMM

3ago0mKeHHOCTb 3agomKkeHHOCTb Nepea
CBSI3aHHbIX CTOPOH CBSI3aHHbIMU CTOPOHaMM

2025 rop 2024 rop, 2025 rop, 2024 rop

MIIH pyo6.
Ha 31 gekabps

AccounnpoBaHHble KOMMNaHUK - - 2,770 2,770
KomnaHun nog obuiem KoHTponem 4,632 13,542 2,540 1,271
4,632 13,542 5,310 4,041

B 2025 n 2024 rr. 'pynna peanun3oBbiBana yroflb U YrofbHbIA KOHUEHTPAT Npeanpuatvam nog obmm
KoHTponem. [ononHutensHo [pynna okasbiBana TPaHCMOPTHO-3KCNEAULUMOHHbIE  YCIyrn  AaHHbIM
NpeanpuUSaTUSAM M NOKynana y HAX MeTannyprmyeckyto NpoayKLUMIO U 3NEKTPOIHEPTUIO.

3anmbl, BblAaHHble CBA3aHHbIM CTOpPOHaM

Bosepar
®uHanbHanA CanbpoHa Bblpava HauucneHn- OCHOBHOM Canbpo Ha
Aarta MpoueHTHaa 31 gekabpss OCHOBHOW Hble CYMMbI U 31 pekabps
3aeMwumk BantTta noraweHus cTaBKa 2024 r. CYMMbI MPOLEHTbI NPOLIEHTOB 2025r.
MIH pyb.
MepemeHHasn
KomnaHum cTaBKa Ha
nog oo6wum 21 HOAOpA OCHOBe
KOHTponem py6. 2025r. ctaBku LB P® 1,371 1,900 167 (3,438) -
Bosspar
duHanbHas Canbao Ha Bbigava OCHOBHOW Canbao Ha
para MpoueHTHas 31 gekabps  ocHOBHOM HauucneHHble CyMMbI 1 31 pekabps
3aeMLumk Bantota  norawexus cTaBka 2023 . CYyMMbl NPOLIEHTbI NpoLIeHToB 2024 r.
MIH pyb.
MepemeHHas
KomnaHus cTaBKa Ha
nog obwum 21 HosIbpsi  OCHOBE CTaBKM
KOHTpOrem py6. 2025r. Ub Po 10,898 - 1,808 (11,335) 1,371

BosHarpaxgeHue Kno4YeBOMy pyKoBoAsLLEeMYy NepcoHany

B 2025 1 2024 rogax cpeaHee KONMYecTBO KIOYEBOro yrpaBeHYeCcKkoro nepcoHana cocraensano 13. Obwas
CyMMa BO3HarpaxaeHus Krnio4yeBoMy pyKoBOASLLEMY NepcoHary oTpa)KeHa B 0T4eTe O COBOKYNMHOM [0XoAe B
cocTaBe 06LEXO3ANCTBEHHbIX U aAMUHUCTPATUBHBIX PACcXO4O0B 1 BKIOYaeT B cebs criepyroulee:

2025 ropg 2024 ron
M1H py6.
3apaboTHas nnarta 286 291
Mpemun 149 336
B3HocChI coumnanbHOro ctpaxoBaHus 87 122
Mpoyre JonrocpoyHbie BO3HarpaKaeHns 157 213
679 962
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13. Tlpoumne Hanorm K BO3MeLLeHUo
2025 rop, 2024 rop
MJIH py6.
Ha 31 gekabps
Mpoumne Hanorn 4,981 3,475

Mpoyne Hamnorn K BO3MeLLEeHUI0 B OCHOBHOM cocTosiT u3 HOC k Bo3melleHWo, npeacTaBnsiowero coboi
CYMMbl, yNfayeHHble WNU MOoAfnexalme ynrnaTe MnocTaBlUKaM, BO3MELLAeMOro M3 rocydapCTBEHHOIO
GlompkeTa nyTem BbldeTa aTUX cymMmm n3 HIOC kK ynnate B rocyqapCTBEHHbIN GOMKET ¢ BbIpyyky [pynnbl unm
nyTeM MNPSIMOro MepeyYncrieHns OeHeXHbIX CPeACTB HaroroBbiMM opraHamu. PyKOBOACTBO perynsipHo
aHanuanpyeT BO3MOXHOCTb BO3MELLEHUSI OCTATKOB MO BXOAALLEMY Hanory Ha gob6aBrneHHyl CTOMMOCTb U
CUMTaET, YTO 3TU CYMMbI MOTYT BblTb MNOMHOCTBLIO BO3MELLEHbI B TEYEHME OAHOro roaa.

14. Kanutan

AKUMOHepHbIN KanuTan

Ha 31 pekabpa 2025 r. u 31 gekabpsa 2024 r. yctaBHbin kanutan O6wectea coctoan u3 665,733,919
pasmeLLEeHHbIX MOMHOCTLIO ONTaYeHHbIX OObIKHOBEHHbIX akuun ObLecTBa HOMUHaNbLHOM ctonmocTbio 0.004
pyb. kagasi, COOTBETCTBEHHO, Pa3MELLEHHbIM U AONOMHUTENbHO OOBABMEHHbIN K BbIMYCKY aKUMOHEPHbIN

kanutan coctosn n3 1,363,664,921 0ObIKHOBEHHbIX akLUNA.

Bbll'lyl.l.leHHble MU NONTHOCTbLIO onnaYvYeHHble akKuun U BbiKyMnJrneHHbIe COOCTBEHHbIe akKuuun

KonuuyecTtBO
BbINYyLWEeHHbIX YcTaBHbIN
aKuumn KanuTtan
MIIH py6.
Ha 31 pekabps 2024 r. 665,733,919
Ha 31 geka6ps 2025 r. 665,733,919

PesepBHbIN KanuTan

B cooTBeTCTBUM C pOCCUICKMM 3aKoHOA4ATENbCTBOM ['pynnon co3gaeTca pesepBHbli hoH B pasmepe 5% oT
BEMNUYMHbI aKLMOHEPHOro Kanutana, nyTeM exerogHblX OTYUCNEeHU B pa3Mmepe He MeHee 5% OT CyMMbl
YNCTOM NPUOLINKN, OTPaXEHHOW B OyXranTepCckon OTYETHOCTW, MOATOTOBIIEHHOM cOrnacHo TpeboBaHWsM
poccuiickoro 3akoHogaTenbcTBa. Ha 31 gekabps 2025 1 2024 rr. pe3epBHbIA kanuTan coctaensan 133 Toic.

pyo.
Mpn6GbINbL Ha akUUIO

BazoBas npubbinb Ha akUMIO PaCcCUUTLIBAETCA MyTEM AeneHus NpubbInu unu yBbiTka, NMPUXOASALIUXCA Ha
aKUMOHEPOB MaTepUHCKOro MpeanpuaTUsa, Ha CpedHEeB3BEelLUEeHHOEe KOMMYECTBO OBObIKHOBEHHbIX aKkuuii B
obpallieHnn B TeveHne nepuona. Y ObLecTBa HET NOTEHLUManbHbIX Pa3BOAHALLMX OBLIKHOBEHHBIX aKLWA,
NoaTOMYy pa3BoAHEHHAas NPUBLINb Ha akUUo paBHa 6a30BON NPUGLINK Ha akUMIO.

2025 ropg 2024 ron
MpubbInb/(yObITOK) 3a rod, NPUXOoAsLLAsca Ha akLMOHEPOB
MaTEPUHCKON KOMMaHun, MiH pyo. (53,067) (11,780)
CpenHeB3BeLLEHHOE YMCO OObIKHOBEHHbIX akLMi B obpalleHm 665,733,919 665,733,919
BasoBas n pasBogHeHHasi NpubbInb/(yObITOK) Ha akuuio, pyo. (79.71) (17.69)
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15. O6ss3arenbCcTBa MO BbiNsataM BO3HarpaXxaeHMn paboTHUKam

B cooTBeTCTBUM C KONNEKTMBHBIMW SOrOBOPaMu, BHYTPEHHUMU UHCTPYKUUAMU U HECPOPMAnbHON NPaKTUKON
pynna obGecneynBaeT CBOUM COTPYAHMKAM BbINfaThl MOCME BbIXOA4A HA MEHCUIO (Takue Kak perynspHas
MaTepuanbHas MOMOLLb MEHCUOHEpaM, eOUHOBPEMEHHbIE BbinmaTbl B CBSA3M CO CMepTbio pabOTHUKOB U
NMEHCMOHEPOB, €AMHOBPEMEHHbIE BbIMNaThl MPWU BbIXOAE Ha MEHCWI0) W Mpoyne BbiNfaThl (TakMe Kak
€[MHOBPEMEHHbIE BbIMNaTbl paboTHWKaM, CBA3aHHbIE C AOCTUXKEHMEM NEHCUOHHBIX U OBUNENHBLIX BO3pacToB,
BbINMaTtbl CeMbe paboTHMKA B CBSA3M C €r0 CMEPTbI0 U eANHOBPEMEHHbIE BbiMnaTbl paboTHUKaM B CBA3M CO
CMepTbHO YneHa ceMbi). [JaHHble BbiNAaTbl He (OUHAHCMPYIOTCS Yepe3 POHAbI U BbIMNa4YMBalTCs HaNpsMyto
nony4arensm nnu yepes Coset BetepaHos.

Cymmbl BbINnat nubo npusssaHbl K 3apnnaTe (T.€. 3aBUCAT OT 3apnnaTbl paboTHNKA B MOMEHT HaYUCneHus
BbINNatbl), Mo UKCUpoBaHHbIE (T.€. HE 3aBUCAT OT 3apnnaTbl unmn TapudHbIX CTaBokK). B cooTBeTCTBMM C
npakTvkon [pynnbl 3apnnaTtel MU (UKCUPOBaHHbIE BbiNnatbl PaboOTHUKAM WHOEKCUPYIOTCA Ha YpPOBEHb
WHIAUMKM (Mnn Bbiwe UHpNAauun). bonee Toro, HekoTopble BbiMnaTbl paboTHWKaM NpeaoCTaBNATCA
noxusHeHHo. CriegoBaTtenbHO, pa3mep BbINfAAaT 3aBUCUT OT MHANAUMM U U3MEHEHUA B OXMOAeMOW
NPOAOIMKNTENBbHOCTY XU3HWU NonyyaTenew.

MnaHbl ¢ yCTaHOBMEHHbIMWM B3HOCAMU NpeacTaBNsioT cobon oTuncneHns pynnbl B rocygapcTBeHHble hoHAbI
MEHCMOHHOrO, COUManbHOrO M MEAULMHCKOrO CTpaxoBaHus. Y [pynnbl HET HOpUAMYECKUX MM JOBPOBOSLHO
NPUHATBIX Ha cebst 06A3aTeNbCTB MO NOCHEAYHOLLMM OTYUCIIEHWNSM B OTHOLLEHUM MPOU3BEeAEHHbIX BbIMNaT.

B 2025 n 2024 rogax pacxogpl ['pynnbl no nnaHam ¢ ycTaHOBNEHHbIMY B3HOCamu coctasunu 10,656 mnH py6.
1 9,729 MnH pyb. COOTBETCTBEHHO.

MnaHbl pUKCUpPOBaAHHbLIX BbINnaTt

OCHOBHble OOMNYLLEHNS, UCMONb30BaHHbIE NMPU pacyeTe NeHCUOHHbLIX 06513aTeNbCTB COrNacHO NEHCUOHHOMY
nnaHy Fpynnbl, NpeacTaBneHbl B crieaytollen Tabnuue:

2025 rop 2024 rop
CrtaBka ONCKOHTMPOBAHMS 14.6% 17.0%
Byayuiee yBenuyeHne nocobuii 2026 — 0%, 2025 - 6%,
nosxe - 4% noaxe - 4%
Byoywiee yBenuyeHve 3apaboTHoM nnaTbl 2026 — 3%, 2025 - 13.5%,
2027- 6.9%, 2026-27 - 7%,
nos3xe — 6.3% nosxe — 4%
CpeaHsis NpoaomMKUTENBHOCTb XWU3HU, MYX., B rogax 71.28 71.28
CpeaHsis NpoaoImKUTENBHOCTD XXMU3HU, XKEH., B rogax 80.52 80.52

MnaH doukcupoBaHHbIX BeINMaT 'pynnel He poHampyeTcs.

Hwxe npeacraBneHa WHGOpMaUMA O YMCTbIX pacxofax Ha Mnocobusi, OTPaXEHHbIX B pPacKpbiBaEMOM
KOHCONMMOUPOBAHHOM OTYeTe O COBOKYyMHOM goxoge 3a 2025 u 2024 roabl, U cymmax obsisatenscTB Mo
BbinnaTaM BO3HarpaxaeHui paboTHMKaM, OTpa)KeHHbIX B packpblBaeMOM KOHCONMUAUPOBaAHHOM OTYeTe O
dnHaHcoBOM noroxeHun Ha 31 gekabps 2025 n 2024 ropa:
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15. O6s3arenbCcTBa MO BbinNnaramMm BO3HarpaXxgeHun paboTHUKam (npoaormkeHune)
Yucrtble pacxoabl Ha NeHCUOHHbIE NOCOOUs (NPU3HaHHbIE B OTYETe O COBOKYNHOM AoxoAe B

cocTaBe C€e0ecTOMMOCTM peanu3aumMm U OOLEeXO3ANCTBEeHHbIX U aAMUHUCTPATUBHbIX
pacxopax)

2025 rop 2024 rop,
MIIH py6.
CToMMoCTb ycnyr Tekyllero nepuoga 89 97
MpoLeHTHbIE pacxodbl MO NEHCUOHHLIM 00si3aTENbCTBAM 351 279
YucTble akTyapHble (Mpubbinmn)/yobiTku 211 (63)
MpnOLINb OT YMEHbLUEHWS BbINMAT B CBSA3U C U3BMEHEHMEM NMNaHa (165) -
486 313

Mpn6bINKn/(yobITKKN), NpU3HaHHbIE B NPOYeM COBOKYNHOM goxoge

2025 ron 2024 rop
MJIH py6.
Ha 31 gekabps
YuncTble akTyapHble Npubbinn/(yobiTkn) no obsasatenscrsam no
BblNnaram paboTHMKaM NO OKOHYaHMU TPYAOBOW AeATENbHOCTU (165) 217
(165) 217

MN3meHeHMe 4YncToro obsizatenbCcTBa NO BbiNyiaTe NeHCUOHHbIX NOCOOUN

2025 rop 2024 rop,
MIIH py6.

Ha 1 aHuBaps 2,244 2,456
YuncTbli pacxon Ha NEHCUOHHbBIE NOCOOKMSA, MPU3HaHHBINA B OTYETE O

COBOKYMHOM Joxofe 486 313
(MpunbbINK)/yBBITKW, NPU3HAHHBIE B NPOYEM COBOKYNMHOM 0OXOAE 165 (217)
B3Hocbl paboTogaTens (361) (308)
Ha 31 gekabGp# 2,534 2,244

CpenHeB3BeLLeHHas alopauuns 06s3aTenbCTBa Mo BbinfaTte NeHCUOHHbIX Nocobuin coctaBunna 5.96 1 5.20 net B
2025 n 2024 rogax cOOTBETCTBEHHO.

N3meHeHMe o0b6sA3aTenbCTB NO BbiNnaTe NeHCUOHHbLIX Nocoobun

2025 rop 2024 ron
MIIH py6.

Ha 1 auBaps 2,244 2,456
MpoueHTHble pacxodbl MO NEHCUOHHLIM 0bsi3aTeNnbLCTBAM 351 279
CToumocCTb ycnyr Tekywero nepmoga 89 97
BbinnayeHHble nocobus (361) (308)
AkTyapHble (NpubbINN)/yObITKN B CBA3M C 06513aTENLCTBaAMM,

BO3HMKLLME U3-38 U3MEHEHUSA Aemorpaduyecknx onyLweHnin - 3)
AkTyapHble (NpubbINM)/yObITKN B CBA3M C 06513aTensCTBaMM,

BO3HMKLLME N3-38 U3MEHEHUSA (PUHAHCOBbLIX JOMNYLLEHUI 191 (480)
AkTyapHble (NpnbbINn)/yGbITkM B CBA3M C 0693aTENbCTBaAMMY,

BO3HUKLLME M3-3a KOPPEKTUPOBKM HA OCHOBAHUW ONbITa 185 203
MpnOLINb OT YMEHbLUEHWS BbINAT B CBA3M C UBMEHEHMEM MNaHa (165) -
Ha 31 gekabps 2,534 2,244
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KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 39



MAO «Pacnagckas»

[MpumeyaHusa K packpbiBaeMOW KOHCONMANPOBAHHOW (OPMHAHCOBOW OTYETHOCTU

(NnpogorkeHwue)

15. O6s3arenbCcTBa MO BbinNnaramMm BO3HarpaXxgeHun paboTHUKam (npoaormkeHune)

B 2025 rogy Npynna Beinnatuna nocobui Ha 361 mnH py6. Oxmnaaemas cymma Bbinfaat Mo nnaHam

dhvkcmpoBaHHbIX BbinnaT B 2026 rogy 6yaeT cocTaBnsaTb NpubnusntensHo 534 MiH pyo.

B CﬂGD,yIOLU,GVI Tabnuue npencrtasneH aHanun3 4yBCTBUTEJIbHOCTU K Pa3yMHbIM N3SMEHEHUAM CYLLEeCTBEHHbIX

AONYLLEHWIN, WCMONb30BaHHbIX ANS OnpedeneHus BenuyuMHbl 00s3aTenbCTBa MO BbiNjiate MEHCUMOHHBIX
nocobun, Npu COXPaHEHUN 3HAYEHUI BCEX NMPOYNX MEPEMEHHBIX.
YBenuuyeHue YMeHbLleHune
gonyueHus gonyuweHusi
CtaBKka QUCKOHTMPOBaHUSA
Pa3ymMHoe nameHeHune gonyueHust (0THOCUMTENbHOE U3MEHEHUE) 10% (10%)
BnusiHne Ha 06513aTenbCTBO NO BbINfaTe NEHCUOHHBIX MOCObUIA,
MITH pyb0. (178) 209
Byaywee nsmeHeHne nocooumn
PasymHoe uameHeHve gonyieHuns (OTHOCUMTENbHOE U3MEHEHUE) 10% (10%)
BrnnsaHue Ha 0653aTenbCTBO NO BhinMaTe NEHCUOHHbLIX NOCoouiA,
MITH pyo6. 34 (32)
Byayuee nameHeHne 3apaboTHom nnaThbl
PasymMHoe uameHeHne gonyLieHuns (OTHOCUMTENbHOE U3MEHEHUE) 10% (10%)
BnusiHne Ha 06513aTenbCTBO NO BbINiaTe NEHCUOHHBIX MOCOOUIA,
MITH pyb0. 33 (32)
CpeaHsasa NpoaoMmKUTENbHOCTL XXU3HU, MYX., roga
PasymHoe nameHeHune gonyweHuns 1 (1)
BnusiHne Ha 06513aTenbCTBO MO BbINMaTe NEHCUOHHBIX MOCOOUIA,
MITH py6. 12 (12)
CpenHAsA NPoAoOIKUTENbHOCTb XXU3HMU, XKEeH., roaa
PasymHoe nameHeHve gonyLieHuns 1 (1)
BnusHne Ha 06a3aTenbCTBO NO BbiNaTe NEHCMOHHBIX Nocobui,
MITH py6. 8 (8)
16. Pe3epBbl
Ha 31 nekabpsa BenvunHa pe3epBOB cocTaBnsana:
2025 rog 2024 rop
HDonro- Kpatko- Oonro- KpaTko-
CPO4Hble CPOYHble CPOYHble CPO4Hble
MIIH py6.
PesepB Ha pekynbTMBaLMIO 3eMerb 17,799 2,507 10,660 1,173
PesepBbl Ha JEMOHTaX fasbl - 1,107 - 1,125
Pe3sepB no 1opnan4eckmm puckam - 137 - 94
17,799 3,751 10,660 2,392
lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
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16. PesepsBbl (NpogomkeHne)

B 2025 1 2024 rogax gBuKeHWe pe3epBoB ObINo cneaytoLlee:

31 pekabps 2023 r.

CospaHne pe3epBoB

YBenuyeHne B CBA3M C TEYEHNEM BPEMEHMU

OhdeKT U3MeHEeHNst OLLEEHKN CTOMMOCTU U
CpOKOB

SOdhekT nameHeHnst cTaBkm
ONCKOHTUPOBaHUS

Mcnonb3oBaHve pe3epBoB

31 pekabps 2024 r.

CospaHuve pesepBoB

YBenuyeHne B CBSA3M C TEYEHNEM BPEMEHMU

OhPeKT U3MEHEHNST OLLEHKN CTOMMOCTU U
CpOKOB

OdeKT nameHeHNs1 CTaBkn
ONCKOHTUPOBaHUS

Wcnonb3oBaHue pe3epBoB

31 pekabps 2025 r.

Pe3epB Ha peKkynbTUBaUuio 3emMernb

(NnpogorkeHwue)

Pe3epB Ha PesepBbl Ha  PesepB no
peKkynbTMBa- OEMOHTaX HPUANYECKUM
Um0 3emMenb nasbl puckam UTtoro
M7iH py6.

8,809 685 38 9,532
- 1,118 56 1,174
790 - - 790
3,055 - - 3,055
(525) - - (525)
(296) (678) - (974)
11,833 1,125 94 13,052
1,000 822 43 1,865
1,045 - - 1,045
7,053 (157) - 6,896
(250) - - (250)
(375) (683) - (1,058)
20,306 1,107 137 21,550

B cooTBeTCcTBUM C POCCUNCKMM 3aKkoHOAATENbCTBOM, AobbiBawowme npennpuatus obasaHbl NpoBOAUTb
pekynbTMBauuio 3eMmenb. CooTBETCTBYHOLME 00s13aTeNbCTBA ObINM OLEeHEHbI HA OCHOBE 3aTpaT, KOTOpbIe, Kak
oxupaetcs, 6yoyT noHeceHbl B GyaylieM, OUCKOHTUPOBAHHbLIX No rogoBow ctaBke 9.0% u 8.8% ansa 2025 u

2024 rogoB COOTBETCTBEHHO.

Pe3epBb| Ha AeMOHTAaX naBbl

Pe3epBb| Ha OEMOHTaX JaBbl IBMEPAKTCA Ha OCHOBAHUN OLUEHKM 3aTpaT Ha AEMOHTaX JaBbl. ChyY pe3epsbl

6yﬂ,yT MCNonb30BaHbl B Te4eHne roga.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu.
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17. Ob6sasarenbcTBa No apeHae

pynna 3akntoumna gorosBopa Mo apeHae, B COOTBETCTBUM C KOTOPbIMU OHA apeHAyeT 3eMIio, 34aHus u
COOpYXeHus 1 TpaHcnopTHble cpeacTtsa ([pumedaHue 7).

[BmxeHne obsizaTenbcTBa Nno apeHge nokasaHo B Tabnuue HmWxe:

2025 rop, 2024 rop,
Donro- Kpatko- Donro- KpaTko-
CpPOYHble CpOYHble CpPOYHble CpOYHbIe
obsasarenb- obs3aTesnb- obsasarenb- obsa3aTesnb-
cTBa no cTBa no cTBa no cTBa no
apeHge apeHge Utoro apeHge apeHae Utoro
MIIH py6.
1 AaHBapsna 2,894 1,937 4,831 1,567 918 2,485
lMpusHaHne obsa3aTensbCcTBa No
HOBbIM [JOroBOpam - - - 2,228 1,462 3,690
MepeoueHka 06s13aTENBLCTB MO
apeHge 50 (102) (52) (63) 159 96
HauyncneHHble NpoueHThI - 795 795 - 741 741

BbinnaTtbl OCHOBHOWM CyMMBbI - (2,301) (1,301) - (1,442) (1,442)
Bbinnatbl NpoLeHToB - (789) (789) - (739) (739)
Mepeknaccudukaumna B

KpaTKOCPOYHYIO YacTb (945) 945 - (838) 838 -
31 pekabps 1,999 1,485 3,484 2,894 1,937 4,831
WNToroBble 3aTpaThl NO AOroBOpam apeHpbl NoKa3aHbl B Tabnuue Huxe.

2025 rop 2024 rop
MIIH py6.

MpoueHTbI, Ha4YMCneHHble Mo 0bA3aTeNsCTBaM Mo apeHae 795 741
Pacxogbl no goroBopaM apeHfbl, KOTOpble He ObinM MpPU3HaHbl Kak

obsasatenbctBa no apeHge (apeHa MaroueHHbIX aKTUBOB U

KpaTKOCpo4Hasa apeHaa) 63 219

858 960

CpOKI/I noraweHna HeaANCKOHTUPOBAHHbLIX U ANCKOHTUPOBAHHBLIX NMOTOKOB AEHEeXHbIX cpeACTB No AoroBopam
apeHObl NoKa3aHbl HWXe!:

2025 ropg 2024 rop

MpuBeaeHHasn NMpuBeaeHHasn

Mnatexu no croumoctb [lnartexmno CTOUMMOCTb

apeHge nnarexen apeHge nnarexen

MiIH py6.
31 pekabps

He noaxe 1 roga nocne oT4yeTHOM OaThl 1,611 1,485 2,144 1,931
OT 1roga go 2 net 1,212 943 1,743 1,283
Ot 2 po 5 net 1,318 854 2,537 1,401
OT15 p00 10 net 195 111 200 104
Csbiwe 10 net 444 91 692 112
UToroBble nnaTtexu 4,780 3,484 7,316 4,831
MwuHycC: cymMbl PMHAHCOBbLIX 3aTpaT (1,296) - (2,485) -
3,484 3,484 4,831 4,831

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
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18. ToproBas v npoyas KpeauTopcKasa 3aA0/KEeHHOCTb

2025 rop 2024 rop,
MJIH py6.
Ha 31 gekabps
KpeouTopckasi 3a40/mMKEHHOCTb MO pacyeTam C NocTaBLUMKaMM U
npo4as 3a40SPKEHHOCTb 12,423 13,709
KpeouTopckasi 3a40/mMKEHHOCTb 3a NPUOBpPETEHHLIE OCHOBHLIE
cpeacTBa, Bktovas HAOC 3,929 2,889
3agomKeHHOCTb No onnare Tpyaa 3,734 3,379
20,086 19,977
19. T[pouue Hanoru K ynnarte
2025 rop 2024 rop,
M1IH py6.
Ha 31 pekabps
HAOC 787 1,022
Mpoumne Hanorn 7,452 2,879
8,239 3,901

B ntoHe 2025 r. B paMkax nogaepkn yrornbHon otpacnu lNMpaeButenbctBo npegoctaBmno O6uiectsy u pagy
AoYepHNX NpeanpuaTui otcpoyky no ynnate HOMW n ctpaxoBbiM B3Hocam ¢ mas 2025 r. o koHua deBpans
2026 r. Mo cocTosiHutio Ha 31.12.2025 r. cymMa OTCPOYEHHbIX MnaTexen coctasuna 3,866 MnH pyo.

20. [oroBOpHbIe U YCIOBHbIE 0bsAi3aTenbCcTBa

YcnoBus BeaeHus AeATenbHOCTU

pynna aBnseTcs ogHUM M3 KpYMHENLWNX Npou3BoauTenen Kokcyrowerocs yrna B Poccun. Poccus cumtaeTca
CTpaHoW C pa3BuBaloLLENCH 3KOHOMUKON C BbICOKUMWN 3KOHOMUYECKUMU U NMONUTUYECKUMU PUCKaMMU.

MpogomkaoWwniness KOHAKKT, CBA3AHHLIN C YKPaWHOW, U Bbi3BaHHOE 3TUM 0BOCTpEeHUe reononnTuyeckon
HaMNpPsPKEHHOCTM OKa3anu HeraTMBHOE BNMUsiHME Ha 3KOHOMUKY Poccuiickon ®egepaunn. B nepuog koHGnmkTa
CLA, Eeponewickuin Coto3 1 gpyrue CTpaHbl BBENWM SKOHOMUYECKNE CaHKL MM OTHOLLEHUN MHOTUX POCCUICKUX
rocygapCTBEHHbIX U KOMMEPYECKUX OpraHv3aunii, B TOM yucre 6aHKoB, OTAENbHbLIX CEKTOPOB 3KOHOMUKM U
dm3nyeckmx nuu,.

OTO NPUBENO K POCTY BONATUITbHOCTU HA (POHAO0BLIX U BANOTHBIX PbIHKAX, YXYALEHNIO 3KOHOMUYECKOW Cpeabl
N ycrnoBui BedeHus busHeca B Poccum m 3akpbino JoCTyn K MeXAyHapoOHbIM pbiHKaM kanuTana. MHorve
WHOCTPaHHbIE KOMMaHMN MPUOCTAaHOBWUMM OEATENbHOCTbL B Poccun nnv npekpatunu nocTaBku Npogykuum B
Poccuio. B oTBeT Ha ycuneHue BonaTubHOCTN Ha (OPMHAHCOBBIX PbIHKaX U POCT NHMPMALMOHHBIX PUCKOB BaHk
Poccum npogomkan nogaepkmeaTth BbICOKYHO KITHOYEBYHO CTaBKy, koTopas B 2025 rogy BapbupoBanach oT 21%
0o 16%.

Ha poccwuiicknii ropHogoObIBaOWNA CEKTOP B LENoM, U Ha [pynny B 4acTHOCTM, HEraTMBHO MOBIUSANN
MeXAyHapOAHblE€ CaHKLMU, U OHU CTanNKMBaKTCs C TPYAHOCTSMU NpK peanu3auumn CBOen NpoayKumum no sBcemy
mupy. EC n Benunkobputanunst NnpuHANM pelleHne o 3anpete umnopta yrns u3 Poccuun. Komnanum Gbinm
BbIHYXEeHbl NEPEecMOTPeTb CBOU MPOU3BOACTBEHHbLIE NPOrpaMmbl, UM MNPUXOAUTCA NepeHanpaBnATb CBOKO
NPOAYKUUIO Ha ApYyrue pbiHkM. Kpome Toro, caHkuuu, BBEAEHHbIE MPOTUB POCCUMCKOro GaHKOBCKOro cekTopa,
a TaKkkKe 3aKoHoOaTesnbCTBO, MpuHATOe B Poccum ana npoTMBOAENCTBUS BAMSHUIO LaHHbLIX CaHKUWA Ha
POCCUICKYI0 3KOHOMUKY, MPUBENN K OrPaHNYEHUAM Ha TpaHCrpaHuYHble AMBUAEHOb! U Apyrne nnaTexu.
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20. [oroBopHbIe U YCIIOBHbIe 0b6A3aTenbCcTBa (NpoaomkeHue)
YcnoBus BegeHus AeATeNnbHOCTU (MpoaoskeHue)

MoBbicKBLIAACA BOMATWUMBLHOCTbL PblHKA W AanbHenluMe CaHKLUMM MOryT HeraTMBHO MOBMAMATbL Ha GusHec
pynnbl, ee drHaHCOBOE NonoxeHue, NpUbbINBHOCTE N AeHexHble noToku B 2026 rogy v B nocrnegyowue
nepuoapl. PykoBoACTBO BHMMATENbHO CNeavT 3a pasBUTMEM 3KOHOMMUYECKOW cuTyauuu v npeanpuHumMaeT
BCe Heobxoanmble Mepbl ANs NogaepkaHus YyCTOMYMBOCTM BuaHeca [pynnbl B TEKyWnX obCToATENBCTBAX.
MupoBas SKOHOMMYECKass CUTyauusi OCTaeTCs HecTaburnbHOM M 3TO MOXET HeraTMBHO cKas3aTbCA Ha
pesynbTatax gestensHocTu [pynnbl 1 ee PMHAHCOBOM MOMOXEHMM B MacluTabax, KoTopble He MOryT ObiTb
OLEHEHbI B HacTosILLiee Bpems.

HanoroobnoxeHue

Poccuiickoe Hanorosoe, BantoTHOE U TaMOXEHHOE 3aKOHOAAaTENbCTBO AOMYCKaeT pasfnyHble TONKOBaHNUS U
NoABEPXXEHO YacTbiM 3ameHeHnsAM. B 2024 rogy nsmeHeHns B ccpepe Harnorosoro, BarntOTHOrO M TaMOXXEHHOTO
3akoHofdaTtenscTBa 6biin 0OYCNoOBMEHbl B TOM YUCHE MepaMu MO CHWXKEHUIO HeraTUBHbIX MOCReacTBUi
npuocTaHoBneHHbix B 2023 rogy nNONOXeEHUMN MexayHapoOHblX [oroBopoB 06 u3bexaHun ABOWHOMO
HanoroobnoXeHns ¢ «HegpyXECTBEHHbIMUY» rOCY4apCTBaMU M BKIKOYEHMS 3TUMX rOCyAapCTB B NepeyYeHb
odLIOpHbIX topucamkumi MuHmuctepctea cmHaHcoB Poccuun. Takne mepbl Kacanucb NPUMEHEHUs npaBus
TpaHcdepTHOro  UeHoobpa3oBaHus, oOnpedenieHns Mnopsigka  HanorooOfioXeHUst  MeXZyHapoOHbIX
BHYTPUIPYMMOBbIX YCMYyr, WHBECTMPOBAHWS W OPYrnx acnektoB Hamnoroobnoxenus. C 2024 roga 6bin
pacLuMpeH nepeveHb A0OXOA0B MHOCTPAHHbBIX KOMMAHUIA, KOTOpbIE NOAMEXAT HAaNoroo6OXEHWIO Y UCTOYHMKA
BbiNnatbl B Poccun. OCHOBHbIE M3MeHeHMs1, BCTynueLine B cuny B 2025 rogy, Bkntoyanu B cebs NoBbiLIEHNE
CTaBOK Hanora Ha npubbinb opraHmsaumn (MNpumedaHue 6), Hanora Ha fOObIYY NOME3HbIX UCKOMAaeMbIX (B TOM
yncne B OTHOLLEHWUW YIS U XXene3HoW pyabl), Hanora Ha AoX0o4bl (hM3nYecknx nu.

MHTepnpeTaums HarnoroBoro 3akoHogaTenbCTBa HaroroBbIMWU OpraHamMu NPUMEHUTENbBHO K ornepauusm u
AesATernbHOCTN KoMnaHuii [pynnbl MOXET He coBnafaTtb C MHTeprnpeTaunen pykosoacTea. Kak crnepncteue,
Hanoroesble oOpraHbl MOryT OCMOPUTL WHTepnpeTaumilo 3akoHodaTenbCTBa B OTHOLUEHWM onepauuin wu
HaYMCNUTL JOMOSTHUTENbHbIE Hanory, Wwrpadbl U neHn. B Poccun ana HanoroBbIX U TaMOXEHHbIX OpraHoB
OTKPbITLIMU AF1 NPOBEPOK OCTalOTCH Mepuodbl B TeyeHue Tpex KaneHpapHblX neT, npeawecTBYoLWnX
nepuoay nposepkun. B onpegeneHHbIX cnyyasx NpoBepka MoXeT oxBaTblBaTb 6onee AnuTenbHble NEPUOabI.

PykoBoacTBo 'pynmnbl cHMTaET, YTO BCE HEOOXOAMMbIE HAMNOroOBbIE NNATEXMN UMW HAYNCTIEHUS ObINN CAENaHsbI.
B cnyvasax HeonpegeneHHocTu [pynna HauicnsaeT HamoroBble o00s3aTenbcTBa WMCXO4A M3  OLEHOK
pykoBOoACTBa B OTHOLLUEHNN BO3MOXHOIO OTTOKa pecypcCoB, HGOGXOJJ,I/IMOFO Anga noraweHunsa obsasaTtenbcTs. o
OoueHKaM pykoBoACTBa rpyl'll'lbl, CymMMa noteHumnarnbHbIX 06$|3aTeJ'IbCTB, KOTOpPble MOryT ABNATLCA NpeaMeToM
pacxo>+<,quv||7| B TOJIKOBaAHUAX HaroroBoro 3akoHoA4aTenbCTBa U HOpMaTVIBHOI7I 0a3bl U He HayucneHbl B
npunaraemon (oMHaHCOBOW OTYETHOCTU, COCTaBNSAET OKOMO 84 MIH pyo.

[oroBopHbIe 0b6A3aTenbLCTBa

Ha 31 gekabps 2025 r. [pynna sensinacb CTOPOHOW MO AOroBopam, noasexalium UCnosiHeHuo B OyayLiem,
Ha 3aKyrKy NpOu3BOACTBEHHOrO 060pyaoBaHMsA U NnogpsaaHble paboTel Ha cymmy 3,383 MIH pyo.

CouuanbHble obsA3aTenbLCcTBa

pynna npuHMMaeT yd4acTve B psiie couMalnbHbIX NPOrpaMm, HanpaBeHHbIX Ha noadepxky obpasoBaHus,
3[1paBoOXpaHeHns U pas3BUTUSA coLuanbHOM MHPPACTPYKTYpbl B ropoaax, rae pacnonoxeHbl aktuebl [pynnbl.
B 2026 rogy B pamkax aTux nporpamm ['pynna nnaHupyeT uspacxogosatb 352 MiH pyo.
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20. [oroBopHbIe U YCIIOBHbIe 0b6A3aTenbCcTBa (NpoaomkeHue)
O6s3aTenbcTBa NO 3aWMTE OKPYXKaKoLWeEen cpeabl

B npouecce BegeHnsi X03AWCTBEHHON OEATENBHOCTM K ['pynne MoryT ObiTe NpeabsABMEHbl UCKU N NPETEH3NN,
CBSi3aHHble C 3arpsisHeHMeM okpyxawwen cpeabl. OnpegeneHve pasmepa BO3MOXHbBIX MNPETEH3UN
npegnonaraeT oUeHKY MHOMMX DakTOpOB, BKMOYas M3MEHEHUSA B 3aKOHOAATENbCTBE, YCOBEPLUEHCTBOBaHNE
TEXHOMOrMA MO OXpaHe OKpyXarwllenh cpedbl, KadeCcTBO [OCTYMHOM WHoOpMauMm no OTAENbHbIM
NPOV3BOACTBEHHbIM y4acTKaM, OLEHKY CTEMeHW WU3y4eHHOCTW, NpeaBapUTENbHYH OLEHKY CTeneHu
3arpsa3HeHns 1 nepuoa BpemeHn, Tpebyembin Ans ycTpaHeHus 3arpsasHeHnst nnbo Ans noralleHnsi BO3HUKLLEN
3apomkeHHocTu. pynna aBnsieTcss 06bEKTOM MPeTEeH3un N pa3bupaTenscTB, CBA3aHHbIX C 3arpsi3HEHNEM
OKpY>KaloLLLen cpefbl, KOTOpble HAXOAATCA B cTaamu nsyydeHud. PykoBoacTso [pynnbl nonaraeT, YTo AaHHble
pas3bupaTtenbCcTBa, CBA3aHHbIE C 3arps3HEHNEM OKpYXKatoLLen cpeabl, HE OKaXyT CYLLECTBEHHOro HEraTMBHOIO
adpdhekTa Ha PUHAHCOBOE MONOXKEHWE U pe3ynbTaTthbl AeaTeneHocTy pynnbl. B cooTBETCTBUM C 0A0OPEHHBLIM
pykoBoacTBoM [1naHoM no 3awmTe okpyXarowen cpeabl [pynna nnaHupyeT mn3pacxogosatb 1,542 mnH pyo.
B 2026-2032 roaax.

CrtpaxoBaHue

pynna BbinonHseT TpeboBaHNs POCCUCKOro 3akoHOAAaTeNbCTBa No obssaTensHOMY cTpaxoBaHuto. [pynna
He CTpaxyeT OCHOBHblE€ MPOU3BOACTBEHHbBIE aKTUBbI U FPaXOAHCKYH0 OTBETCTBEHHOCTb.

21. LUenwu v nonutuka ynpaBneH1Msa (puHaHCOBbLIMU pUCKaMm
KpeauTHbIN pUck

KpeOuTHbI pUCK — 3TO PUCK TOrO, YTO KOHTPAareHT He BbIMOMHUT CBOWX KOHTPAKTHbIX 00S83aTenbcTs, B
pesynbTate 4Yero pynna noHeceT uHaHCOBble MoTepu. ®UHAHCOBLIE aKTUBbLI, B HauMbOMbLUEA CTEneHu
noTeHUnanbHO noaBepratowme Mpynny KpeauTHOMY PUCKY, COCTOSIT B OCHOBHOM W3 OEHEXHbIX CpeacTs,
KpaTKOCPOYHbIX OEMn0o3nTOB, KpaTKOCPOYHOro 3aliMa CBSI3aHHOW CTOPOHE M TPETbUM CTOpOHaM, U TOProBoOM
Aebutopckon 3af0rmKeHHOCTU. [na uenein ynpaBneHust KpeaUTHbIM PUCKOM, OTHOCSLLMMCS K AEHEXHbIM
cpeactBam, pynna XpaHUT OOCTYNHblE AEHEXHble CpeacTBa B KPYMHbIX POCCUMICKUX FOCYAAPCTBEHHbLIX
GaHkax M B POCCUMICKMX [O0YepHUX OGaHkax 3apybexHbix 6aHKOB, MMEKLWMX HaOEeXHYl penyTauuto.
PykoBoACTBO MepuMoanyeckm OLeHUBaEeT KpeauToCnocOOHOCTb GaHKOB, B KOTOPLIX XPaHATCS AeHeXHble
cpencTea.

Toprosas gebutopckas 3agomMKEHHOCTb COCTOMT U3 3ad0MKEHHOCTM HebombLIoro 4vicna nokynaTtenew,
KoTopbiM ['pynna ocyLiecTBNSET NPOAaXM Ha KpeauTHbIX ycroBusx. [pynna paspaboTtana craHgapTHble
yCnoBUS nNnaTtexen W MNOCTOSHHO BefdeT HabniogeHve 3a ypoBHeEM [ebuTopckor 3adormKeHHOCTU U
KpeamnTocnocoBbHOCTbI0 3aKa34mMKOB.

MakcumanbHas noaBepXeHHOCTb KpeOUTHOMY PUCKY paBHa ©anaHcoBO CTOMMOCTM (*)I/IHaHCOBbIX aKTUBOB,
KOTOpasa pacKkpbiTa B cne,u,yrou.l,eﬁ Tabnuue:

2025 rop 2024 ron
M1H py6.

Ha 31 gekabGps
Toproeas n npo4vasi gedutopckas 3agormkeHHocTb (Mpum. 11) 42,141 54,848
HebuTtopckas 3a40mKEHHOCTb CBA3aHHbIX CTOPOH (Mpum. 12) 4,624 13,454
3aliMbl, BblAaHHbIe TpeTbM cTopoHam (Mpum. 11) - 3,601
3aliMbl, BblAaHHbIE CBA3aHHbIM cTopoHam (Mpum. 12) - 1,371
KpatkocpouHble aenoautsbl (Mpum. 9) - 4,500
BaHkoBCKMe 0eno3uTbl C OrpaHUY4eHHON NMKBUAHOCTbLIO 105 98
JeHexHble cpeacTsa n Ux akemsaneHTbl (Mpum. 9) 10,892 4,381

57,762 82,253
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21. Uenu n nonutuka ynpaBneHusa oMHaHCOBbIMU pUcKamMu (NpoaosmkeHue)
KpeauTHbIn puck (npoaomnmkeHue)

Hebutopckas 3a00HKEHHOCTb CBSI3aHHbIX CTOPOH B Tabnuue Bbille He BKIYaeT npegonnatbl B Cymme 8 MIH
py6. 1 88 MrH py0. Ha 31 gekabpsi 2025 1 2024 . COOTBETCTBEHHO.

AHanus AGGMTOPCKOVI 3a40/MKEHHOCTU N 3aUMOB, BblAAHHbIX MO CpPpOKaM AaBHOCTU

2025 rop, 2024 rop
Cymma ¢ HOC O6GecueHeHue Cymma ¢ HOC O6ecueHeHue
MIIH pyo6.

Ha 31 pekabps
Henpocpo4yeHHas 23,762 (112) 44,597 (126)
MpocpoyeHHas:
- He Bonee 6 mecsiLeB 15,319 - 28,536 4)
- bonee 6 mecsiLeB 8,382 (687) 1,016 (745)

47,463 (698) 74,149 (875)

Puck nukBngHoctu

Puck nnkBMAHOCTM — 3TO PUCK TOro, YTO C HACTYMMeHWeM cpoka onnatbl [pynna He cmMoXeT oTBevaTtb Mo
CBOMM MHaHCOBbLIM obsA3aTensctBam. llogxoa [pynnbl K ynpasBneHW0 NWKBUAHOCTBIO 3aknioyaeTcs B
nonyyYeHnn yBepeHHOCTU B TOM, YTO OHa Bcerga OyaeT obnagaTe AOCTATOMHOW NUKBMAHOCTBLIO Afst TOrO
4yToObl CBOEBPEMEHHO OTBeYaTb MO CBOMM 00s3aTenbCTBam Kak B HOPMaribHbIX, Tak U B HanpsXXeHHbIX
ycnoBusix 6e3 HeceHus He4oNyCTUMbIX YObITKOB UMy NpuYMHeHus yuwepba penyTtauum Mpynnbl.

pynna ocywiecTBnseT ynpaBrieHMe PUCKOM JMKBUOHOCTM MNyTEM MOAAEPXaHUA OOCTaTOYHOIO YPOBHS
OEHEXHbIX U 3aEMHbIX CPEACTB, OTCMNEXNBAHUSA MPOrHO3HOrO M PaKTUYECKOro ABMKEHNSI LEHEXHbIX CPeacTB,
COMOCTaBIIEHUS CPOKOB NoralleHns hMHaHCOBLIX akTMBOB U 00s13aTenbCTB. ExxemecsiuHo Mpynna coctaenseT
AeTanbHbI (PUHAHCOBLIN MNaH s obecneyeHnsa yBePEeHHOCTUN B TOM, YTO OHa UMEET AOCTaTOYHO AEHEXHbIX
CPeACTB Ha [MOKPbITUE OMepauuoHHBIX pacxofoB, (UMHAHCOBbLIX 00A3aTENbCTB U OCYLLECTBMNEHUE
MHBECTULIMOHHOMN AesATenbHOCTU B TeveHue 30 gHen.

Bce (bI/IHaHCOBbIe obsi3aTenbCTBa ABNSATCSA HENpPon3BOAHbIMA (bI/IHaHCOBbIMM MHCTPYMEHTaMW.
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21. Uenu n nonutuka ynpaBneHusa oMHaHCOBbIMU pUcKamMu (NpoaosmkeHue)

Puck nukBugHocTu (npogomkeHue)

Cnepyowue ase Tabnuvubl NOKa3biBAOT CPOKM NoralleHus no mHaHCoBbIM obsizaTtenbctBam [pynnbl Ha
OCHOBEe NMnartexew no KOHTpaKkTam, BKMoYas BbinnaTy NpoLEeHTOB:

He bonee Ot11po Ot 2 po CBbliwwe
1roga 2 net 5 net 5 ner Bcero
MiiH py6.
Ha 31 gekabps 2025 r.
3a40MmKEeHHOCTb C MOCTOAHHOMN
NPOLIEHTHOW CTaBKOM
Obs3aTensCcTBa NO apeHae 39 39 126 639 843
39 39 126 639 843
3a40MmKeHHOCTb C NepeMeHHOMN
NPOLIEHTHOM CTaBKOM
Obs3aTenLCcTBa NO apeHae 1,572 1,173 1,192 - 3,937
BecnpoueHTHas 3af40MKeHHOCTb
Toproeas u npo4as kKpeauTopckas
3a00/MKeHHOCTb 16,352 - - - 16,352
KpeanTtopckas 3aa0mKeHHOCTb
nepep cBsi3aaHHbIMW CTOPOHaMM 4,020 - - - 4,020
20,372 - - - 20,372
21,983 1,212 1,318 639 25,152

Kpeoutopckasa 3a4omKeHHOCTb Mepef CBA3aHHbIMM CTOpOHamu B Tabnuue Bbille He BKYaeT aBaHChbl
nony4yeHHble B cymme 1,290 mnH pyb.

He 6onee OT1 g0 OT2po CBblwe
1 ropa 2 ner 5 ner 5 ner Bcero
MiiH py6.
Ha 31 pekabps 2024 r.
3aA0MmKeHHOCTb C MOCTOSAHHOM
NMPOLIEHTHOW CTaBKOM
Ob6gasaTtenbcTBa No apeHae 34 43 130 892 1,099
34 43 130 892 1,099
3a40MmKeHHOCTb C NepeMeHHOMN
NPOLEHTHOWN CTaBKOWM
Ob6sasaTtenbcTBa No apeHae 2,110 1,700 2,407 - 6,217
2,110 1,700 2,407 - 6,217
BecnpoueHTHas 3a40MKEeHHOCTb
Toproeasi U npoyas kpeauTopckas
3a40/MKEHHOCTb 16,598 - - - 16,598
KpeauTopckasa 3a00MmKeHHOCTb
nepep cBa3aHHbIMN CTOPOHaMW 3,994 - - - 3,994
20,592 - - - 20,592
22,736 1,743 2,537 892 27,908

Kpeoutopckas 3agomkeHHOCTb nepef CBA3aHHbIMM CTOpPOHamu B Tabnuue Bbille He BKOYaeT aBaHChbl
nony4yeHHble B cymme 47 MIH pyo.
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21. Uenu n nonutuka ynpaBneHusa oMHaHCOBbIMU pUcKamMu (NpoaosmkeHue)
BantoTHbIN puck

Mpogaxu, MOKyMKu, 4eno3nTbl U 3aiiMbl, HOMUHVPOBAHHbIE B BasoTe, OT/IMYHON OT (hYHKLUMOHAMBHON BanioThbl
npeanpustuidi Mpynnbl, nogsepratoT Mpynny BantoTHOMY pPUCKy. BamioTamu, B KOTOpbIX FhaBHbIM 06pa3om
HOMWHUMPOBaHbI 3TW onepaumu, senstotces gonnap CLUA, kuTalickuii loaHb 1 eBpo.

Y pynnbl HET hopmanbHbIX NPoLeayp MO CHUXKEHWUIO BartoTHbIX PUCKOB Mo onepauuam pynnel. Tem He
MeHee, pYKOBOACTBO cuuMTaeT, 4uto [pynna 3awmuieHa OT BaniOTHbIX PUCKOB TeEM, UYTO MPOAaXMw,
HOMUWHUPOBAHHbIE B MHOCTPAHHOW BamnoTe, UCNOMb3YITCA ANS NOKPbITUA BbiNNat No 3avMam, Kpeantam m
KpeanTOpPCKOM 3af0IMKEHHOCTU, TakKe HOMUHMPOBAHHbLIM B MHOCTPaHHOW BantoTe.

HOD,Bep)KQHHOCTb rpyl'll'lbl BantTHOMY PWUCKY, BblpaXeHHada KakK 4Yuctad MOHeTapHada no3nuua no
COOTBETCTBYKOLWMM BankoTam, npeacraBjieHa B cnep,yroLu,eVl Tabnuue:

2025 rop 2024 rop,
M1IH py6.
Ha 31 pekabps
USD/RUB 2,988 2,801
CNY/RUB (1,174) 2,477
EUR/RUB (355) (388)

AHanus YyBCTBUTEJNIbHOCTU

CJ'IGAYIOLLI,aFI Tabnmua nokasblBaeT 3aBUMCMMOCTb I'IpVI6bIJ'Il/I prnnbl [0 HanoroobnoXeHnst OT BO3MOXHbIX
konebaHui KypcoB BarloT, Mnpovyne nepemMeHHblie ABNAKTCA NOCTOAHHbIMWU. I'IpM oueHke 000CHOBaHHO
BO3MOXHbIX U3MEHEHUN, prnna oueHuBana konebaHus KypCOB BaJllOT B Te4eHUe roga, npealiectsyrolero
OTYETHON faTe C AanbHenwmnmu KOPPEKTUpoOBKaMn Ha BO3MOXXHOE CHWXeHue KypCcOoB BaliloT B CBA3UN C
noNMUTU4ECKUMU N SKOHOMUNYECKMMU YCIOBUAMMN.

2025 rop 2024 rop
BnusaHue BnusaHue
N3meHeHue Ha NpubbINb N3meHeHue Ha NpUGLINb
Kypca [0 Hanoro- Kypca [0 Hanoro-
BanoThbl o6noxeHus BanThbl o6noxeHus
% MIIH py6. % MIIH py6.
USD/RUB (14.19) (424) (14.51) (406)
14.19 424 14.51 406
CNY/RUB (14.23) 167 (14.64) (363)
14.23 (167) 14.64 363
EUR/RUB (16.15) 57 (13.30) 52
16.15 (57) 13.30 (52)

YnpaBneHue kanutanom

MaBHas Uenb ynpaBneHus kanutanom [pynnbl cocToutT B 0GecneyvyeHunM yBEPEHHOCTU B TOM, YTO Ans
nogaep)XxaHns GusHeca M MakcUMmusauum GrarocoCTOSHUS aKUMOHEPOB KPEAWUTHbLIA PEWTUHT U MokasaTenu
AO0CTaTOMHOCTM KanuTana nogaepXxmBaroTca Ha BbICOKOM ypoBHe. B TedeHne 2025 roga nsmeHeHus B Luenu,
NoNMTUKY N Npouenypbl ynpasneHus kanutanom [pynnsl He BHOCUIUCH.

pynna ocylwecTBnseT ynpaBreHe CTPYKTYPOW Kanutarna u KOppekTMpyeT ee MyTeM BbiMycKa HOBbIX aKLiuiA,
BbINaThl AUBUAEHOOB M BbIKyMa COOCTBEHHbIX aKLWNA.

lNpunazaembie MpuMeYaHus 18M15IFOMCS HEOMbEMIEMOU Yacmbio Hacmosu,el packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 48
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21. Uenu n nonutuka ynpaBneHusa oMHaHCOBbIMU pUcKamMu (NpoaosmkeHue)
CnpaBeanueBasa cTOUMOCTb (PUHAHCOBLIX UHCTPYMEHTOB

BbanaHcoBas CTOMMOCTb d)VIHaHCOBbIX MHCTPYMEHTOB, KOTOpbl€ BKNOYakT [OEHeXHble Ccpencrtea,
KPaTKOCPO4YHble OEeN03NTbl, KPaTKOCPO4YHYHO ,El,e6VITOpCKy}O N KpeanTopCKy 3ad0JIKXEeHHOCTb, KpaTKOCPO4YHble
1N AOJITTOCPOYHbIe obsasarenbcTBa Mno apeHge, FIpVI6J'IVI3VITeJ'IbHO COOTBETCTBYET UX cnpaBep,nMBon CTOMMOCTMN.

22. CoObITns nocne oT4eTHOM AaTthl

Mocne oT4eTHOW AaThl He BbINO COBLITUIA, NOANEXaLUUX PACKPLITUIO.

lpunazaemsie npumeyaHuUs S61510MCS HEOMbeMeMoU Yacmbio Hacmosiuwel packpbieaemol
KOHconuduposaHHOU ¢huHaHco80l omyemHocmu. 49



