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AO «Kant» k t
BL «AnkoH IlI», ep
JleHnHrpagckm npocnekt 34A,

Mocksa, Poccua 125040

TenedoH  +7 (495) 937 4477
dake +7 (495) 937 4499

AyantTopckoe 3aKkrnryeHue

HEe3aBUCUMbLIX ayAUTOPOB

O pacKpbiBaeMOW KOHCONMUAUPOBaAHHOWU
cdomHaHCOBOM OTYETHOCTU

AkumnoHepam n Cosety aupektopoB [NAO «Mera®oH»

MHeHue

PackpbiBaemasi KOHCONMMAMpOBaHHasi MHaAHCOBasi OTYETHOCTb, COCTOsIlass W3  pacKpbiBAEMOro
KOHCONMONPOBAHHOIO oT4yeTa 0 NpubbINSAxX 1 ybbiTkax 3a 2025 roa, packpbiBaeMoro KOHCONMANPOBaHHOMO
oT4yeTa O MPOYEM COBOKYNMHOM aoxoge 3a 2025 rod, pacKkpbiBAaemMoro KOHCONMMOMPOBaAHHOIO oT4yeTa o
(PUHAHCOBOM MOOXEHUN MO cocTosIHMIO Ha 31 aekabps 2025 roga, packpbiBAEMOro KOHCONMANPOBAHHOMO
oT4yeTa 006 nameHeHusix B kanuTane 3a 2025 rog 1 packpbiBAeMOro KOHCONMANPOBAHHOMO OTYETa O ABWMKEHUM
AeHexHbIX cpeacTB 3a 2025 rog, a Takke COOTBETCTBYHLUMX MPUMEYaHWA, NOArOoTOBMEHA HAa OCHOBE
npoayaMpoBaHHOM KOHCONMMAUPOBaHHOW uHaHcoBon oTtdeTHocTn AO «Mera®oH» M ero go4epHux
KoMnaHui (oanee — «pynna») no coctosiHuio Ha 31 pgekabps 2025 roga n 3a 2025 roga.

Mo Hawemy MHeHWo, rnpuraraemas packpblBaemas KOHCONMUAMpPOBaHHas UHaHCOBas OTYETHOCTb
corrnacyeTcsl BO BCEX CYLLUECTBEHHbIX acrnekrax C npoayanpoBaHHOW KOHCONMMOAWPOBAHHOW (OUHAHCOBOW
OTYETHOCTbLIO C YY4ETOM MPUHUMMOB, U3MNOXEHHbIX B lNMpumevaHun 1.2 «OCHOBbI NOATOTOBKM (DUHAHCOBOW
OTYETHOCTMU».

Pacprlaaemaﬂ KOHCcOoNnungnpoBaHHas (t)lechosaﬂ OTYeTHOCTb

PaCKprBaeMaﬂ KOHCcOonnanpoBaHHasa (bMHaHCOBaﬂ OTHETHOCTb HE COAEPXKUT BCEX paCKprTI/II7I, Tpe6yeMb|x
Me)KLI,yHaPOD,HbIMVI CTaHOapTamMu dlechosoﬁ oTyeTHoCTU. BcnepctBme atoro 4teHue paCKprBaeMOﬁ
KOHCOJ'II/I,EI,VIPOBGHHOVI (bMHaHCOBOI7I OTYETHOCTM WU HaLLEero 3akmnodeHnst 00 3TON OTYETHOCTM He 3aMeHsleT
YTeHusa npoaynMpOBaHHon KOHCOHM,D,MpOBaHHOVI (bVIHaHCOBOVI OTHETHOCTHU prnnbl N Hallero 3akn4eHusa
00 3TOM OTYETHOCTMW.

MpoayanpoBaHHasas KoOHconuaupoBaHHaA (UHaAHCOBasA OTYETHOCTb M  Halwe
3aKriroyeHme o6 3TOM OTYETHOCTU

B Hawem 3aknoyeHuun, gatuposaHHoM 5 mapTta 2026 roga, Mbl Bblpa3uiiv HeMoANMUUNUPOBaAHHOE MHEHUe
O NpoayavpoBaHHOW KOHCONMAMPOBAHHOM (PMHAHCOBOM OTYETHOCTU. Halle 3akniodeHne Takke BKNOYano
onucaHue Kno4yeBblX BOMPOCOB ayauTa. KntoyeBble BOMNPOCHI ayauTa — 3TO BOMPOCHI, KOTOPbIE, COrnacHo
Hawemy npodEeCCUOHaNbLHOMY CYXXOEHW0, SBMAANuCb Haubonee 3HaYuMMbIMKW AfS  HAwero ayaura
KOHCONMANPOBaAHHON (OPMHAHCOBOW OTYETHOCTM 3a TEKYLLUIN Nepuoa.

Ayaupyemoe nuuo: NAO «Mera®oH» Hesasucumbin ayamtop: AO «Kant»

BHeceHo B EAnHbIV rocyapCTBEHHBIN PeecTp pUANYECKUX NiL
3a Ne 1027809169585



MAO «Me2a®oH» ke t
AydumopcKoe 3aKIToyeHUe He3as8UCUMbIX aydumopos

CmpaHuya 2

OTBeTCTBEHHOCTb pykoBoACTBa  3a pacKpbiBaemylo KOHCONMANUPOBAHHY IO
¢pMHaHCOBYO OTYETHOCTb

PykoBOACTBO HeceT OTBETCTBEHHOCTb 3a MOATOTOBKY PaCKpbiBAEMOW KOHCOMMAMPOBAHHOW (PMHAHCOBOWN
OTYETHOCTM B COOTBETCTBMM C NPUHLMNAMWN, U3NOXEHHbiMM B [MpumedaHun 1.2 «OCHOBbLI NMOArOTOBKU
(PUHAHCOBOW OTYETHOCTMY.

OTBeTCTBEHHOCTb ayanToposB

Halwa oTBETCTBEHHOCTb 3aKMNOYaETCs B BbIPAXKEHWUM MHEHUsI O TOM, COrNacyeTcsl N packpbiBaeMasi
KOHCONWAMpPOBaHHas UHAHCOBas OTYETHOCTb BO BCEX CYLUECTBEHHbLIX acrektax € npoayavpoBaHHON
KOHCONWAMPOBAHHON (PUHAHCOBOW OTYETHOCTbID Ha OCHOBE HalMX Mpoueayp, NPOBEeAEHHbIX B
cooTtBeTcTBMM C MexayHapogHbiM ctaHgaptom ayguta (MCA) 810 (nepecmoTpeHHbIM) «3adaHus o
npedocmasrieHuro 3akroveHusi 06 0606w eHHOU huHaHCOB8OU OMYEMHOCMU.

PyKOBOD,VITEJ'Ib ayauta, no pe3ynbrtataM KOTOPOro BbINyWEHO HacTtoduee ayauTopCKoe 3aKrir4veHue
HE3aBNUCUMbIX ayaANTOPOR-

OCHOBHOW pEerncTpauuoHHbIi HOMEp 3anncu B peecTpe ayauTopoB U ayOUTOPCKUX OpraHu3auuin
Ne 21906100260, gencTeyeT OT MMEHW ayAUTOPCKON OpraHu3aumum Ha OCHOBaHUKM AoBepeHHocTn Ne 17/25
oT 9 aHBapsa 2025 roga

AO «KanT»

OCHOBHOI pPerucTpauUuoHHbIi HOMEp 3anucu B peecTpe ayauMTOpoB WM ayaWTOPCKMX OpraHusaumm
Ne 12006020351

Mocksa, Poccus

5 mapTta 2026 roga



«Mera®ony»

PackppiBaeMblii KOHCOTUAUPOBAHHBIN OTYET O MPUOBLISAX U yOBITKAX

(6 munuOHax pyoetl)

Bripyuka

OnepaunoHHble Pacxoabl
CebecTonmocThb
Kommepueckue pacxomsl
OO6uire ¥ aIMHHUCTPATUBHBIE PACXO/IBI
AmMopTu3aius 0CHOBHBIX cpeacTB U ADIII
AMopTH3aIus HeMaTepHaIbHBIX aKTHBOB
[TpuObLTE OT BEIOBITHS BHEOOOPOTHBIX aKTUBOB
HToro onepanuoHHbie pacxoabl

OnepanyonHas npudbLIbL
OUHAHCOBBIE PacXobl
DUHAHCOBBIE TOXOMABI
Joins B npuObLH/ (YOBITKE) aCCOLMHUPOBAHHBIX MPEANPHUSITHIA
[Tpoure HeonepaMOHHBIE PACXOIbI
[TpuObLTb IO PUHAHCOBBIM MHCTPYMEHTaM, HETTO
(YObITOK)/MpHOBLIB IO KyPCOBBIM pa3HHUILIAM, HETTO

IpuébLIL 10 HAJIOT000/10KEHUS
Pacxoz no Hanory Ha npuObLIb
pudbLIbL 32 TOA

ITpuxoasmasics Ha coocTBeHHUKOB KoMmanun
IIpuxonsmasicss Ha HEKOHTPOJIUPYIOIIME JIOJIA y4aCTUs

3a roapl,

3aKOHYHBIIHECSH

31 nexadps
pum. 2025 2024
2.1,53 525 550 485 923
172 676 164 398
2.2 20 901 21 889
2.3 109 665 100 374
3.1,32 65 027 63 625
3.3.1 12 127 11 818
(701) (303)
379 695 361 801
145 855 124 122
(97 286) (54 661)
3.5 17 222 1327
3.4 1115 (370)
5.1 (11 778) (8 596)
3.5.2 2154 272
(1282) 1888
56 000 63 982
2.4 (14 670) (18 963)
41 330 45019
40 100 44 302
1230 717
41 330 45019

Hpuﬂaeaeywble npumeuarust A6JAA10mcs HeomveMaAeMou 4acmoio Hacmo;tmezi pacprlsaawot? KOHCO,YM&HPOS&HHOQ d}MHdHCO@OI; omuyemnocmu
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«Mera®ony»

PackppiBaeMblli KOHCOJIMIUPOBAHHBIM OTYET O MPOYEM COBOKYITHOM JIOXOJIE

(6 Munauonax pybéneii)

IMpudbLIb 32 TOA

Ipounii coBoxkynHblIii 10X01/(yOBITOK), KOTOPbIi MOKET ObITH
pexiaaccuGUIPOBAH B COCTAB NPHOBLIN WM YOBITKA B
cJIedyIOUINX NepuoIax:
KypcoBble pa3HHUIIBI TIPU TepecdeTe OTYCTHOCTH 3apyOesKHBIX
MoApa3/IeJIEHUN 3a BBIYETOM HAJIOTOB
YucTblif IPoumii COBOKYNHBIN 10X01/(YyOBITOK), KOTOPBI MOKET
ObITh pekyaccuGUIMPOBAH B COCTAB MPUOBLIN WIH YOBITKA B
cJIeYIOIMUX Mepruogax
IIpounii coBOKYNHBIN YOBITOK, KOTOPbIi He OyneT
pekjaccuGUuUUPOBAH B COCTAB NPUObLIM WIH YObITKA B
NOCJICAYIOIINX NEPHOAAX:
[Ipouue
Yucrelil npounii COBOKYNHBbINH YOBITOK, KOTOPbI He 0yaeT
pexjaccuGUIUPOBAH B COCTAB NPUOLLIN WIHN YObITKA B
NocJeYIOIMX Mepruoaax
OO0mmii COBOKYNHBIN 10XO0/ 32 T0J

OO0uruii coBOKYNHBII 10X0/ 32 TO/:
[Tpuxonsmuiics Ha coOCcTBeHHNKOB KoMmanun
[Tpuxonsmuiics Ha HEKOHTPOJIUPYIOIIUE JTOITN YUaCTHS

3a roawl,

3aKOHYMBIIHECS

31 nexadps
pum. 2025 2024
41 330 45019
933 (1011)
933 (1011)
_ (10)
— (10)
42 263 43998
40 801 43 533
1462 465
42 263 43998

Hpuﬂazaeywble npumeuarust A6JAA10mcs HeomveMaAeMou 4acmoio Hacmo;tmezi pacprleaemoﬁ KOHCO,YM()UPOS&HHOQ d}MHdHCO@OIZ omuyemnocmu
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«Mera®on

PackpbiBaeMblii KOHCOJHIMPOBAHHBINA OTUET O (PUHAHCOBOM IOJIOKEHUH

(6 munuonax pyonei)

31 nexadps
Mpum. 2025 2024
AKTHBBI
BHeoOopoTHbIE AKTHBbI
OCHOBHBIE CPEICTBA 3.1 280 107 296 356
AxTuBbI B )OpMe MpaBa MoJb30BaHKs 32 88 454 86 262
HemartepuanbHble aKTHBbI, 3a UCKIIOUEHUEM Iy IBHJIA 3.3.1 84 819 89 333
I'ynBun 3.3.2 47318 47318
W HBECTUIIMH B aCCOLIMUPOBAHHbIE MPEANPUATHS 3.4 11 864 10 749
BHeoOopoTHbIE (PUHAHCOBBIE AKTUBBI 3.5 11435 9323
BHeoOOpOTHBIE HE(DHHAHCOBBIE AKTHBBI 39 9224 9685
OTN0KE€HHbIE HAJIOTOBbIE AKTHUBBI 2.4 3133 3183
HTOro BHeoGOPOTHbIE AKTHBBI 536 354 552 209
O060poTHBIE AKTHBbI
3anacsl .6 16 619 15359
O6opoTHbIe Heh)UHAHCOBBIE AKTUBBI 3.9 5858 9402
I[Npenomnarta no HaJIOTy Ha NPUOBLIb 453 3075
Toprosas u nipoyast [eOUTOpCKas 3aJ0KEHHOCTD 3.7 44 788 39279
3aiimMbl BbIJAHHBIE U TIPOYKE 0OOPOTHBIE (PMHAHCOBBIE AKTHBEI 3.5 109 595 60 731
JIeHe)KHble CPEICTBA U UX SKBUBAJICHThI 3.8 2029 2168
HUTOro 060poTHbIE AKTHBbI 179 342 130 014
HTOro akTuBbI 715 696 682 223
Kanuran u o0s13aTe1bcTBa
Kanuran
Karnuran, npuxonsiuiics Ha coOcTBeHHUKOB KoMnanuu 4 18 501 25 899
HexoHTposupyromiye 1011 y4acTus 603 (656)
Hroro xanuran 19 104 25243
Jlosirocpounbie 00513aTe/IbLCTBA
Kpenuts! 1 3aiimbl 3.5 207 717 240 946
Toprosas u npoyasi KpeAUTOPCKast 3a10JDKEHHOCTh 3.5 3038 5628
Jlonrocpo4Hbie He(MHAHCOBBIE 00A3aTENILCTBA 3.9 1878 1 846
Jlonarocpo4Hslie 0053aTeNbCTBA 110 APEH/IE 3.5 142 755 137 884
PezepBbl 3.10 3975 3493
OT10’)K€HHbIE HAJIOTOBbIE 0053aTENbCTBA 2.4 27941 31583
HToro nosirocpounbie 00si3aTe/ibCTBA 387 304 421 380
KpaTkocpouHble 00s13aTe/IbCTBA
Toprosas 1 npoyast KpeAUTOPCKast 3a10JKEHHOCTh 3.5 50420 51205
Kpenuts! u 3aiimbl 3.5 188 542 133 582
[Tpoure KpaTKOCPOUHbIE 0053aTENBLCTBA 3.5 91757 14
KparkocpouHbie HeuHaHCOBBIE 00513aTENILCTBA 3.9 40 515 33203
KpaTtkocpouHble 00s513aTeIbCTBA 110 apeH e 3.5 16 422 15145
PesepBbl 3.10 1352 1144
3a/10JDKEHHOCTD 10 HAJIOTY Ha NpUObLIbL . 2280 1307
HToro kpaTkocpoyHbie 00si3aTeJIbCTBA ~ / 309 288 235 600
HToro xanuta H 06s13aTeIbCTBA »_"' l z z(: of 715 696 682 223
/ / g f
['eHepasibHBIi TUPEKTOP / avi

f X.2. [MomOyxuan

/% //47
» &gl
I'naBHbIi1 Oyxranrep ~— / / f O.C. Ilexep 5 mapta 2026 r.

leL’laZaeMble npumeyaHus A6NAMCs HeOoMmvbeMIeMOll Yacmoio Hacmo,‘zweﬂ pacprzsaemoﬁ KOHCO.’IM()M[)OGGHHOI} ¢11HGHC()BO[I omuemuHocmu
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«Mera®ony»

PaCKprBaCMBIﬁ KOHCOJIPI,Z[I/IpOBaHHBIfI OTYeT 00 M3MEHEHUSIX B KaITMTaJIe

(6 munnuonax pybaeir)

HpﬂXOL[l/ITCﬂ Ha coocTBeHHUKOB Komnanun

OObIKHOBEHHBIE
aKIHuU
Hepacnpenenennaa Ilpoune ponabl HexonTponupy
KoJinuectBo IMHCCHOH- npudbLIL/ U pe3epBbl Io1He J0TH HTtoro
IMpum. aKuui Cymma Hblii 10X01  (HAKOILIEHHBIH YOBITOK) (Ilpum. 4) HToro yyactusi KanuTaJx
Ha 1 siuBaps 2024 roxa 620 000 000 526 12 567 14 357 57 022 84 472 (916) 83 556
TIpubsLIs 32 TOL — — — 44 302 — 44 302 717 45019
TIpounii COBOKYIHBIA yOBITOK — — — — (769) (769) (252) (1021)
OO6uuii cOBOKYNHBII 10X01/(YOBITOK) — — - 44 302 (769) 43533 465 43998
JTMBUIEH B — — — (101 506) — (101 506) — (101 506)
JNusuaenpl, Haunciennsie HIY — — — — — — (205) (205)
Pe3epB 1o nepeoneHKe, OTHOCSIIHICS K
BBIOBIBIIIMM aKTHBAM — — — 64 (64) — _ _
JIMCKOHT 10 CyMMaM K TTOJTyIeHHIO
OT CBSI3aHHBIX CTOPOH, 3@ BBIYETOM Hajora — — — (600) — (600) — (600)
Ha 31 nexa6psi 2024 roaga 620 000 000 526 12 567 (43 383) 56 189 25899 (656) 25243
IpubBLTH 33 TOX — — — 40 100 — 40 100 1230 41 330
[Tpoumii COBOKYMHBIIT 10X0] — — — — 701 701 232 933
OO0mmii COBOKYNHBII 10X0/1 — — — 40 100 701 40 801 1462 42 263
JuBumeH bl 4 — — — (45911) — (45911) — (45911)
Jusunenpl, Hauncnenusie HIY — — — — — — (203) (203)
Pe3epB 1o nepeoreHKe, OTHOCSIIHNACS K
BBIOBIBILIM aKTHBaM — — — 165 (165) — — —
JIMCKOHT 10 CyMMaM K TOJIyYCHHIO OT
CBSI3aHHBIX CTOPOH, 32 BBIYETOM HAJora 51 — — — (2 288) — (2 288) — (2 288)
Ha 31 gexa6ps 2025 roga 620 000 000 526 12 567 (51317) 56 725 18 501 603 19104

HpuﬂazaeMble npumevanusi A6aA0omcs HeomwvemiIeMoll 4acmuio Hacmo;zmeﬁ pacprt@ae/woﬁ KOHCO]IM()MPOBCZHHOIZ d)uHchoeoﬁ om4yemHocmu
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«Mera®ony»

PackpbiBaeMblii KOHCOJUIMPOBAHHBIA OTUET O JIBUKECHHUU JCHEKHBIX CPEJICTB

(6 munnuonax pybéne)

Onepaunm{ﬂaﬂ JACATCJIBbHOCTH

[IpubObUTE 10 HATIOrOOOI0KEHHS
KoppeKTHPOBKH 117151 IPUBEICHHUSI IPUOBLIH 10 HAJIOTOOOI0KEH S K YUCTHIM JEHEHKHBIM
[IOTOKaM:

AwmopTtu3zanusi ocHOBHBIX cpencTB u ADIIII
AMopTH3aLus HeMaTepHaIbHBIX AKTUBOB
[puObLIL OT BBIOBITHSI BHEOOOPOTHBIX aKTUBOB
[IpubObLTE M0 HUHAHCOBBIM HHCTPYMEHTAM, HETTO
V6bITOK/(PHOBLIB) IO KYPCOBBIM Pa3HUIAM, HETTO
Jlosst B (mpu0ObLIHN)/yOBITKE ACCOIIMUPOBAHHBIX ITPEAIPHUSTHIA
YOBITOK OT BBIOBITHS JOYEPHUX KOMIIAHUI
W3menenue pesepBa no OKY
DurHAHCOBBIE PACXOJIBI
DHHAHCOBBIEC TOXO/IBI

KoppekTupoBky 000pOTHOTO KanuTana:
YBenuueHue 3anacoB
YBenuueHre TOProBo M Mpovel Je0MTOPCKO 3a10KEHHOCTH
VmenblieHne/(yBeanueHne) 000poTHbIX HeUHAHCOBBIX aKTHBOB
YBennueHne/(yMEHbIICHNE ) TOPrOBOM U POYEH KPEAUTOPCKOHN 3a10DKCHHOCTH
VBesuueHne KpaTKOCPOUHBIX HE(DMHAHCOBBIX 0053aTEILCTB
Wsmenenune HJC, HetTo

[Tnarexxu no HanoOTy Ha MPUOBLIL

JleHe:KHBIE CPeACTBA, MOJIY4YeHHBIE OT ONEePANHOHHOM /1eATeTbHOCTH

HNuBecTHOMOHHAS TeATEIbHOCTH
[IproOpeTeHne OCHOBHBIX CPEJICTB M HEMATEPHAIBEHBIX aKTHBOB
IMocTyruieHns OT MPOIaKU OCHOBHBIX CPEICTB
[IproOpeTenue HouepHUX KOMITAHHH 3a BEIYETOM HOCTYIHBIINX JICHEKHBIX CPEICTB
Tloramrenue 3aiiMOB BBIJAHHBIX
3aiiMbI BEIJAHHBIE
[IporeHTHI MoTyYeHHbIC
IIpouee
JleHe:KHbBIE CPeCTBA, HCI0JIb30BAHHBIE B HHBECTHIIMOHHOI 1eSITeJIbHOCTH

DuHAHCOBAS 1eATETbHOCTD
INocTyruieHHs: OT KPETUTOB U 3aliIMOB, 32 BBIYETOM OIUIAYCHHBIX KOMUCCHI
[loramenune kpeaUTOB 1 3aHMOB
[poueHTs! yruiayeHHbIe
JluBUICH B, BHITUTAYCHHBIE COOCTBEeHHUKAaM KoMmaHuu
JluBuneH b1, BeiuTaueHHsie HAY
[Tnatexxu o 10roBopam apeH bt
ITpouee
JleHeskHBIE CPEICTBA, HCNOJIb30BAHHDbIE B (PMHAHCOBOI 1eATEILHOCTH

UucToe yMEHBIICHNE JCHEKHBIX CPEJICTB U X YKBUBAJICHTOB
Uucras KypcoBast pa3HHUIIA

JleHeKHbIe CPe/ICTBA U MX SKBUBAIEHTHI HA HAYAJIO roJa
JleHesKHBIE CPEACTBA M HX IKBHBAJIEHTHI HA KOHEIl Io/1a

3a roapl,
3aKOHYHMBIIHECS
31 nexadps

Mpum. 2025 2024
56 000 63 982
3.1,32 65 027 63 625
331 12 127 11818
(701) (303)
3.5.2 (2 154) (272)
1282 (1 888)
34 (1115) 370
— 336
3435 4918
97 286 54 661
(17 222) (1327)
(1 330) (1401)
(9 079) (4 274)
3101 (1 007)
9980 (3013)
6126 2424
3220 2012
(13 866) (15 175)
212 117 175 486
(42 128) (56 276)
1704 305
— (2 105)
35 29 881 —
35 (80 723) (60 561)
14 295 683
(169) (78)
(77 140) (118 032)
155 017 254 912
(132 908) (141 865)
(97 731) (53 724)
4 (45911) (101 506)
(203) (215)
(13 786) (17 128)
469 157
(135 053) (59 369)
(76) (1915)
(63) 600
2168 3483
3.8 2 029 2168

Hpuﬂaeaesze npumevanus A6iA0mcs HeomveMaAeMOoll 4acmoio Hacmo;zu,;eli pacprlgaemoﬁ Koncmudupoeannoﬁ (j)unancoeoﬁ omuyemHrocmu
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«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
1. OBIIUE ITOJIOKEHUA
1.1. O Komnanuu

[Ty6mmunoe akimonepHoe odmiectBo «Merad®ony» («Mera®on» nin «Kommanus», COBMECTHO CO
CBOMMH KOHCOJIMJIUPOBAHHBIMU JTOYEPHUMH KoMMOaHUsIMU — «['pyIinay), 3aperucTpupoBaHHOE B
COOTBETCTBUHU C 3akoHoAaTenbcTBOM Poccuiickoii ®eneparuu B Enqunom ['ocypapcTBeHHOM
Peectpe Opunnueckux Jlun noxg Homepom 1027809169585. Komnanus 3apeructpupoBaHa 1o
anpecy 127006, Poccuiickas @enepanusi, ropoa Mocka, OpyKelHbI nepeysiok, 41.

Mera®oH sBiseTCS HAIMOHAIBHBIM POCCUHCKHUM ONEpaTOPOM LHM(POBBIX BO3MOMXKHOCTEH,
IIPEIOCTABIISAIOIIUM HIMPOKUN CHIEKTP TEIEKOMMYHHUKAIIMOHHBIX U HU(POBBIX YCIYTI PO3HUYHBIM
aboHeHTaM, KOMIAHMSAM, TOCYJapCTBEHHbIM  OpraHamM W  JpyrMM  IpoBaiinepam
TEJIEKOMMYHUKAIIUOHHBIX YCIYT.

[To cocrostanto Ha 31 nexabpsi 2025 ronma pasmenieHHble akuuu KoMIaHuu NpHHAIEKAT:
YuactHuky 1 (ropuamdeckoMy JHIly, 3apeructpupoBannomy B Poccuiickoit @enepanun) — 50% u
ero 100% Bnagenpily YuacTHUKY 2 (FOpUAMUYECKOMY JIMILY, 3apErUCTpUpOBaHHOMY B Poccuiickoit
®enepaunn) — 50%. KoHeuyHBIM KOHTPOIMPYIOIIUM JIMIIOM KaK Y4YacTHUKA 1, TaK M Y4acTHUKA 2
ABisgeTcss Y4acTHUK 3 (FOpHIMYECKOe JIMLO, 3aperucTpupoBaHHoe B Poccuiickoit @enepanun),
NpUHaUIeKaIlee TIpyIne y4acTHHKOB, HM OJMH M3 KOTOPBIX HE O00JaJacT NPaBOMOYUSMH
YIPaBIATH ACATEIBHOCTBIO YYAaCTHHUKA 3 WIIU €T0 TPYIIO KOMIAHUK IO CBOEMY YCMOTPEHUIO
JUIsl COOCTBEHHOM BBITOJIBI.

1.2. OcHOBBI NOATOTOBKH (PMHAHCOBOW OTYETHOCTH

Hacrosiias packpsiBaeMasi KOHCOJIMIMPOBaHHAs (PUHAHCOBAs OTUETHOCTH ObLIa TOATOTOBJIEHA HA
OCHOBE KOHCOJMJIMPOBAHHOW (PUHAHCOBOM OTYETHOCTH, IMOJITOTOBJICHHOM B COOTBETCTBHM C
MexnyHapoaHbIMU cTaHaapTaMu (ruHaHcoBor oTyeTHOCTH («MC®O») myTeM HCKIIOUEHUs U3
Hee CBeJICHHH, pacCKpbITHE KOTOPBIX CIIOCOOHO HaHecTH yiepO ['pymre u ee KOHTpareHTam (Jlajiee
— «YYBCTBUTEJbHAs HHPOPMALULY).

Pemenue o cocTaBiieHnN pacKpbIBa€MOI KOHCOMUANPOBAHHON (PUHAHCOBOM OTYETHOCTH IIPUHSITO
pykoBoactBoM I'pynmsl Ha ocHoBanuM wactTh 8 cratbu 7 @enepanpHoro 3akoHa «O
KOHCOMJIMPOBaHHON (prHaHCOBOU oT4eTHOCTH» U [locTanoBnenus [IpaButenscTBa Poccuiickoi
Qeneparun - o1 13 centsiops 2023 roma Nel490 «OO6 0COOEHHOCTSAX — pPacKphITHs
KOHCOJUAUPOBAaHHOW (QUHAHCOBON oTueTHOCTH». CoCTaB UyBCTBUTENBHON HH(OpMaLUU
ompenenaeH pykoBoacTBoM I 'pynnel Ha ocHoBaHuu [locranoBnenus IIpasurenscrBa Pocculickon
Oeneparnuu oT 4 utons 2023 roga Nel1102 «O06 0coOeHHOCTSIX pacKphITUS U (WIIH) MPEACTaBICHUS
uHpOpMaLIMK, TOJUIeKAIIEH PpacKpbITHIO U (MJIM) TPEAOCTaBICHUIO B COOTBETCTBUU C
TpeboBanusMu denepanbHOro 3aKkoHa «O0 aKIIMOHEPHBIX 00IIecTBax» U deneparTbHOro 3aKOHA
«O poiake neHHsix Oymar» (nanee — «Ilocranosnenue Nel102 ot 4 utonst 2023 rogay).

PackpbiBaemasi ~ KOHCONMAMPOBaHHas (PUHAHCOBas OTYETHOCTh COCTaBIE€HA C  LEJbIO
IPEJCTAaBICHU KOHCOJIUIUPOBAHHOINO (MHAHCOBOIO  IOJOXEHUS, KOHCOJUAWPOBAHHBIX
(MHAHCOBBIX PE3YJIBTATOB M KOHCOJHIWPOBAHHOTO JBWXCHHS IEHEXKHBIX CPeICTB [ 'pymmsl,
pacKphITHE KOTOPBIX HE HAHOCUT yepO ['pyrne u ee KOHTpareHTaM.



«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

1.2. OcHoBBI MOATOTOBKHU (PUHAHCOBOI 0TYETHOCTH (MPOI0JIKEHHE)

CoOOTBETCTBEHHO, JIaHHAsI PacKpbiBaeMasi KOHCOJIUIUPOBaHHAs (DMHAHCOBAsI OTYECTHOCTh MOXKET
OBITh HEIPUMEHHUMA JIJIS1 APYTHX LIEJIeH.

Ha ocnoBanuu IloctanoBnenuss Nel102 ot 4 urons 2023 roma pykoBOACTBO ['pyIIibl NpUHSIIO
peLlIeHNEe U3 COCTaBa PaCKPhIBAEMOI KOHCOJIUAMPOBAHHONW (PUHAHCOBOM OTYETHOCTH MCKIIIOUUTh
CIIETYFOIIYI0 HH(DOPMAIIHIO:

- CBE/ICHUS O HEMOCPEACTBEHHONW U KOHEYHOM KOHTpoupytolel cropone ['pymnisr;

- CBE/ICHUS O JOUYEPHHX Mpeanpuarusx [ pymmsr;

- CBe/IEHUs 00 acCOLMUPOBAHHbBIX MPEANPUATHAX ["py s,

- CBEJICHUS O CBA3aHHBIX CTOpOHaxX ['pymnmsbl.

[TpoaynupoBaHHass KOHCOJIMIUPOBAaHHAs (DMHAHCOBAs OTYCTHOCTH 3a TOJ|, 3aKOHUMBIIUKCS 31
nekabpss 2025 roma, Haxomutcs 1o MectomojoxkeHuro I[TAO «Meradon» U MOXET OBITH
IIPE0CTABIIEHA B CIy4asX, IPELyCMOTPEHHBIX 3aKOHOAATENbCTBOM Poccuiickon denepanun.

Onepauuu 6 uHOCmpaHHOIZ eajtiome u nepecuem eaiiom

Bamoroii mpencraBieHUsT pacKphIBAGMOH KOHCOJIMIWPOBAHHON (PHMHAHCOBOW OTYETHOCTHU
['pynmbl siBIsieTcsl pocCHilcKuil pyOIib, KOTOPBINA Takke sBIsETCS (YHKIMOHAIBLHOM BalOTON
Meradona ¥ €ro OCHOBHBIX JO4epHUX npeanpuaruii. Hacrtosmas packpbeiBaemas
KOHCOJIMJMPOBaHHAsl (pUHAHCOBAs OTYETHOCTH INpE/CTaBlieHAa B MUJUIMOHAX pyOiei, eciau He
YKa3aHO MHOE.

Onepauyy B MHOCTPaHHOM BaJllOTE IEPBOHAYAIBHO IE€PECUUTHIBAIOTCS B (PYHKIIMOHAIbHYIO
BAJIIOTY, MCIIONB3ysl OOMEHHBIE KypChl, JeHCTBYyIOIME Ha JaTy omepauuil. B koHie nepuozaa
MOHETapHbIE aKTUBBI U 0053aTEIbCTBA, BHIPAKEHHBIE B MTHOCTPAHHOMN BAJIIOTE, IEPECUUTHIBAIOTCS
B ()YHKIIMOHAJIBHYIO BAJIIOTY IO 0OMEHHOMY KypCy, JeHCTBYIOIEMY Ha KOHELl OTYETHOM JaThl, a
BCE Pa3HUIIbI MpHU3HAIOTCS B CTpoke «IIpnObLab/(YOBITOK) O KYpCOBBIM pa3HHUIIAM, HETTO» B
COCTaBe PaCKPbIBAEMOI'0 KOHCOJMANPOBAHHOIO OTYETa O NPUOBUIAX U yObITKax. HemMoHeTapHbIe
CTaTbH, YUYUTHIBAEMBbIE 110 NTEPBOHAYAIBHON CTOMMOCTH U BBIPa)KEHHbIE B UHOCTPAaHHOM BaJIIOTE,
[EePeCUnTHIBAIOTCS B (DYHKIIMOHANBHYIO BAIIOTY IO 0OOMEHHOMY KypCy, AEHCTBYIOIIEMY Ha JaTy
onepanuu. HemoHeTapHble  CcTaTbM, YYMTHIBa€Mble IO  CIPaBEIJINBOM  CTOMMOCTH,
NEPECUUTHIBAIOTCS B (DYHKIMOHAIBHYIO BATIOTY IO OOMEHHOMY KypCy, JeHCTBYIOIIEMY Ha ATy
oTpezieNieHusl CIPaBeIMBOM CTOMMOCTH.

AKTUBBI 1 00513aT€TLCTBA OT MHOCTPAHHBIX ONIEPAITHil TEPECUYNTHIBAIOTCS B PyOJIH 1T0 OOMEHHOMY
Kypcy, NeHCTBYyIOIIEMY Ha JaTy OTYeTHOCTH. J[oXoasl M pacxoisl 3apyOeKHbIX KOMIaHWN
['pynmbl nepecyuThIBaOTCS B pyOsIu o 0OMEHHOMY Kypcy, IEHCTBYIOIIEMY Ha JaThl TPaH3aKLIUH.
KypcoBasi pazHuua, nonydeHHas B pe3ysbTaTe IepecueTa, NMPHU3HAETCSI B COCTaBE IPOYETO
coBokymHoro noxonaa («I1CJI»).

1.3. OcHOBBI KOHCOJIHAALNH
PackppiBaemMasi KOHCONMAMPOBaHHas (MHAHCOBas OTYETHOCTh BKIIOYAaeT (UHAHCOBYIO

oryeTHOocTh Kommanuu, a Takke (PMHAHCOBBIE OTYETHOCTH MPEANPUATHH, ONEPALUOHHYIO U
(MHAHCOBYIO AEATENBHOCTh KOTOPhIX KOMIaHust KOHTpOIUpyeT.
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«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

1.3. OcHoBbI KOHCOJUAAIUH (TIPOTOJIKEHHE)

[TpennpusiTie cunTaeTcsi KOHTPOIUPYEMbIM, eciin Kommanus noasepraercs: puckam (WId UMEET
IIPaBO) MOJIy4YE€HUS] IEPEMEHHBIX JOXOJO0B BCIIEACTBUE CBOETO Y4acCTHs B IMIPEIIPUATUH, a TAKKE
CIIOCOOHA OKa3blBaTh BIIMSHUE HA 3TH JIOXOJAbl B CWJIy HMEIOLUIUXCA y HEE IOJHOMOYMH B
OTHOILIEHUU JAHHOT'O IIPEANIPUATHS.

@OuHAHCOBBIE PE3YJIbTAThl KOHTPOJIUPYEMBIX MPEINPUATHI, TPHUOOPETEHHBIX MM BBHIOBIBIIMX B
OTYETHOM IEpUOJIe, BKIOYAIOTCA B OTYETHOCTh ['pyNIbl ¢ JaThl NPUOOPETEHUs WM 1O JaThl
OTEepU KOHTPOJS HAJ ONEPAllMOHHOW M (PMHAHCOBOHM NEATENbHOCThIO mpeanpustus. llpu
HEO0XOMMOCTH NMPHUHLMIIBI YUYETHON MOJIUTUKU KOHTPOIUPYEMBIX MPEIIPUATHI PUBOIATCS B
COOTBETCTBUE C IPUHIMIIAMH YU4ETHON NoauTUKH [ 'pynmsl. Bece ocTaTKu B3aMMOpPAcCUYE€TOB MEXKIY
OPEeNIPUATHAMU [ 'pynnbl, a Takke AOXOIbl, PACXOIbl M JIEHEKHbIE IOTOKH, BOZHUKAIOIIUE B
pe3yibpTaTre OCYLIECTBICHUS ONEpalvii BHYTpU ['pynmbl, IOJHOCTBIO HCKIIOYAKOTCA IIPH
KOHCOJIMJALINH.

1.4. KaroueBblie 6yxra.11Tepc1me CY/KACHUSA, ONCHOYHBLIC 3BHAYCHUA U TOITYINCHUSA

[Ipy MOATrOTOBKE HACTOSIICH PACKPHIBAEMOW KOHCOIHIMPOBAHHON (DMHAHCOBOW OTYETHOCTHU
PYKOBOJICTBO MCIOJIb30BAJIO CY>KJCHHS M paCUeTHBIE OIICHKU OTHOCUTEIBHO Oy IyIIero, KOTopbie
BJIMSIIOT HA TO, KaK MPUMEHSAIOTCA MOJIOKEHUSI YUETHOW MOJUTUKU ['pynimbl, 1 B KAKUX CyMMax
OTpakaroTCsl aKTHUBBI, 00S3aTeNbCTBA, JAOXOIbl U pacxoabl. DakTHUecKue pe3yibTaThl MOTYT
OTJIMYAaThCA OT 3THX OLEHOK. JlomylleHuss U ClelaHHbIE HAa WX OCHOBE PACUETHBIC OLEHKU
PEryJISpHO AHAIU3UPYIOTCS Ha TMpeAMEeT HEOOXOJUMOCTH HMX HU3MEHEHHUS M COIJIAcyIOTCS C
obsi3arenbcTBaMU [ pynmbl MO yIpaBlIeHUIO pUCKaMH. V3MeHeHUs B pPAacUETHBIX OIEHKAX
MIPU3HAKOTCS MIEPCIIEKTUBHO.

HNudopmanus o cyXJIeHHUsIX, CQOPMHUPOBAHHBIX B MPOLIECCe MPUMEHEHUS MOJOXKEHUNH y4eTHON
NOJUTUKA M OKa3aBIIMX HaumOojee 3HAUMTENbHOE BIUSHHE HAa CYMMBbI, OTpPaX€HHbIE B
pacKpbIBa€MOM KOHCOJIMAMPOBAHHON (PMHAHCOBOM OTYETHOCTH, U KOTOPBIE PYKOBOACTBO CUUTAET
KJIFOUEBBIMHU, MTPE/ICTABICHA B CIEAYIOIUX MPUMEYAHUIX K paCKphIBAEMON KOHCOIUAMPOBAHHON
¢uHaHCOBON OTYETHOCTH ['pymnmbl: OCHOBHBIE CPEACTBA, TY/ABUI M HEMaTepHUalIbHbIE aKTHBBI C
HEOIPEEIICHHBIM CPOKOM IOJIE3HOTO MCIIOJIb30BaHMs, & TAKIKE apeHIa.

1.5, H3meHeHHe CyIIeCTBEHHBIX MOJIOKEHUH YUYeTHON MOJTUTHKH

['pynma nociaenoBaTeaIbHO TPUMEHSIIA YUETHYFO TIOJIMTHKY B OTHOILICHHU BCEX MEPUOJIOB, €CITH HE
yKa3aHO MHOE.

[Tonmpasku kK MCDO (IAS) 21 «OTcyTcTBHE BO3MOKHOCTH OOMEHA BATFOT) CTAJIH 00s3aTEIIHHBIMU
st I'pynnet ¢ 1 auBaps 2025 rona, HO He oka3anu Bo3zaelcTBus Ha ['pynmy, nockosbsky ['pynna

HE OCYIICCTBIIACT ACATCIBHOCTD B YCIIOBUAX OTCYTCTBUSA BO3MOXKHOCTHU oOMeHa BaJIIOT.

CymectBeHHass uHpopmauus 00 YYETHOM MOJMUTUKE PpacKpblTa B COOTBETCTBYIOLIMX
NPUMEYaHUSIX K PACKPhIBAEMOW KOHCOIMIUPOBAHHOM (prHAHCOBOM oTUeTHOCTH [ pyMIIBL.
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«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
1.6. HoBble cTaHaapTHI U Pa3bsiCHEHNS], ellle He MPHUHATHIE K UCI0JIb30BAHUIO

P HOBBIX cTaHIAPTOB U Pa3bsCHEHUH BCTyNAET B CUILY U1l TOJOBBIX IEPHOA0OB, HAYNHAIOLINXCS
nocie 1 suBapst 2026 roma, ¢ BO3MOXKHOCTBIO JTOCpoyHOro mpumenenus. Ognako I'pymnma He
OCYLIECTBJISIIAa JOCPOUYHBIM MEPEXO] Ha CICAYIOIUE HOBBIE WM W3MEHEHHBIC CTaHAAPTHI IIPU
MOJTrOTOBKE JAHHOM PacKphIBAEMOW KOHCOIMIUPOBAHHOMN (PUHAHCOBOM OTYETHOCTH.

Hosvie cmanoapmui

B ampene 2024 roma Coer mo MC®O Bemyctun MC®PO (IFRS) 18 «llpeacraBnenue u
packpbiTue HHpOpMauK B GUHAHCOBOM OT4eTHOCTH». CTaHAApPT yCTaHABIMBAET TPEOOBAHUS B
OTHOILICHUH TIPEACTABICHUS U PACKPHITHS HMHPOpPMAuU B (UHAHCOBOH OTUYETHOCTH OOIIEro
HasHavyeHnus. CTanaapt BCTynuT B cuiy ¢ 1 saBaps 2027 roaa u 3ameHut coboit MCDO (1AS) 1
«IIpencraBnenue GUHAHCOBOW OTYETHOCTHY», TOCPOYHOE MPUMEHEHHUE IOy CKAETCsI.

B mae 2024 roga Coser mo MC®O Beimyctunn MC®O (IFRS) 19 «/loyepHue kommnanuu 06e3
nyOIMYHON OTBETCTBEHHOCTH: PACKpbITHs HHGpopMmauum». HoOBBI cTaHmapT npenocraBiser
JOYEPHUM KOMITAaHHSM TPABO HA MEHEE MOJHOE, YeM MPEAYCMOTPEHO OOIIMMH TPeOOBaHHUSIMHU
MC®O, packpeitue uHpopmaruu. IlonpaBku NPUMEHSIOTCS K IOJOBBIM OTYETHBIM IEpUOJaM,
HaunHawomuMces ¢ 1 suBaps 2027 roxa. Pazpeniaercs 1ocpoyHOe IPUMEHEHUE.

Knaccugukayuu u oyenxu ¢punancoswvix uncmpymenmos (Ilonpasku k MCPO (IFRS) 9 u
MCDO (IFRS) 7)

B mae 2024 rona Coser no MC®O onyOnukosan [lonpasku k MC®O (IFRS) 9 u MC®O
(IFRS) 7, kacaroumecs kaccu(pUKAIMU 1 OLIEHKH (MHAHCOBBIX HHCTPyMEeHTOB. [TonpaBku Takke
BBOJAT HOBBIE TpPeOOBaHUS K PACKPHITHIO HHPOpManmuu o0 WHBECTHLUAX B JOJIEBHIC
UHCTPYMEHTBI, KJIacCU(UIMPOBAHHbIE KOMIIAHUEH Kak OLIEHMBaeMble II0 CIIpaBeIMBOM
CTOMMOCTH Yepe3 MPOUYHiA COBOKYITHBIHN JI0XOJI, 1 YCIIOBHSX JJOTOBOPA, KOTOPHIE MOTYT U3MEHHTH
CYMMY JOTOBOPHBIX JEHEXKHBIX MOTOKOB. [lonpaBku BCTyNaroT B CHITY AJISl TOJOBBIX MEPHOIOB,
HaynHatomuxcss ¢ 1 suBaps 2026 roma wiau mocie 3TOM JaThl. Paspermnaercss AOCpoOYHOE
IpUMEHEHHE.

prnna OlICHWJIA, YTO NPHUMCHCHUC HOBBIX CTAHAAPTOB U paS’BHCHCHI/Iﬁ HC OKaXcCT

CYLLIECTBEHHOT'O BJIMSHHUS Ha PAaCKpPhIBAEMYIO KOHCOJUAMPOBAHHYIO (PMHAHCOBYIO OTYETHOCTH
I'pynmsr.
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«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
2. INPUBbLIVIM U YBBITKHN
2.1. Bbipyuka
Yuemnaa nonumuka

Belpyuka wu3MmepsieTcss MO CTOMMOCTH BO3HAarpaKJI€HUs, ONPEIEICHHOIO JIOrOBOPOM C
MOKYyIaTeIeM, U MPEJCTaBISAET COO0M CyMMBI K IOJIYYEHHIO 3a MPOAaky TOBAPOB U YCIYT B X0JI€
00bI4HOI AesTensHOCTU ['pynIbl 32 BEIUETOM Hajlora Ha JOOABICHHYIO CTOUMOCTb, BO3BPATOB U
CKHUJIOK.

Bripyuka mpusnaercs, korna (Wid 1mo Mepe Toro kak) I'pymma ucnoiHseT o0s3aTenbCcTBO K
UCIIOJIHEHUIO IyTeM Iepefadr OOEeIIaHHBIX TOBApOB MJIM YCIYT MOKyNaTeno (TO eCTh, Korjaa
MOKYMAaTeab IOJIy4aeT KOHTPOJb HaJl 3TUM TOBAapOM WM YCIyroi). ABaHCOBbIE ILIATEXKH,
IIOJIyYEHHBIE 33 IOJKJIIOYEHNE HOBBIX KIIMEHTOB, U MHCTAJISLIMOHHBIC IUIATEXKU 3a TOAKIIOUYECHNE
K HHPPACTPYKTYPE CBS3H OTKIJIAJBIBAIOTCS M MPU3HAIOTCS B TEYEHUE CPETHEr0 CPOKa JIOTOBOPA €
KIIMEHTOM.

Yenyeu ceasu
Bripyuka OT yciiyr cBsi3H, KaK [PaBUJIO, IPU3HAETCS, KOTJA YCIYTH OKa3aHbI.

BeIpyuka OT IpoAaKu KOHTEHTA IIPEACTaBIICHA 3@ BBIYETOM COOTBETCTBYIOILIUX 3aTPaT B CIIy4asX,
Korzaa ['pymnma BeICTynaeT B poju areHTa KOHTEHT-IIPOBai1epoB. Bripyuka 1 CBA3aHHBIEC 3aTPaThI
NPU3HAIOTCS B IOJHOM 00beMe, Koria [ 'pyrma BeICTynaeT B KauecTBe MPUHIMIIAIA TPU OKa3aHUH

YCIIYT.
Yenyeu mobunwvroti cesazu

['pynna nosydaer BbIpYYKYy OT YCIYI MOOWJIBHOM CBSI3M 3a MOJb30BAaHHE €€ COTOBOM CEThIO,
BKJIIOYas IUIaTy 3a 3(HUpPHOE BpeMs, MOITYYEHHYIO OT KPEAMTHBIX M ABAaHCOBBIX aOOHEHTOB,
eXKeMeCSIuyHyl0 aOOHEHTCKYIO IIIaTy, IUIaTy 3a MEXKCETeBO€ B3aMMOJEICTBHE C JApPYyTUMHU
oreparopaMu MOOWJIBHOM M (UKCUPOBAHHOM CBSA3M, IUIATy 3a YCIYT'M POYMUHTa, Iepenady
JAHHBIX U JOTIOJHUTENbHBIE YCIyTH («VAS-ycmyrny).

Bripydka oT MexceTeBOro B3aMMOJEHCTBHUS BKIIIOUAET IUIATEKU OT ONEpaTopoB MOOWIJIBHON U
(UKCUPOBAHHOM CBSA3M 3a YCIYTH MO MPU3EMJICHUIO TpaduKa IpyTUX orneparopoB. Beipyuka oT
POYMHUHTIA BKJIIOYAET BBIPYUKY, MOJYyUYEHHYIO OT a0OHEHTOB, HAaxXOJSIIMXCS B POYMHUHIE BHE
BBIODAaHHOW HMH JOMAIIHEH 30HBI TMOKPHITHS, a TAaKKe BBIPYYKY OT JAPYTHUX OIEpaTopoB
MOOWJILHOW CBS3M 3a MPEAOCTaBICHHbIE POYMHUHIOBBIE YCIYTH UX aODOHEHTaM B ceTu [ pymnmbl.

VAS-ycnyrI/I BKJIFOYAKOT CMC-COO6H1€HI/I$[, KOHTCHT U MCIHWa MPOAYKTHI, @ TAKXKE KOMUCCHUHU 3a
MOOMJIbLHBIE IIJIATEXKH.
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

2.1. Bbipyuka (IpoaoJKeHue)
(8) Muoecoxomnonenmuvie coenauieHus:

['pymnna 3akiro4aeT MHOTOKOMIIOHEHTHBIE KOHTPAKThI, [10 KOTOPbIM a0OHEHT MOXKET IPHOOpeTaTh
MaKeT, BKIIOYAIOUINI yCcTpOHCTBO (Hampumep, Tene(oH) M TeIeKOMMYHUKAIIMOHHBIC YCIIyTH
(HampuMep, >QupHOE Bpems, yCIyrd IO Iepelade JaHHbIX U Jpyrue yciyru). I'pynma
pacnpezesnseT NoJyuYeHHOEe OT a0OHEHTa BO3HATPAXACHUE MEXAY Pa3IMYHbIMU KOMIIOHEHTaMU
Ha OCHOBE MX OTIECJIBHOW LEHbl NpPOJaXH. BeIpyuka, OTHECEHHas K peaJn30BaHHOMY
000pyZIOBaHHIO, @ TaKXE COOTBETCTBYIOLIUE 3aTPAaThl OTPAXKAIOTCA B  PaCKpPhIBAEMOM
KOHCOJIUJJUPOBAHHOM OTYeT€ O MNPHUOBUIAX M YObITKAX B MOMEHT MPOJAXHU IPHU YCIOBUU
BBIMIOJTHEHUSI BCEX OCTAJIbHBIX YCIOBMH Ji NpU3HAHUA BbIpydkH. CyMMBbl, OTHECEHHbBIE K
yCIIyram CBsI3M, OTPaXkatoTcsl B 0053aTeNbCTBAX 110 I0rOBOPAM € MOKYHATEIIMH U MPU3HAIOTCS B
KauyeCTBE BBIPYUKH B IIEPUO/JIE OKa3aHUs yciyr. Pacnpesenenne Kax/10ro OTAEIbHOrO 3JIEMEHTA B
MHOIOKOMIIOHEHTHOM HPEAJIOKEHUM Ha OCHOBAHUHU OTIEJIBHOM ILIEHbl MPOJAXHU OTAEIbHBIX
KOMIIOHEHTOB TaK)Xe MPEAINOIaracT UCIOIb30BaHUE OLICHOK U CYKJIEHHUI pyKOBOJCTBA.

(b) Cxuoxu na poymune

['pynnma 3akiroyaeT coOIVIalleHWsl O MPEJOCTaBICHUM CKUJOK Ha POYMHUHI C pa3Iu4YHBIMU
MOOWIBHBIMU OIlepaTopaMu. B cOOTBETCTBUM C JaHHBIMM coryauieHusmMu, ['pynma o6s3yercs
IPEJOCTABIISATh M UMEET MPAaBO MOJIYYaTh CKUIKH, KOTOPBIE 3aBUCAT OT 00beMa POYMHHIOBOTO
Tpauka, TeHEepUPYEeMOro COOTBETCTBYIOIIMMH a0OHeHTaMu. ['pynmna ucnonb3yer pakTuyeckue
JaHHbIE 110 TpadUKy ISl ONpeieTIeHHs pa3Mepa CKUJIOK, KOTOPbIE JOJIKHBI OBITh MOJIY4YEHbI WIN
IIPEIOCTABIIEHBI; TIOJYUYEHHBIE CKUIKM YUYUTBIBAIOTCS KaK YMEHBIIEHUE PACXOJ0B HA POYMUHT, a
IPEIOCTABJIEHHBIE CKUJKM KaK YMEHBUIEHHE BBIPYYKM OT poyMuHra. Pasmep ckuukw,
IIOJIyY€HHOM OT POYMHHIOBBIX MAapTHEPOB MJIM IPENOCTABIEHHON POYMHMHIOBBIM IIApTHEPAM,
BKJIIOYAETCS B TOPrOBYIO MU MpPOYYI0 JAEOUTOPCKYIH0 M KPEAUTOPCKYIO 33J0JDKEHHOCTh
COOTBETCTBEHHO B NPHJIATa€MOM PACKPHIBAEMOM KOHCOJIMIUPOBAHHOM OT4YeTe O (PUHAHCOBOM
noJsio>keHuu. PykoBosctBo ['pynmbl 1enaer oleHKH B OTHOIIEHUH TPU3HAHMS BBIPYUKH, OTIUPAsICh
B HEKOTOPOH CTeNeH! Ha MHPOPMALIMIO OT APYTHX ONEPaTOPOB O CTOMMOCTH MPEI0CTABICHHBIX
yciyT. PyKOBOJCTBO TakXke JieslaeT OLEHKH KOHEUHBIX pe3ybTaToB pa30MpaTesabCcTB B CIydasx,
KOI'Zla ApyTre CTOPOHBI OCIIaPUBAOT CYMMBI CYETOB, BBICTABJICHHBIX K OIUIATE.

Yenyau ¢uxcuposannoii ceazu

['pynmna mosyyaer BBIPYUKY OT YCIYT 3a MPeIOCTaBICHUE B MOJIb30BAHUE CETH (PUKCHPOBAHHOM
CBS3M, KOTOpas BKJIIOYAeT IUIATeXH (U3MUECKUX JIUI, KOPIOPATUBHBIX KIHUEHTOB U
TrOCyJapCTBEHHBIX OpraHoB IO JOroBopaM O TMPEIOCTaBICHUM YCIyr MECTHOM H
MEXIYTOPOTHEN/MEKTYHAPOAHOU CBS3HM M YCIIYT TIepeiauu JaHHbIX. bazoi nms tapudukanum u
pacueTa TIaTeXel SBISIOTCS MOTpediieHne (Hampumep, MUHYTHI Tpaduka), Mepruoj OKa3zaHUs
ycnyr (Hampumep, MecsyHas aOOHEHTCKas IilaTa) WM WMHBIE YCTAHOBJIEHHBIE CXEMBbI
BO3HarpaxjaeHus. Belpyuka oOT yciayr (DUKCUpOBAHHOM CBSI3M TaKXKe BKIIOUAeT IJaTy 3a
ME)XCETeBO€ B3aMMOJEHCTBHE OT OINEepaTopoB MOOMIBHOM U (UKCHPOBAHHOW CBS3M 3a
3aBeplIeHNe BBI30BOB Ha CeTsIX (puKcHUpoBaHHOW cBsi3u [ 'pymmbl. Beipyuka mo moroBopaMm Ha
MPEAOCTABIEHNE YCIYT CBSI3M YYMTBIBAaeTCS IO Mepe npenocraBieHus ycayr. Cymwsl,
NoJIy4aeMble 0 TPEIOCTaBICHUS YCIYT, OTPaXKaroTcs Kak o00s3aTenbcTBa MO JIOTOBOPAM C
MOKYIATEISIMU ¥ IPU3HAIOTCS B KAYECTBE BBIPYUKH 110 MEPE MPEIOCTABICHUS yCIIYT.

14



«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
2.1. Bbipyuka (IpoaoJKeHue)
UKT npoexmuoi

I'pynna okaspiBaeT yciIyrn B 00jacTd HMH(OPMAlMOHHO-KOMMYHHUKAI[MOHHBIX TEXHOJOTHH
(«MKT mpoektsr»). UKT ycmyru npenctaBisiioT coO0H KOMITJIEKCHBIE MPOEKTHBIE paboThI 1O
CO3aHUI0 ¥ HHTETpallMd HWHPOPMALMOHHBIX CHCTEM 3aKa3yhKa, BKIIOYas Iepenady
CHELMATU3UPOBAHHOIO 00OPYOBAaHUS, OPraHU3ALUI0 COEIMHEHUs YCIyT CBSI3U, TEXHUYECKYIO
NOJIEPKKY | mpouee. [ takux goroBopoB ['pymma oleHHBAET, SIBISIOTCS JIM O0SI3aHHOCTH K
UCIIOJHEHUIO, B TOM 4YHCIE B pPaMKaX HECKOJIBKUX JOTOBOPOB, 3aKIIOYEHHBIX C OJIHUM
3aKa34MKOM, OTJIMYUMBIMH UJIU HAXOIATCS B CUIIbHOM 3aBUCUMOCTH APYT OT apyra. ['pymnma raxxe
OIpesieNsieT, BBHINOJHAET JU OHAa OOS3aHHOCTh K HCIOJHEHUIO B TEUeHHe Nepuoja WiId B
OIIPEIETICHHBII MOMEHT BPEMEHH B 3aBUCUMOCTH OT XapaKTepa yCIIyT.

IIpodasica abonenmckoeo 060py008anUs U aKceccyapos

Beipyuka oT mnpojaxku aOOHEHTCKOrO OOOpYJOBaHUS M AaKCECCyapoB IIPU3HAETCA, KOTAa
HOKyIaTelb IOJy4yaeT KOHTPOJIb HaJ ToBapamu. lIpum mpomaxe B poO3HMIY OOBIYHO 3TO
IIPOMCXOAMT IIPU UX Iepenade nokynarento. [Ipm onToBeIX mpojakax BBIPYYKa IIPU3HAETCA B
3aBUCUMOCTH OT JIOTOBOPHBIX YCJIOBHMH C IOKyHareiaeM, OObIYHO 3TO MOMEHT OTTPY3KH TOBapa
WIM Ha CKJIaJe NOKyIaTes.

Packpoimus

Ha 31 nekabps 2025 rona neburopckas 3a10JKeHHOCTh [ pyIIibl 0 JOroBOpaM ¢ MOKyHaTesIs MU
cocraBmia 40670 (2024 roma: 29532) B cocTaBe TOProBOM M TpOYeH JIEOUTOPCKOIL
33JI0JDKCHHOCTH, a aKTUBBI 110 JoroBopam ¢ mokymnarensimu — 1 005 (2024 rona: 458) B cocrase
TOProBoil W Tmpoueil neduropckoi 3amoipkeHHocTH u 126 (2024 roma: 164) B cocraBe
JIOJITOCPOYHBIX (DMHAHCOBBIX aKTUBOB. AKTHBBI MO JOTOBOPAaM C MOKYHATENISIMH OTHOCSTCSI K
npaBaMm ['pymiiel Ha MoJTydeHre BO3MENICHHUs 3a paboTy, KOTopast Obljla BEIITOJIHEHA, HO CUeTa 3a
Hee eIl He BBICTABJICHBI HA OTYETHYIO JIaTy.

Ha 31 nexabps 2025 rona KOHTpaKkTHbIE 00s3aTenbeTBa I py bl O JOrOBOpaM C MOKYTNATENIIMU
coctaBuiu 26 142 (2024 rona: 22 143) B cocTaBe KpaTKOCPOUYHBIX HE(PUHAHCOBBIX 00SI3aTEIBLCTB
u 1802 (2024 rona: 1 793) B cocTaBe TONTOCPOYHBIX HEPHHAHCOBBIX 00s3aTENBCTB. BennunHa
KOHTPAKTHBIX 00s3aTenbcTB [ pynibl yBenWymiach MO CPAaBHEHHIO C MPOUUIBIM TOJOM, B
OCHOBHOM, H3-32 MOJY4YEHUSI KPYIHOTO €TMHOBPEMEHHOI0 aBaHca. KoHTpakTHbIE 0053aTeNbCTBA,
BKITIOYCHHBIE B COCTaB JIOJITOCPOYHBIX HE()WHAHCOBBIX 00S3aTEIHCTB, B OCHOBHOM CBSI3aHBI C
0053aHHOCTSIMHU K MCIOJHEHUIO 10 MPEIOCTABICHUIO YCIYT HHPPACTPYKTYpbl. OXHUIaeTCs, YTO
OHM OyIyT MPU3HAHBI B COCTABE BBHIPYYKH B TEUCHHE CEMH JIET, YTO SBIISETCS CPEIHUM CPOKOM
noroBopa. Cymma 21 470, npu3HaHHast B COCTaBE KOHTPAKTHBIX 00s3aTeIbCTB HA HA4YaJlo ToAa,
OblJIa yYTE€HA B COCTaBE BBRIPYYKH B TCUCHUE roj1a, 3akoH4uBIIerocs 31 nexadps 2025 rona.

['pymina ucmop30Baia yupolneHus npaktuueckoro xapaktepa u3 MC®PO (IFRS) 15 «Bripyuka
MO0 JIOTOBOpaM C TOKYNaTeIsIMH» W HE packpblia HWHPOPMAIMIO O HEBBITOIHEHHBIX
00s3aTeNbCTBAX MO JOTOBOpPaM C MEPBOHAYAIBHBIM OXKUAAEMBIM CPOKOM HCIOJIHEHHUS TOJ WIN
MEHEE OHOI0 roja.
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«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
2.2. KomMmepueckue pacxoabl

Komuccun AuiepaM 3a IMOAKIIIOYCHHUE HOBBIX a6OHeHTOB, KOTOpPBIC IIPCACTABIIAIOT coboit
JOIMOJIHUTCIIBHBIC 3aTPAaThl HA 3aKJIIOUCHUEC NOTOBOPA C KIIMCHTOM, IPU3HAKOTCA B KAYCCTBC aKTUBA
H OTpa’XaroTCsA B KOMMEPUYCCKHX pacxodax B TCUCHHUEC OXHUIAAEMOI'O CpOKa O0roBopa. HpO‘II/IC
JAUIICPCKHUEC KOMUCCHU OTHOCATCA Ha pacXodbl IO MCPC X BOSHUKHOBCHMU.

AkTHBBI ['pymmbl, CBSI3aHHBIE C 3aKIIOYCHHEM JIOTOBOPOB C IIOKYMATENsIMH, B COCTaBe
JOJTOCPOYHBIX HE(DUHAHCOBBIX aKTHBOB cocTtaBuiau 7 533 Ha 31 nexabpst 2025 roxa (2024 rona:
8 123). BenuunHa pacxo/10B, CIMCAHHBIX B COCTaB KOMMEPUYECKUX pacxo/oB, coctaBmia 7 220 3a
roj, 3akonumBmmiics 31 nexabps 2025 romga (2024 roxa: 7 400).

3anaTBI Ha PEKJIaMy OTHOCATCA HAa PACXObl B ICPUOAC UX BOSHUKHOBCHUS.

2.3.  OO0umme u AIMUHUCTPATHBHBIE PACXO/AbI

OOmue 1 aIMHUHUCTPATUBHBIE PACXOJIbl BKIIOYAIOT BO3HArpakAeHHE PAaOOTHUKAM U CBS3aHHbBIC
couuanbHbie oTyncieHus B pazmepe 59 104 3a rox, 3akonumnBmmiics 31 nekadps 2025 roga (2024
roga: 54 757).

T'ocyoapcmeennulil nencuorHwlll poHo

['pynma mpom3BOIUT 0O0s3aTeNbHBIE OTYUCICHUS B MECTHBIE OTIEICHHUS TOCYJapCTBEHHOTO
[Tencnonnoro ¢ouma u DoHOA COUMATBHOIO CTPAXOBAaHUS OT JIMIA CBOMX COTPYIHUKOB.
OTumcIeHUsT OTHOCSATCS HA PAacXoJIbl B IIEPHOJIE X BOZHUKHOBeHMs u coctaBmiu 10 371 3a rox,
3akoHumBIIHiics 31 nexadps 2025 rona (2024 rona: 9 684).

2.4. Hanor Ha npudbLIbL

Yuemnaa nonumuka

Pacxonpsl mo Hasory Ha mMpUOBLIL 32 TOJ BKIIOYAIOT TEKYIIWWA M OTIOKEHHBINM Hamoru. Hamor
MIPU3HAETCS B COCTaBE MPUOBLIEH 1 yOBITKOB, 32 HCKIIOUYEHUEM CITy4aeB, KOTJa OH OTHOCUTCS K
No3ULIMsIM, npu3HaBaeMbIM B coctaBe [IC/] unm HenmocpencTBeHHO B KanuTane. B aTom ciyuae
Hasor npuzHaercs B [IC/] nnu, coOTBETCTBEHHO, HEMOCPEACTBEHHO B KaluTale.

Texywuti nanoe Ha npubvLIL

Texymuit HaIOT Ha MPUOBLTH PACCYUTHIBAETCSI B COOTBETCTBUY C HAJIOTOBBIM 3aKOHO/IATEIIHCTBOM,
KOTOpO€ JeicTByeT Win d(H(PEKTHUBHO MO CyIIECTBY Ha JAaTy OTUYETHOCTH B IOPUCIUKIIMSX, e

Kommannss wm ee pJovepHHE KOMITAHUW OCYIIECTBISIFOT JACATEIBHOCTh UM T€HEPHPYIOT
HAJIOr006J1araeMyto mpuObLIb.
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«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
2.4. Hanor Ha npuobLIb (TPOI0JKEHHE)
OmnooiceH bl Halo2 HA NPUOBLTL

OT0KEHHbIE HAJOTOBBIE AKTHUBBI M 00s3aTENIbCTBA NMPU3HAIOTCA B OTHOIIEHMH BPEMEHHBIX
pasHHIl MEXIy CTOMMOCTBIO aKTHBOB M O0S3aTEIbCTB B PACKPHIBAEMON KOHCOJIMIHMPOBAHHOM
¢dbunaHCcoBOM oTueTHOCTH ['pynmbl U ee HAMOTrOBBIX perucTpax. OTI0KEHHBIH HAJIOT HA TPUOBLITH
OTpeNeNsieTcss B COOTBETCTBHM CO CTaBKaMM Hajora M TpeOOBaHMAMHU 3aKOHOJATEIbCTBA,
JNEHCTBYIOIIMMU WM J(PQPEKTUBHBIMU IO CYIIECTBY Ha JaTy OTYETHOCTH, M KOTOpbIE
IpearoiaracTcsd MPUMEHATh B NEPUOAE peaM3allMd OTJIOKEHHOI'O HAJOrOBOIO aKTHMBA WIIN
MOTAIICHUS OTJIOXKEHHOTO HAJIOTOBOT'O 00s13aTENNbCTRA.

OTJI0’)KEHHBIH HAJIOT Ha MPUOBLIL MPU3HACTCS B OTHOIICHUU BPEMEHHBIX Pa3HHII, CBA3AHHBIX C
WHBECTUIUSMU B JIOUCPHUE M ACCOIMUPOBAHHBIC MPEATPUATHS, 32 UCKITFOYCHUEM OTIIOKEHHBIX
HAJIOTOBBIX 00S3aTE€JILCTB B CHTYyallUsX, KOIJIa CPOKM peajH3allid BPEMEHHOW pa3HUIIBI
KOHTPOJIMPYIOTCS ['pyYIIIO, U CYyIIECTBYET BEPOSITHOCTH TOTO, YTO BPEMEHHAsI pa3HUIla He Oy1eT
peann3oBaHa B 0003pUMOM OyyIeM.

Packpeimusn

CyIlleCTBEHHBIC COCTaBJISIOIIME PAcXoAoB [pymmbl 1Mo Hamory Ha OpUOBLUIH 3a TOJBI,
3akoHuMBIIHECS 31 nekadpsi, BKIFOYAOT:

2025 2024

Texymwii HaoT Ha MPUOBLIB:
Hauor Ha mpHuOBLIG 32 TEKYIIHA IEPHOT 17 898 12 944
KoppeKkTupoBKH, OTHOCAIIHECS K MPEABITYIIAM IIEPHOIaM (238) 116
(Beirosa)/pacxoj o OTI0KEHHOMY HAJIOTY Ha MPHUOBLTH (2 990) 5903
Hroro Hajior Ha NpUOBLIB 14 670 18 963

Hwxke mpuBeneHo comoctaBieHue cpenHeil 3(h(EeKTHBHOW CTaBKM MO HAJIOry Ha MPUObUIL U
pacxofioB MO HaJOry Ha TPHUOBUIb, PACCUMTAHHBIX IO CTaBKaM, YCTAHOBJICHHBIM MECTHBIM
3aKOHOJATEILCTBOM, TPUMEHUMBIM K OTJEIbHBIM KOMIAHUAM [ pyIIibl 3a rojibl, 3aKOHYMBIINECS
31 nexabps:

2025 2024

CTaBKa, yCTAHOBJIEHHAs 3AKOHOAATEIbCTBOM 25,0% 20,0%
Pacxojibl, He yMEHBINAIONIME HAJoroobaaraeMmyto 6a3y 4,8% 1,1%
DddexT npuMeHeHns TbroT U MpedepeHIInii T0 HAJIOTY Ha MPUOBLITH (3,3%) (3,4%)
V3meHeHHe CTaBKH 10 HAJIOTy Ha MPUObLIL — 9,3%
Cnmcanue OTII0KEHHOT0 HAJIOTOBOTO aKTHBA — 2,3%
IIpoune pa3HUILIBI (0,3%) 0,3%
I¢ddexTHBHAS CTABKA M0 HAJOTY HAa NPHObLIbL 26,2% 29,6%
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

2.4. Hanor Ha npudbLIb (IPOI0KEHHE)

OT0KeHHBIC HAJIOTOBBIC ITO3UIIMHA OTHOCITCS K CICAYIOIIUM CTAaTbAM:

OCHOBHEIE CpeCTBa

HemarepuanbHbie aKTHBBI

OUHAHCOBBIE UHCTPYMEHTBI

VHBecTHLIMH B aCCOLUUPOBAHHBIC U JOYCPHHE
KOMIIaHHH

HasoroBele yOBITKH, IEPEHECECHHBIE Ha Oy IyIIIe
TIEPHOJIBI

OO0s13aTenbCTBA K HCTIOTHEHHUIO 10 IOTOBOPAM C
MOKYIaTEISIMU

O0513aTeNIbCTBO I10 BO3HATPAKACHHUIO paOOTHUKOB
KpeauTopckas 3a05KEHHOCTD M HAYHCIICHHS
AKTHUBBI, CBSI3aHHBIE C 3aKIFOYCHHEM JOTOBOPOB C
TMOKYyTaTeJIIMHN

AO®IIIT

OO0s13aTesbCTBA M0 apeH/Ie

OO0s13aTenbCTBA 110 BBIBOAY 0OBEKTOB U3 HKCILTYaTalllH
[Ipoune nBHKEHUS U BPEMEHHbBIC PA3HULIBI
(Beirosa)/pacxos o OTJIOKEHHOMY HAJIOTY Ha
IPUOBLITH

YucTble 0TJI0KEHHbIE HAJIOTOBbIE 00513aTEJILCTBA

OTpaxkeHbl B PACKPHIBAEMOM KOHCOJIHIUPOBAHHOM
oT4eTe 0 (PMHAHCOBOM MOJIOKEHUH KaK:

OT/102KeHHBIE HAJIOTOBbIE AKTHBbI
OTJ105KeHHBIE HAJIOTOBBIE 00513aTEJIbLCTBA

Ort4er 0 (puHAHCOBOM
MOJI0KEHUH HA

Ot4er 0 NPpUOBLIAX H
yOBITKAX 32 rofbl,

31 nexadps 3aKOHYUBUIIHECS
31 nexadps
2025 2024 2025 2024
(33 695) (32 824) 710 5840
(13734) (16 428) (2 694) 3065
1036 179 (94) 99
(a717) (1 438) 279 212
— — — 31
1394 1283 (111) (193)
1959 1605 (354) (785)
2512 1945 (567) 510
(1 758) (1939) (181) 357
(22 114) (21 566) 548 5 756
39 794 38 257 (1537) (9 560)
1 046 922 (124) (123)
469 1604 1135 694
(2 990) 5903
(24 808) (28 400)
3133 3183
(27 941) (31583)

CBepKa YUCTHIX OTJIOKEHHBIX HAJIOTOBBIX 00S3aTENIbCTB 3a I'0Abl, 3aKOHYMBIIUCCA 31 zLeKa6p;1,

npeacTaBJicHa HUKEC:

OcTtaTok Ha Ha4ajuao roga

(Beirosa)/pacxos o OTJIOKEHHOMY HAJOTy Ha MPUOBLIB 3a TOJl, IPH3HAHHBIC B

0TYeTe O MPUOBUIAX U YOBITKAX

HHCKOHTHPOB&HHC 3a10JIKCHHOCTHU CBA3AHHBIX CTOPOH B COCTABE

HepacnpeaeneHHOW MPUObLIN
ITepeonienka 0CHOBHBIX cpencTB B coctaBe [1C]]

KoppexTupoBka 1o nepecdery HHOCTPaHHBIX ornepartuii B coctase [1C/]

OcTaTok Ha KOHell roaa
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«Mera®ony»

[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
3. AKTHUBBI 1 OBA3ATEJIBCTBA
3.1.  OcHoBHBbIe cpeAcTBa
Yuemnaa nonumuka

OCHOBHBIE CPEJICTBA OTPAXKAIOTCS MO MEPBOHAYAILHONW CTOMMOCTH 32 BBIUYETOM HAKOIUICHHOM
aMOpPTH3aIlMU ¥ OOCCICHEHHS, eCl MMeeTcsi. VICKIIoUYeHHe COCTaBISIOT IMPOBOJIHBIC KaHAJIbI
CBSI3U U QHAJIOTHYHBIC aKTHUBBI, KOTOPbIC OTPAXKCHBI MO TEPEOIICHEHHOW CTOMMOCTH, HAuUHAs C
31 nexabpss 2019 roma. B mepBOHAYAIBHYIO CTOMMOCTH BKIIFOUAIOTCS BCE 3aTparhl,
HEMOCPEICTBEHHO OTHOCSIIMECS K JIOCTABKE aKTHBA JI0 MECTa U MPHUBEIACHUIO €r0 B COCTOSIHHUE,
NOPUTOJHOE JUISL IIE€JICBOr0 HCIIOJIb30BAHUS. AMOPTH3AIMS HAYHUCISIETCS C HCIOJb30BaHHEM
JIMHEHHOTO METO/Ia B TCUCHHE MPEII0IaraeMoro CpoKa MoJIe3HOro UCIOIb30BaHHs aKTHBA.

Pacxonpl Ha aMOpTU3aLMI0 OCHOBHBIX CpPEJCTB OCHOBaHbI Ha OLIEHKAX PpYKOBOACTBAa 00
OCTaTOYHOM CTOMMOCTH, METO/I€ HAYUCIICHUSI aMOPTH3ALMHU U CPOKAX ITOJIE3HOTO MCIOJIb30BaHUSA
OCHOBHBIX cpencTB. OLIEHKM MOTYT HM3MEHATHCS B CBSI3U C TEXHOJOTMYECKHM IIPOIPECCOM,
pPa3BUTHEM KOHKYPEHILIMH, U3MEHEHUEM KOHBIOHKTYpbI PbIHKA U APYTUMHU (akTOpamMu U MOTYT
IIPUBECTU K U3MEHEHUAM OKHMIAaEMBIX CPOKOB ITOJIE3HOIO MCIIOJIB30BAHM, 4 TAKXKE PACXOJ0B HA
aMOpTHU3aLUI0. PeanbHplii 5JKOHOMMYECKUN CPOK MCIIOJIB30BAHNUS TOJITOCPOYHBIX AKTUBOB MOYKET
OTJINYATHCA OT OLICHOYHBIX CPOKOB IOJIE3HOI'O UCIIOIb30BAHMS.

O)KI/I,Z[aeMLIe CPOKH ITOJIE3HOT'O UCIIOJIb30BaHUA OCHOBHBIX CPCACTB CIICAYIOIIUC:

TenekoMMyHHKaIIMOHHASI CETh 5-20 ner
[TpoBoHBIE KaHAIBI CBSI3U 25-33 ner
31aHUS U COOPYKEHUS 5-100 ner
TpancnoptHbIE cpecTBa, 0UCHOE U ITpoYee 000pyI0BaHNE 3-10 net

OcTaTtoyHas CTOMMOCTH AKTHUBOB, CPOKH IOJIC3HOT'O HMCIIOJIb30BAaHHUA W MCTOAbl aMOPTH3alUH
NEPECMATPUBAIOTCA U KOPPCKTUPYIOTCA B ClIydac HCO6XO,Z[I/IMOCTI/I Ha KaXXKAYH0 OTUCTHYIO JaTy.
H3meHeHus B JaHHBIX OLCHKAX YUUTBIBAIOTCS NCPCIICKTUBHO.

3anaTBI Ha peMOHT 158 O6CJ'Iy)KI/IBaHI/Ie OTHOCATCS Ha pacxomﬂ 110 Mepe BO3HUKHOBCHUS.
CTouMOCTh MOJICPHHU3ALNU U TOCIEIYIONINE PACXObl BKIIOYAIOTCS B 0ATaHCOBYIO CTOMMOCTH
aKTHUBa HNJIN HpI/I3HaIOTC${ KakK OT}IGJ’IBHBII\/'I adKTUB, C€CJIH CYHIeCTByeT BepOSITHOCTI) HOJ'Iy‘-IeHI/ISI
['pynmoit Oyaymmx SKOHOMHYECKHUX BBITOJ], CBI3aHHBIX C 3TUM aKTUBOM, U €r0 CTOUMOCTh MOKET
OBITH IOCTOBEPHO OTpEIeIcHA.

[TpuBeeHHAs CTOMMOCTh O’KHJIA€MBIX PACXOJ0B Ha BBIBOJ| aKTHBA M3 IKCIUTyaTAIHU TIOCTIE €ro
UCIIONIb30BAaHUsl BKJIIOYEHA B CTOMMOCTh COOTBETCTBYIOIIETO aKkTuBa. JlomMOTHUTENbHas
uH(pOpMaIlMs O HAYUCICHHBIX O0053aTeIhCTBAX TII0 BBIBOJAY aKTUBOB W3 OSKCIUTyaTaldd
npejacrasiena B [lpumeuanuu 3.10.
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
3.1.  OcHoBHBbIe cpecTBa (ITPOI0IKEHHE)
Cosmecmnas 0esmenbHOCHb

B cnyuasx, korna I'pynmna coBMECTHO ¢ JpyrMMH ONEpaTOpaMHu IUIaHUPYET, pa3pabaThiBaeT U
UCIIOJIB3YET TEJIEKOMMYHUKALIMOHHBIE CETH, I pyIIIia 0TpaskaeT TOJIBKO CBOIO J0JII0 B COBMECTHBIX
AaKTHUBAaX M B COBMECTHO IIOHECEHHBIX pacxoaax. Takas neATeabHOCTb yYUTBIBACTCS B Kau€CTBE
COBMECTHBIX Ollepaluil.

Ilepeoyenxa ochosHbIX cpedcme

HpOBOI[HbIe KaHaJIbl CBA3M W QAHAJOTUYHBIC AKTUBBI IICPBOHAYAIIBHO OTPAXKAIOTCA 110
CC6€CTOI/IMOCTI/I, a B TIOCJICAYIOIIEM YUYHUTBIBAIOTCA 110 HCPCOHCHCHHOﬁ CTOMMOCTH, KOTOpas
MMpeaAcCTaBIACT coOoi CIIPaBCAJIMBYIO CTOMMOCTD Ha JaTy INEPCOUCHKH 3a BLIYCTOM HOCHGILYIOHleﬁ
HaKOILJICHHOM aMOpTU3alu U Y6BITKOB oT O66CI_I6HCHI/I${, €CJIM TaKOBBIC UMCHKOT MCCTO.

B cBs3u ¢ OTCYTCTBMEM aKTHUBHOI'O pPbIHKA JUIsl MPOBOJHBIX KAHAJIOB CBSA3M U AHAJIOTMYHBIX
akTUBOB ['pynma ompenensieT CupaBeJIuBYI0 CTOUMOCTD 3aTpaTHBIM MeToAoM. [Ipu 3aTpatHOM
METO/JIE UCIIOJIb3YeTCs HHPOPMAIUS U3 BHYTPEHHUX MCTOYHUKOB M PE3YyJIbTaThl AaHATUTHUECKHUX
0030pOB POCCHUHCKOTO pPBIHKA Il AHAJIOTMYHBIX AKTUBOB (KaK TMPaBWIO, 3TO pa3InYHBIC
nyOJUKYeMble HCTOYHHUKH, KATaJOTH, CTATHCTUYECKHE OTYEThI U T.J1.), & TAKIKE OT MOCTABIINKOB
aHIOTMYHBIX akTUBOB B Poccuu. Ilepeonenka npoBoautcs Kaxkzasle 3-5 neT wid, NOpu
HEOOXOJUMOCTH, Yallle ANl TOTo, 4yTOoObl OanmaHcoBasi CTOMMOCTh aKTHBOB CYIIECTBEHHO HE
OTJINYanaach OT MX CHPaBEAJIMBOM CTOMMOCTHU. [locienHss mepeoleHKka MpOBOAHBIX KaHAJIOB U
AQHAJIOTMYHBIX aKTUBOB MPOBOAMIIACE MO cocTossHUIO Ha 31 mekabps 2022 roga. OCHOBBIBAsCh Ha
pe3yibpTaTtax aHajiu3a, pPYKOBOACTBO HE BBIABIIO (PAKTOPOB, TPeOYIOMUX TMPOBEACHUE
MEepeoIieHKH 1o cocTosiHuIo Ha 31 nekabps 2025 roaa.

3ampamul no kpeoumam u 3aumam

3anaTBI o Kpeauram H 3aﬁMaM, HCMMOCPCACTBCHHO CBA3aHHBIC C HpI/IO6pCTeHI/IeM,
CTPOUTCIBCTBOM WM TMPOU3BOJACTBOM KBaHHq)HHpreMOFO dKTHUBa B TCYCHUC IIC€pHOaa
CTPOUTCIIbLCTBA, KOTOpHﬁ 3aHUMacT ,I[J'IPITCJ'ILHLIIZ MMPOMEIKYTOK BpPCMCHHU, BKIHOYAKOTCA B
NNEPBOHAYATIBHYIO CTOMMOCTH OCHOBHBIX CpPEACTB J0 MOMCECHTA TOTOBHOCTH AaKTHBa IJId
HCIIOJIb30BaHus. Bcee ApPYyruc 3arparbl IO 3aiiMam MMPU3HAKTCA B KAa4YCCTBC pacXxodoB B TOM
nepuoac, B KOTOpOM OHHM BO3HHKAIOT. 3anaTI)I 0 3aiiMaM BKIIOYAOT MMPOLCHTEI, KYPCOBEIC
pa3HULbI U APYTHUC PaCXOAbl prrIHLI, CBA3aHHBIC C ITPUBJICYCHUCM 3dCMHBIX CPCIACTB.

O6€CI4€H€HU€ Hed)MHaHCOBle aKkmueos, 3a UCKJio4eHuem eydeuﬂa U HemamepualbHblX dKnueos
C HeanedeJleHHblM CPOKOM NOJIE3HO20 UCNOb306AHUA

OCHOBHI)Ie Cpe)ICTBa, a TaK¥XeE HeMaTepI/Ia.]'H)HBIe AKTHUBHI, KOTOpBIe mogJjieKar aMomeaupm,
MIPOBEPSIOTCS HA IPEAMET 00ECIIEHEHUS B CITydae HAIMYUS KaKUX-TH00 COOBITUI U M3MEHEHUIN
00CTOSATENHCTB, YKa3bIBAIOIIMX HA BO3MOXKHOCTH obOecmeHeHus. OTleHKa BO3MemaeMon
CTOMMOCTH HE(PUHAHCOBBIX AKTMBOB OCHOBaHAa Ha OIICHKAaX pPYKOBOJCTBAa, B TOM YHCIE
JOMYIIEHUSIX O OyIayImuX IEHEKHBIX IMMOTOKaX, CTAaBOK JUCKOHTHPOBAHHS, TEMIIOB POCTa H
KOH’[:IOHKTpr pBIHKa, cCilin I/ICHOJII:3y€TC}I ,Z[OXOI[HBIﬁ moaxod HJIM OILCHKE HpI/IMCHI/IMBIX
MYJIbTUIUTMKATOPOB, €CJTH UCTIOIB3YETCS PHIHOYHBIN MOIXO/I.
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

3.1.  OcHoBHbIe cpeacTBa (IPOAOJIKEHNE)

Packpvimus

OcCHOBHBIE Cp€acTBa MpeaACTaBJICHbI HUXC:

IlepBoHayaabHas
CTOMMOCTh

Ha 1 auBaps 2024
IToctynnenus
BBoa B akcmyaTanuio

Br10ObITHS

[Tpuobperenue noyepHux

KOMITAaHUH

Pexnaccudukanms
V3meHeHue B OLICHKE
pe3epBoB

Kypcoas pa3nuia

Ha 31 nexadps 2024
Hoctymnenus

BBopx B akcruTyaTamnuro
BrIOBITHS

Pexnaccugukarms
H3Mmenenne B Oll€HKE
pe3epBoB

Kypcoas pazauia

Ha 31 nexadps 2025

Tpancnopt-
HbIC
cpeacTBa,
Tesiexom- oucHoe U He3aBep-
MyHUKanmu  31aHus npoyee IIpoBoanbie LICHHOE
OHHAsl M COOpY- 000py0- KaHAJIbI CTPOHUTEJIb-
ceTh KEHHSA BaHHe CBS3H CTBO Hroro
514 942 31677 29972 196 710 33 400 806 701
— — — — 47 846 47 846
46 055 747 2194 2110 (51 106) —
(9 156) (351) (2 025) (227) (284) (12 043)
3 — 25 — — 28
919 36 (37) (1 628) 219 (491)
— ) — — — ()
1758 465 802 — 49 3074
554 521 32 567 30931 196 965 30124 845108
— — — — 32 382 32 382
42 883 2519 1643 2 086 (49 131) —
(12 886) (1 787) (1 616) (567) (248) (17 104)
2274 (134) (2 332) (1 595) (796) (2 583)
— () — — — ()
(1 226) (301) 477 — (11 (2015)
585 566 32 857 28 149 196 889 12 320 855 781
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

3.1.  OcHoBHbIe cpeacTBa (IPOAOJIKEHNE)

Tpancnopr-
HbIE
cpencTsa,
Tenexom- oducHoe 1 Hesasep-
MyHUKanM  3xaHus npouee IIpoBoaHbIe IIeHHOe
OHHAsl W COOpY- odopyno- KAaHAJbl CTPOUTEJb-
ceTh IKEHUs BaHHeE CBSI3H CTBO Hroro
Hakonuiennas
aMopTHU3aIHS
Ha 1 siuBaps 2024 (361 753) (20 635) (25 446) (105 479) — (513 313)
Hauwncienue 3a rog (34 816) (838) (1 866) (7 063) — (44 583)
BoiObITHS 8 802 254 1972 138 — 11 166
Pexnaccugukarus (96) (31) an 575 — 431
Kypcosast pasuuma (1437) (340) (676) — — (2 453)
Ha 31 nexaops 2024 (389300) (21 590) (26 033) (111 829) — (548 752)
Hauwncienue 3a rog (37 385) (617) (1526) (7 067) — (46 595)
BriObITHS 12 790 871 1585 370 — 15 616
Pexnaccudukanms (29) (358) 2212 693 — 2518
Kypconas pa3numna 919 226 394 — — 1539
Ha 31 nexaops 2025 (413005) (21 468) (23 368) (117 833) — (575 674)
OcraTo4yHasi CTOMMOCTD
HAa:
31 nexaops 2024 165 221 10 977 4 898 85 136 30124 296 356
31 nexadpsi 2025 172 561 11 389 4781 79 056 12 320 280 107

ABaHCHI TIOCTaBIIUKAM CETEBOTO OOOPYIOBaHUS BKJIIOYEHBI B COCTaB HE3aBEPIICHHOTO
cTpouTenbcTBa B pasmepe 1 364 mo cocrosuuio Ha 31 gexadbps 2025 roma (2024 roma: 7 547).

Kanumanusuposanuwvie 3ampamol no kpeoumam u 3aumam

Kanuranu3upoBaHHBIC 3aTPATHI ITO KpeIUTaM U 3aiiMaM coctaBmiiv 2 799 3a roj1, 3aKOHYHBIIANCS
31 nexabps 2025 roga (2024 roma: 1 998). CraBka kanuranuzanuu coctaBuwia 18,4% 3a ron,
3akoHumBIIHiics 31 mexabps 2025 roma (2024 roma: 13,0%).

Ilepeoyenennvle cymmol

Ecin ObI IpOBOJIHBIC KaHAIBI CBS3U W aHAJOTHMYHBIC aKTUBBI OIICHUBAIUCH C MCIOJIB30BAHUEM

MOJIeJIM TIEpBOHAYAIILHON CTOMMOCTH, X OajaHcoBas cTOMMOCTH cocTaBuia Obl 35 960 nHa 31
nexadps 2025 roga (2024 roga: 37 423).
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
3.2. ApeHnaa
Yuemnaa nonumuka

HpI/I 3aKJIFOYCHUHU IO0roBopa prnna OLICHUBACT, ABJIACTCA JIU JOTOBOP AOTOBOPOM apC€HIAbI UJIN
COACPKUT AapCHAHLIC OTHOMICHUS. I[OFOBOp ABJIACTCA OOrOBOPOM apCHAbI WM COACPIKUT
APpCHJHBIC OTHOIICHHA, €CJIM OH IepeaacT IpaBO KOHTPOJUPOBATH HCIIOJIB30BAHUC
I/II[CHTI/I(l)I/ILII/IpOBaHHOI‘O AKTHUBa B TCYCHUC HCKOTOPOI0 IMPOMCIKYTKAa BPCMCHU B oOMeH Ha
BO3MCIICHHC.

B kauectBe apenmaropa ['pymnmna npusHaer akTuB B (opme mpaBa nosb3oBanus («ADII») u
00s13aTeILCTBO O apeHje Ha aaTy Hadana apeHabl. ADIII nmepBoHayallbHO OIEHWUBAETCS IO
CTOMMOCTH, KOTOpas BKJIIOYAaeT I[EPBOHAYAIBHYI0O CyMMYy 00s3aTelbCcTBa IO apeH/e,
YBEITUYCHHYIO Ha JI0ObIE apeHIHbIC IIJIaTEXH, MPON3BEICHHBIC HAa J1aTy Haydaja apeH]Ibl WId 10
HEe, a Tak)Ke MPOU3BEIACHHBIE apeHAATOPOM IE€PBOHAYAIbHBIE MPSMbIE 3aTpaThl 32 BBIYETOM
CTUMYJIMPYIOIIMX BBIILIAT IO apeHe. [ pyrna ucrnonap3yeT yrnpoueHue NpakTUIeCKOro Xxapakrepa
u3 MCOO (IFRS) 16 «ApeHga» ¥ HE OTAENACT HEapeHIHbIE KOMIIOHEHTBHI OT apeHIHBIX
KOMIIOHEHTOB B CBOMX JIOTOBOPax.

A®IIII BnociencTBuy aMOPTU3UPYETCS IMHEHHBIM METO/IOM C J1aThl Hayajla apeH/ibl B TEUEHUE
CpOKa apeHibl WM B TEUYEHUE CPOKa IOJIE3HOIO MCIOJb30BaHMsA 0a30BOr0 aKTHBA, €CIM IO
JIOTOBOPY apeH/ibl IPaBO COOCTBEHHOCTH Ha 0a30BbIM aKTUB MEPEXOAUT K ['pynme K KOHILy Cpoka
apen bl wim crouMoctb ADIIIT oTpaxaet To, uro ['pynna HCIIOJHUT ONIIMOH Ha NOKYNKY. Kpome
toro, A®IIII MoxeT ObITH YMEHBIIIEH 3a CUET YOBITKOB OT OOECIIEHEHHU ], €CJIN TAKOBbIE HUMEIOTCA,
U MOKET OBITh CKOPPEKTUPOBAH C YUETOM OIPE/IeIEHHBIX IIEPEOLIEHOK 0053aTeNIbCTBA [0 apeHIE.

O0s13aTenbCTBO 1O apeH ie IEpBOHAYATIbHO OLIEHUBAETCS IO MPUBEJCHHON CTOMMOCTH apeHIHbIX
IaTexeil, KoTopble HE OBUIM YIJIaueHbl Ha JaTy Haydajga apeH/bl, JUCKOHTUPOBAaHHBIX C
MCII0JIb30BaHUEM TPOLICHTHON CTAaBKH, 3aJI0)KEHHOM B JOTOBOPE apeH/Ibl, UJIH, €CIIH ITy CTaBKY
HEBO3MOXKHO JIETKO OIpPENEINTh, CTaBKU IPHUBJICUEHUS JOMOJHUTEIbHBIX 3a€MHBIX CPEICTB
I'pynnoii. Kak mpasuio, I'pynna ucnonab3yer CTaBKy MPUBICUYEHUS JTOTMOJIHUTENBHBIX 3a€MHBIX
CPEICTB B KAauyeCTBE CTaBKHU JAMCKOHTUPOBAHMS IyTEM IOJyYEHHUS NPOIEHTHBIX CTaBOK U3
pa3IMYHBIX ~ HUCTOYHMKOB  BHEIIHEro (MHAHCUPOBAHUS M  BHECEHHUs  OMNpEeNICHHbBIX
KOPPEKTUPOBOK, YTOOBI OTPA3UTh YCIOBHS apeH bl U THUII CAABAEMOI0 B apEeH]ly aKTHBA.

B OLICHKY 00s13aTeNILCTBA 10 Ap€HAC BKIIIOYAKOTCA CICAYIOIUEC apCHAHBIC IJIATCXKU:

- (UKCUPOBAHHBIC TIJIATEKH, B TOM YHUCJIE 110 CYIIECTBY (PHUKCUPOBAHHBIC IIATEXKH;

- TEpEeMEHHbIC IJIATeX U, KOTOpbIE 3aBUCAT OT HWHJEKCAa WJIM CTAaBKH, NEPBOHAYAIBHO
M3MEPEHHBIC C UCTIOJIb30BAHNEM MH/IEKCA WM CTAaBKHU Ha JIaTy Havalia apeH/Ibl;

- CYMMBI, 0’KHM/Ia€MbI€ K BBIILJIATE IO TAPAaHTHUU OCTATOYHOU CTOMMOCTH;

- IIeHA UCIOJIHCHHSI OTIMOHA Ha TTOKYTIKY, €CJIM UMEETCSI IOCTATOYHAs YBEPEHHOCTH B TOM,
yto ['pynma uMm Bocnonb3yercs;

- apeHJIIHBIE TUIATeXHU B MEPUOJ HEOOsI3aTeTLHOTO MPOJICHHS, €CITH UMEETCS JOCTaTOYHAs
YBEPEHHOCTh B TOM, UTO ['pyIina BOCIONIb3yeTCsl BO3MOXXHOCTBIO MPO/IJICHNUS;

- wTpadsl 32 TOCPOUHOE MPEKpaIeHHE apEHIbl, 3 UCKIIFOUEHUEM ClTy4aeB, koraa y ['pynmst
€CTh JIOCTaTOYHAs YBEPEHHOCTh B TOM, apeH/1a He OyAeT MpeKpaiieHa J0CPOIHO.
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

3.2. ApeHnaa (mpoaoJKeHune)

O0s13aTenbCTBO 1O apeH/Ie MEPEOICHNBACTCS MPU U3MEHEHHIX OYyAyIIMX apeHIHBIX TUIATEXKeEH,
BO3HUKAIOIIUX B pe3yjbTaTe W3MEHEHUs HWHIEKCAa WM CTaBKU, IEPEecMOTpa IO CYIIECTBY
(PUKCUPOBAHHOTO aPEHIHOTO IUIATEXkKA, a TAKKE U3MEHEHUS OLEHKH [ pyIIIbI 10 HCIOTHEHHUIO €10
OIIIMOHA Ha MOKYTIKY, MPOJUICHUIO WK MIpeKpaleHuio aper ipl. [Ipu nepeonenke oos3aTenbcTBa
TaKUM 00pa30M TaKKe IPOU3BOJUTCS COOTBETCTBYIOIIAs KOPPEKTUPOBKA OallaHCOBOW CTOMMOCTHU
AOIIII, unu KOPPEKTUPOBKA OTPAXKAETCS B COCTaBe MPUOBLIM WM YOBITKA, €CIIM OallaHCOBast
croumocth ADIIII Opl1a yMEHbIIIEHA 10 HYJIS.

ITpu onpeneneHny NpUBEIECHHOW CTOMMOCTH apEHIHBIX IIIATEKEN UCIIONIB3YIOTCS TOIMYIIEHUS U
OLICHKH B OTHOIIIEHUM CTABOK JMCKOHTHUPOBAHMS U YCIOBUM apeH/Ibl HA OCHOBAHUH OLIEHKH TOT'O,
ecTb JI y I'pynmsl 1ocTaTouHas yBEPEHHOCTh B TOM, YTO OHA BOCIIOJIB3YETCS BO3MOXKHOCTBIO
IIPOJUICHHUS UK IPEKPALLIEHHS aPEH/IbI C YUETOM XapaKTepa 0a30BOro akTUBa, a TAKXKE pa3IMuHbIX
SKOHOMHYECKHMX CAaHKUUN U CTUMYJIOB, BO3HUKAIOIUX B CBS3U C UCIOJHEHHEM OIILMOHOB, a
TaKXe JPYTUX COOTBETCTBYIOIINX (DAaKTOB M OOCTOSATEIBCTB.

Packpvimus

I'pynma, BBICTyHmaromias apeHJaTopoM, IpU3HAIA CHEAYIOIIME AaKTUBBI M PAcXoAbl IO
aMOPTHU3aLMU 110 J0r0BOpaM apeH/bl:

Pacxoanl mo aMopTU3aluu

Cpok A®IIII 3a roasl,
apeH/sbl, A®DIIIT 3aKOHYMBIIHECH
Jer Ha 31 nexadpsn 31 nexadps
2025 2024 2025 2024
TemexoMMyHUKaIIHOHHAS
HHPPACTPYKTypa 5-15 70872 73419 14 666 14 240
CaJtoHbI TIPOIAK 5-7 9653 9853 2539 3033
AJMUHUCTpPATUBHBIC
MOMEILIEHUS 2-10 7929 2990 1227 1769
Hroro 88 454 86 262 18 432 19 042

['pynna mpu3Haia NpOLEHTHBIE PAacXoAbl MO JoroBopaMm apeHiasl B cymme 26 083 3a rop,
sakoHumBIHiics 31 gexadpst 2025 roga (2024 roma: 21 003). O6miee mocrymieane ADIII u
oruIaTa ICHe)KHBIX CPEACTB MO JOrOBOPaM apeH Ikl 3a roJ, 3aKonunBImiics 31 nexabps 2025 roxa,
cocraBuin 7 881 (2024 roga: 6 774) u 39 869 (2024 rona: 38 131) COOTBETCTBEHHO.
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
3.3. HemarepuajbHble AKTHBBI
3.3.1. Hemamepuanvnvle akmuebvl, 3a UCKTIIOUEHUEM 2Y0BUNA
Yuemnaa nonumuka

HemarepuanbHble akTUBBI B OCHOBHOM COCTOSIT U3 JIMLIEH3UH HA OCYLIECTBICHUE AESATEIbHOCTH,
Y4acTOT, MPOrPAaMMHOIO oOOecredeHusi, a TakKe TOBApHBIX 3HAKOB. [IproOpeTeHHBbIE
HeMaTepualbHble aKTUBBI OTPAXKAIOTCS MO MEPBOHAYAIBHON CTOMMOCTH, PaBHOM (haKTHUYECKUM
3aTparaM Ha UX NMPHOOpPETeHHE, B CIy4asX OTIENbHOTO MPUOOPETEHHs, W IO CIpPaBEINBOM
CTOUMOCTH, €CJIM HeMaTepHUaIbHbIe aKTUBBI IPUOOPETEHBI B paMKaX 00beAMHEHHSI OU3HECOB.

Yacte mporpamMmHOro ootecneueHus ['pynmbl OTHOCHTCS K COOCTBEHHBIM pa3paboTKaM H
OTpakaeTcs MO BEJIMYMHE IpPSIMO OTHOCHUMBIX 3aTpaTr. 3arpaTbl Ha pa3palOTKy B OCHOBHOM
BKJIIOYAIOT B c€0s1 pacxo/bl Ha MepCcoHall, 3aHATHIN B pa3paboTKe, a TAKKE ONPEIEICHHYIO 00
HAKJIaHBIX PACX0JI0B, M KAIUTATH3UPYIOTCS, KOT/Ia BEPOSTCH MPUTOK Oy IyIINX SKOHOMHUECKUX
BBITOJI, ¥ I'pynna uMeeT HaMepeHue U HeoOXOAUMBIE PECYPChI, UTOOBI 3aBEPIINUTh PA3paOOTKy U
MCIIOJIb30BaTh WM IIPOJATh JaHHOE ITPOrpaMMHOE 00eCIIEUEHHE.

HemarepuanbHble akTHBBI MMEIOT OrPAaHUYEHHBIH CPOK IIOJIE3HOI'O HCIOJb30BaHUs (KpoMme
TOBAPHBIX 3HAKOB C HEONPEAEICHHBIM CPOKOM I10JIE3HOTO UCHOJIb30BAHUSA) U aMOPTH3UPYIOTCS
JMHENHBIM CIOCOOOM B TEUEHUE OXKHUAAEMBIX CPOKOB I10JIE3HOI'O UCIIOJIb30BAHUS:

OrnepalinOHHBIC JTUIEH3UH B YaCTOTHI 10-20 ner
Knuenrckas 6a3a 3-19 ner
[Tporpammuoe obecnieueHme 3-10 net
IIpoune HeMaTepHraabHbIE aKTUBBI 1-17 ner

ToBapHbIe 3HAKU UMEIOT HEOMPEEIEHHBIH CPOK MOJIE3HOTO UCIIOJIB30BAHUS U TECTUPYIOTCS Ha
npeaMeT o0eclieHeHHs Kak MUHUMYM exeroiHo B coctae EI'JIC — Tenexom (Tlpumeyanue 3.3.3).
PykoBonCcTBO Takke €XKEroJHO AaHANU3UPYeT CPOK TIOJIE3HOTO  HUCIONB30BaHUS  HE
AMOPTU3HUPYCMBIX B HACTOAIICC BPEMA TOBAPHLIX 3HAKOB C TEM, 4TOOBI OnpeaACINTh, MPOAOJIKAIOT
JIM COOBITUSL U OOCTOSATENHCTBA MOATBEPKAATH BHIBOJI O €0 HEOMPEAeIEHHOCTH.

JluueH3un Ha  OCYIIECTBJIEHHE JEATENbHOCTM M  4YacTOThl  obecreuuBaroT [pymme
UCKJIIOYUTENIbHOE MPaBO Ha HUCIOJIb30BaHUE ONPEAENIEHHOTO Pagrio4yacTOTHOTO CHEKTpa JUIs
MPEIOCTaBICHUS YCIYT MOOMIBHOMN CBSI3U U, TTIABHBIM 00pa30M, BKIIFOUYAIOT: JIMIIEH3UH CTaHIapTa
2G, emuHylo HauvoHanbHylo JumeHsuto 3G u 4G ¢ KCHONBb30BaHHMEM JHarna3zoHa YacToT
2,5-2,71TT1u (10x10 MTI'1r), a Takke eAMHYIO0 HAIMOHAIBHYIO TUIeH3UI0 4G ¢ UCTIOIh30BaHUEM
nuarnazona 2,5 - 2,7 I'T (30x30 MI'tr). DTy IUIIEH3UH SIBISIOTCS HEOTHEMJIEMBIM YCIOBHEM
nesTenbHOCTH ['pynmbl B obOjacTh  MOOWIBHON — CBs3W. HEBO3MOXHOCTH  MPOJUICHUS
CYLIECTBYIOIIMUX JIMLIEH3UH Ha aHAJIOTMYHBIX WM CXOXUX YCIOBHUSAX MOXET CYIIECTBEHHO
OTpa3uThCsl Ha JeArenbHOCTH ['pynmbl. HecMoTps Ha TO, UTO JMIEH3UMM HAa OCYILIECTBIEHUE
JEeSTEIbHOCTH BbIIAIOTCS Ha (PUKCHUPOBAHHBIA CPOK, MPOJJIEHHE CPOKOB JIEHCTBUS JTaHHBIX
JIMIIEH3UHN 10 3TOTO MPOBOAMUIIOCH B OOBIYHOM MOPSI/IKE M TI0 HOMHHAIBHOM CTOMMOCTH. JInTieH3uu
coJiepkat psii TpeOOBaHUM M YCIOBUM, ONpeAeNeHHbIX 3aKOHOIAaTENbCTBOM. ['pymina nosnaraer,
YTO Ha TEKYIIH MOMEHT BBITIONHSET BCE YCIOBHUS CYIIECTBYIOIINX JIMIIEH3MOHHBIX COTIAIICHUH,
a Tak)Ke, 4YTO OTCYTCTBYIOT Kakue-In6o ¢akTopbl, KOTOPbIE MOTJIM Obl IPUBECTHU K 3a/Iep>KKaM B
BO300HOBJICHUH WJIM K OTKa3y B MPOJUICHUH JHLeH3Ul (Ilpumeuanue 5.4).
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

3.3. HemarepuajibHble aKTHBBI (IPOIOJIKEHHE)

Packpvimus

HCMaTepI/IaJ'IBHBIG AaKTUBBI, 3a UCKJIFOYCHHUEM T'yABUIIA.

Onepanu- Ipouue
OHHBbIE HeMaTepu-

JIMLEH3UH Knuent- Tosapubie IIporpammuoe aJIbHbIE

M 4aCTOThI ckas 0a3a 3HAKH odecneyenmne AKTHBBI HTroro
IlepBoHaYaJbHASI CTOUMOCTD
Ha 1 suBaps 2024 77284 4043 34 500 72172 10 961 198 960
IMocrynnexus 1293 — — 3969 3938 9200
IproGperenne JoUepHUX
KOMITaHU — — — 105 — 105
BoIObITUS (1 239) (3457) — (16 615) (609) (21 920)
Pexnaccudukanus 5 — — 3023 (3132) (104)
KypcoBas pasuuia 54 — — — 5 59
Ha 31 nexa6ps 2024 77397 586 34 500 62 654 11163 186 300
[Toctyruienus 1412 — — 2594 3671 7677
BoiObITHS (1 805) — — (6 281) (722) (8 808)
Pexnaccudukanus — — — 3446 (3 461) (15)
KypcoBsas pa3uuia (35) — — — (5) (40)
Ha 31 nexa6ps 2025 76 969 586 34 500 62 413 10 646 185114
Hakomn/ieHHasi aMopTH3aIHsl
Ha 1 suBaps 2024 (49 603) (3898) — (50712) (2664) (106 877)
Hauwncrenune 3a roj (4 114) (31) — (6 590) (1 083) (11 818)
BriObITHS 1176 3457 — 16 556 596 21785
KypcoBas pa3uniia (55) — — 3 (5) (57)
Ha 31 nexa6ps 2024 (52 596) (472) — (40 743) (3 156) (96 967)
Hauwncrenune 3a roj (4 835) (31) — (6 096) (1 165) (12 127)
BriObITHS 1748 — — 6 281 722 8751
KypcoBas pa3nunna 35 — — — 5 40
Pexnaccudukanmst — — — (8) 16 8
Ha 31 gexadps 2025 (55 648) (503) — (40 566) (3578) (100 295)
OcraTo4yHasi CTOMMOCTb Ha:
31 nexa6ps 2024 24 801 114 34 500 21911 8 007 89 333
31 nexadps 2025 21321 83 34 500 21 847 7 068 84 819
CpenHeB3BeIIeHHbIN
OCTAaTOYHBIA CPOK
aMOPTH3AIHH, JIET 5 3 — 4 7 4

[IporpammHoe oOecredeHne BKIIOYaeT B ce0sd HeMarepuadbHbIe AaKTHUBBI COOCTBEHHOM

pa3paboTKH CO CPOKOM TIOJIE3HOTO UCIIOJIB30BAHUS S JIET, ¢ IepBOHAYANIbHOM cTonMocThio 10 337
W HaKOIUTEHHOH amopTu3zarueii 2 449 mo cocrostauto Ha 31 gexabpst 2025 roxa (2024 rona: 6 405
u 1040 coorBercTBeHHO). Kamuramu3zupoBaHHBIE 3aTpaThl Ha CO3[JaHUE TMPOrPAMMHOTO
o0ecriedyeHnss U pacxo sl Ha amopTH3amuio coctaBuwin 3 892 u 1 523 cooTBETCTBEHHO 3a IO,
3akoHumBIIUiics 31 nexadps 2025 rona (2024 roxa: 3 496 u 831 COOTBETCTBEHHO).
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

3.3. HemarepuajibHble aKTHBBI (IPOIOJIKEHHE)

3.3.2. I'yosun
Yuemnas nonumuxa

['yaBun mnpexacraBnsieT co0OM CyMMy TMpEBBIIIEHHS [EPEIaHHOTO BO3HArPaXKIEHUS U
cnpapeiBoil crommoctd HJIY B mpuoOperaeMoii KOMIaHUM HaJ| CPABEJIUBONH CTOUMOCTHIO
UACHTU(PUIIMPOBAHHBIX YUCTHIX aKTUBOB 3TOI KOMMaHuu. ['yIBWII HE MOJJIEKUT aMOPTH3aLUHY,
HO MPOBEPSIETCS HAa 00SCIICHEHNE KaK MUHUMYM eXeroHo (IIpumeuarue 3.3.3).

Packpvimus

N3menenus 6anancoBoii crouMocTH ryasuia B 2025 u 2024 ronax He ObL10.

3.3.3. Obecuenenue 2yoguna u HemMamepuaIbHbIX AKMUBOE C HEONPEOEeTeHHbIM CPOKOM
NO0/1€3H020 UCNOTb306AHUS

Yuemnasa nonumuka

FYI[BI/IJI W HCMATCPUAJIBHBIC AKTUBBI C HCOIPCACICHHBIM CPOKOM IIOJE3HOI'0 HMCIOJb30BAHUA
MMPOBEPAKOTCA HA NPECAMET 06eCHeHeHI/I${ CKCTOJAHO WJIM 4Yall€ B CJIydac HaJINYUA KaKuX-1100
COOBITHII WM W3MEHEHUMH 06CTO$[TCJ'IBCTB, YKa3bIBAlOOIMX Ha HCBO3MOXHOCTH BO3MCHICHUA
0aaHCOBOW CTOMMOCTH JaHHBIX aKTHUBOB.

B pe3ynbTraTe npoBeneHus XeroIHOro Tecta yOrITok oT obectieneHus B 2025 u B 2024 royax He
BBISIBJICH.

[To cocrosHuto Ha 31 nekaOpst 2025 roga juist uenei TecTupoBaHMsl Ha obecueHeHnue ['pynna
UMeeT OJHYy €IUHMIly, TEHEpUPYIOUIYI0 JIEHEXXHble CpeACTBa — MHTEIPUPOBAHHBIE
tenekoMmyHukarmonasie ycinyru («EIJIC Temexom»), Ha KOTOPYHO OTHECEH BECh TyABHUII
I'pynnel. ToBapHble 3HAaKW C HEONPENETICHHBIM CPOKOM IOJIE3HOTO HCIOJIb30BAHUS TaKKe
TeCTUpYIOTCs Ha npeamet odecueHenus B pamkax EI'JIC Tenekom.

B pamkax TecTupoBaHus I'yJBUJIa Ha OO€CIlEeHEHHE ObLJIO MPOU3BENECHO CpaBHEHUE OaJaHCOBOM
cronmoct EI'JIC Tenekom ¢ ee OIGHOYHOM BO3MEIMACMOM CTOMMOCTHIO. Bo3memiaemas
ctoumocTh ET'JIC TenekoM Oblia onpezeneHa Kak CpaBeIiBasi CTOMMOCTD 3@ BBIYETOM 3aTpaT
Ha mpojaxy (Ypoens 3). CrpaBeanuBas CTOMMOCTb Obljla pacCuMTaHa Ha OCHOBAHUU
OTEpPaAllMOHHON MPUOBLIM 10 aMOPTHU3AIllMM OCHOBHBIX CPEACTB U HEMAaTEPHUAJIbHBIX aKTUBOB
(«<OIBDA»), yMHOXEHHOH Ha MYyJbTUIUIMKATOp S5, KOTOPBIM NpeAcTaBiseT coOoi
myneTuinrkaTop OIBDA, HabOmomaemblii Ha pBIHKE KaldTalda AaHAJOTHYHBIX KOMITAHH.
CrpaBeyiiBasi CTOMMOCTh ObUIa CHIDKEHAa Ha 5% B KadecTBE OLIGHKM 3aTpaT Ha MpPOJAaxKy
KOMITAHHH.
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU

3.3. HemarepuajibHble aKTHBBI (IPOIOJIKEHHE)

Jis meneil TectupoBaHUs Ha oOecleHeHwWe ['pyrma paccMoTpelia BIHMSHHE BO3MOXKHBIX
HEraTUBHBIX MOCJIEICTBUI SKOHOMUYECKON BOJIATUIILHOCTH U CaHKIMI. PykoBoncTBO mosaraer,
9T0 JT1000€ M3MEHEHHE B OCHOBHBIX JOMYIIECHUSX, KOTOPOE Pa3yMHO OXHUAATh B HACTOSIICE
BpeMsi, HE TIPUBEACT K TOMY, YTO COBOKYIHas OanancoBas croumocTs EI'JIC TenekoM npeBbICUT
€€ COBOKYIHYI0 BO3MEIIAEMYIO CTOUMOCTb.

3.4. HuHBecTHIMH B aCCOUMMPOBAHHbIE MPeINPUATUS

Yuemnasa nonumuka

IIpeanpusrus, HaxQ AEATENbHOCTBIO KOTOPBIX [ pyIilia He OCYILIECTBIIAET KOHTPOJIb, HO OKA3bIBAET
CYLIECTBEHHOE BJIMSHHE HAa (PUHAHCOBYI0 M OINEPALMOHHYIO JAESITEIbHOCTh, CUUTAIOTCS
3aBUCUMBIMU  (aCCOLIMMPOBAHHBIMU)  HpeanpusaTusMH. Ilog  CyliecTBEHHBIM — BIMSHUEM
MOHUMAETCsT BO3MOXKHOCTh Y4YacTBOBAaTh B NMPHUHATUU PEUICHUH B OTHOLICHWHM (DUHAHCOBOW U
OICPALIMOHHON TIOJUTUKHU MPEAUPUATHSA, HO HE €IMHOIMYHO WIM COBMECTHO IIPUHUMATH
peueHus.

WMHuBecTUIIMU B acCOLMMPOBAHHbBIE MPEIIPUITHS YUUTHIBAIOTCS METOJIOM JIOJIEBOIO Y4YacTHs U
U3HAYaJbHO IPHU3HAIOTCA [0 IEPBOHAYAIBHOW CTOMMOCTH WM, B Clyyae HEMOHETapHbIX
NpUOOpeTeHuil, MO CHpaBeAJIMBONM CTOMMOCTH TMOJIYYEHHBIX WJIM MEpEeJaHHBIX AaKTHBOB B
3aBHCUMOCTH OT TOTO0, YTO sABIsieTcs Oosiee akTyanbHbIM. J{ons ['pynmnbl B mpuObUIAX M yOBITKAX
TUX MNPEANpUsATUN oTpaxaerca B pasnene «Jlons B npuObLin/(YOBITKE) acCOIMMPOBAHHBIX
OPENPUATHII» B COCTaBE PACKPhIBAEMOT0 KOHCOJIUANPOBAHHOIO OTYETA O MPHUOBLIAX U YOBITKAX
C COOTBETCTBYIOLIEH KOPPEKTUPOBKOW OalaHCOBON CTOMMOCTH MHBECTUIIUH.

HepeanuzoBannas mnpuObulb 1O cAenkaM MexAay [pynmoil M ee  accOMUpOBaHHBIMU
IPEIIPUATHIMH UCKIIIOYAETCs TOJBKO B Mpeeiax JoJau ydacTus ['pynmbsl B acCOHMUPOBAHHBIX
npennpusTusx. HepeanmuzoBaHHBI YOBITOK Tak)Ke HCKIIOYAETCS, €CJIM TOJIBKO CJelKa He
CBUJIETEJILCTBYET 00 00€CLIEHEHUHN TIepeIaHHOTO aKTHBA.

Ha kaxnayio ortdeTHyro naaty ['pynna ompenenser Haiauuue OOBEKTHBHBIX J0KA3aTENIbCTB
o0ecleHEeHUs] WHBECTHIIMM B AacCOLMUPOBAHHBIE MPEANPUATHS, YUYUTBIBAEMBIX [0 METOAY
nosaeBoro yuactus. Eciiu ecTb Takue Joka3atenbeTa, [ pymina paccuuThiBaeT CyMMy 00€CIIeHEHHS
KaK pa3HMIy MEX]y BO3MEIIaeMOM CTOMMOCTbIO MHBECTHIMHM ['pynmbel B acCOLMMPOBAHHOE
OpEANpUsATHE U ero 0aJlaHCOBOM CTOMMOCTBIO M IIPU3HAET CBOIO JIOJIO YOBITKA B pazaene «/loms
B npuObUIH/(YOBITKE) aCCOIMMPOBAHHBIX MPEANPHITHI» B  COCTaBE  PACKpPHIBAEMOTO
KOHCOJIUJJUPOBAHHOTO OTYETA O MPHUOBLIAX U YOBITKAX.

Packpvimus

I/IHBGCTI/II_[I/II/I B ACCOLIMHUPOBAHHBIC IIPCANPUATHUS IIPEACTABIICHBI HUXC.

% noas B 31 nexadps
O0beKT HHBECTHIIHI KamuTaje 2025 2024
Kommanus 1 25,0 11 643 10 528
IIpoune 221 221
Hroro 11 864 10 749
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
3.4. HuBecTHUHH B ACCOUMUPOBAHHDbIE NPeANPUATHS (IIPOIOIKEHHE)

B npuBeaeHHoi HIbKe TabuIe mpeactasiaeHa 00o0meHHas puHancoBas nHpopmanus Kommanun
1, xak oHa mpencTaBieHa B COOCTBEHHON (DMHAHCOBOW OTYETHOCTH AAHHOTO TPENIPUSATHS C
Y4eTOM KOPPEKTUPOBOK (IIpU HEOOXOAMMOCTH) Ui NPUBEIEHUS B COOTBETCTBUE C YUYETHOU
nonutukoil ['pynmel. Kpome Toro, B Tabmuie mpuBOAMTCSA CBepKa 0000IIEHHOW (DPMHAHCOBOU
uHpopmanuu Komnanuu 1 ¢ 6anancoBoil cTOMMOCTBIO 107K ['pyMIibl B 3TOM NpEANPUSTHH.

31 nexabps
2025 2024
AKTHBBI
BHeoOopoTHBIC aKTHBBI 103 098 102 285
JleHexxHbIE CPEACTBA U X DKBUBAJICHTHI 1060 1163
IIpoure 060pPOTHBIE AKTUBHI 4 286 4918
108 444 108 366
Oos3aTenbcTBa
KpaTtkocpouHsie 00s3aTeILCTBA (43 008) (15 255)
Jlonrocpoynslie 00s3aTEIbCTBA (98 697) (130 831)
(141 705) (146 086)
HToro nneHTH(PUIHpPYyeMbIe YHCTHIE 00513aTEJILCTBA (33 261) (37 720)
Jomns I'pynner B Komnanun 1 25,0% 25,0%
Jonsi Tpynnbl B HAeHTHGUIHMPYEMBIX YHCTHIX 00513aTEIbCTBAX
Komnanuu 1 (8 315) (9 430)
[MpeBbitieHre 0AIaHCOBOI CTOMMOCTH MHBECTHIIMH HAJl 1oJiel ['pymiisl B
HACHTUPHUIAPYEMBIX YHCTHIX 00s3aTenbeTBax Kommannu 1 19 958 19 958
BanancoBasi croumocts A0au 'pynnet B Komnannu 1 11 643 10528

Hons T'pynnel B npubbutn/(yobiTke) Komnanuu 1, yudTeHHas M0 METOAY JOJICBOTO Y4acTHs, 3a
roJibl, 3akoHuuBIIKEcH 31 nexkalOpsi, mpuBeIeHA HIKE:

2025 2024
MpuobLIb/(yobITOK) U 001MIl cCOBOKYNMHBII 10x01 Komnanumn 1 4 459 (1 480)
Homnst ['pyrmetr B Kommanun 1 25,0% 25,0%
Joasi I'pynnsl B npuobLimn/(yobITKe) H 001EM COBOKYITHOM /10X0/1€
Komnanum 1 1115 (370)

3.5. ®OuHAHCOBBIC AKTHUBbI M 00513aTEJILCTBA
Yuemnasa nonumuxa

®uHaHCOBbIE aKTHBBI ['pynmbl B OCHOBHOM IpECTaBI€Hbl TOProBOM U Mpouel AeOUTOpcKOi
3a710JDKeHHOCTBIO ([Ipumeuanue 3.7), 3aiiMaMu BBITAHHBIMH, JTOJTOBOM PAaCIIMCKOM K TIOTYUEHHIO,
a TaKk)Ke IEHS)KHBIMU CPEACTBAMU M WX SKBUBajeHTaMu ([Ipumeuanue 3.8).

3aiiMbl  BBIIAHHBIC YUWUTHIBAIOTCS [0 aMOPTU3UPOBAHHOM CTOMMOCTH, TaK Kak OHU
MpeIHa3HAYCHBI JJIs TOMyYeHUs] KOHTPAKTHBIX JCHEKHBIX TTIOTOKOB B (JOPME TeJa U MPOILICHTOB B
YCTaHOBJICHHBIE J1aThl. 3aliMbl BBIIAHHBIE MTOKA3bIBAIOTCSA 32 MUHYCOM pe3epBa MO 0XKHUIaeMble
Oynyuue kpenuTHbie yObITKH («OKY»).
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«Mera®on»
[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
3.5, duHaHCOBbIEe AKTHUBBI U 00513aTEJIbCTBA (NIPOAOJIKEHHE)
JonroBas pacnucka K IOJYyYEHHUIO YUUTHIBACTCSA MO CIIPABEIJIMBON CTOMMOCTH Yepe3 MPUObLIH U
yOBITKH. [IJ1s1 OLlEeHKHM CIpaBeJIMBOM CTOMMOCTH JOJTOBOM PACHHUCKU K MOJydeHuto ['pyrma
UCIONIB3YET  B3BEIIGHHBIE 10  BEPOATHOCTH  CLIEHApUHM, OCHOBaHHbIE HA  METOJe
JTMCKOHTUPOBAHHBIX JIEHEKHBIX MOTOKOB («III»).

Packpvimus

duHaHCOBBIC aKTHUBEI IpEaACTaBJICHBI HUXE:

31 nexadpsn
2025 2024

Toprosas u npoyasi [eOUTOPCKas 3a10JDKCHHOCTD, OLIEHUBAaeMas [0
aMOPTH3UPOBAHHOU cTOMMOCTH (IIpum.3.7) 44 788 39 279
IIpouue ¢puHAHCOBBIC AKTHBDI:
DUHAHCOBbIE AKTUBDI, OLIEHHBAaeMbIe 110 aMOPTH3MPOBAHHOI CTOMMOCTH:

3aiiMbl, BEIIAHHBIE CBSI3aHHBIM cTOpoHaM (Ilpum. 5.1) 100 920 57 939

3aiiMbl, BEITAaHHBIE TPEThEH CTOPOHE 8 158 2261

MMpoune 1557 1310
Hroro npoune pUHAHCOBbIE AKTUBBI, OLlEHHBAaeMbI€ 110 AaMOPTH3MPOBAHHOM
CTOMMOCTH 110 635 61510
DuHAHCOBbIE AKTUBBI, OLleHHBaeMbIe€ 110 CIPABEJIMBOIi CTOMMOCTH Yepe3
NpuobLIb UIH YOBITOK:

JlonroBas pacmucKa K MOJTyUCHHIO 9967 7 363

IIpon3BoaHbIe prUHAHCOBBIE HHCTPYMEHTHI, HE ONPEAEICHHBIE KaK

HMHCTPYMEHTBI X€IKUPOBAHUS 428 1181
HToro npouue pyHaAHCOBbIE AKTUBBI, OLlCHHBAaeMble 0 CNIPaBeIJIHBON
CTOMMOCTH Yepe3 NPUOBLIb WM YOITOK 10 395 8 544
Hroro ¢puHaHCcOBbIE AKTUBBI 165 818 109 333
HToro 060poTHbIe (PHHAHCOBHIE AKTHUBLI (154 383) (100 010)
Hroro BHe0OOpPOTHBIE (UHAHCOBBIE AKTHBBI 11435 9323

,ZZOJZZO(?CI}Z pacnucka K noiy4ernuro

ITo coctosiauto Ha 31 nexabpst 2025 rona ocraBiiasics 4acTh JOJTOBOM PACIIUCKU K MOTYYEHHUIO
coctaBisier 13431 (2024 roma: 13 431), cpoku oOIulaThl KOTOPOW 3aBUCAT OT PE3yJIbTATOB
nanpHeimeit padotel Komnanuu 1 u/vunm neiicTBuil ¢ ee akIUsIMU.

Yuemnas nonumuxa

@duHaHcoBbIe 00s3aTenbcTBa [ 'pynmbl  MpeACTaBIAIOT co0OW B OCHOBHOM  IPOLIEHTHBIE
0aHKOBCKHE KpPEAUTHI U TOPryeMble OMpKeBble OOIMraluy, a TaKkkKe 005S3aTeNbCTBa M0 apeHjie
(vuemnas nonumuxa 6 ommowtenuu apenovl packpvima 6 Ilpumeyanuu 3.2) i TOPrOBYIO U IPOUYIO
KPEIUTOPCKYIO 33J0JDKEHHOCTb.

[Tpu nepBOHaYaILHOM MPU3HAHUH JIOJITOBBIE 00s3aTeNbCTBA (0AaHKOBCKUE KPEAUTHI U OOJIUTalliN )
OTpa)karoTCsl IO CIIPaBEAJIMBON CTOMMOCTH, BKJIKOYasi HEIOCPEICTBEHHO CBSI3aHHBIE C BBIITYCKOM
pacxonsl. B nanpHelimeM nonroBble 00S3aTENbCTBA YUYHMTHIBAIOTCS 10 aMOPTU3MPOBAHHOM
CTOMMOCTH C UCTOJIb30BaHUEM 3()(HEKTUBHON CTABKH.
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[Tpumeuanus K pacKpbIBa€MOM KOHCOIUANPOBAHHON (PUHAHCOBOM OTUETHOCTHU
3.5, duHaHCOBbIEe AKTHUBBI U 00513aTEJIbCTBA (NMPOAOJIKEHHE)

Packpeimus

®duHaHCOBBIE 003aTEILCTBA MPEACTABICHBI HIDKE:

31 nexadpsn
2025 2024

Toprosas 1 Ipoyasi KPEAUTOPCKast 3a0JDKCHHOCTD, OL[CHHBAaEMas [0
aMOPTHU3UPOBAHHON CTOMMOCTH 53 458 56 833
DuHaHCOBbIE 00513aTEIbCTBA, OLlEHHBAEMbI€ 110 AMOPTH3HPOBAHHOI CTOMMOCTH:
Kpeaurs! u 3aiiMbl:

KpenuTs! n 3aiiMbl 283 885 302 045

PyOneBbie oOmuranuu (aKTHBHO TOPTYEMBIC) 102 164 62 276

PyOneBbie obomurauu (HEaKTHBHO TOPTYEMBIC) 10210 10 207
HToro KpeauThbl U 3aiiMbI 396 259 374 528
HT0ro KpaTkocpo4Hbie KPeIuThl H 3aiiMbl (188 542) (133582)
HToro 10rocpoYnbie KpeaAUuThI U 3aiiMbl 207 717 240 946
Ofs13aTesbLCTBA MO apeH/Ie 159 177 153 029
KpaTtkocpouHble 06513aTe/IbCTBA N0 apeH/e (16 422) (15 145)
JoJsirocpo4Hsble 00s13aTe/1bCTBA N0 apeH/e 142 755 137 884
IIpouue 06s13aTEILCTBA, OLIEHUBAEMbIE 10 AMOPTH3UPOBAHHOI CTOMMOCTH:

IIpoune KpaTKOCPOUYHBIE 00s3aTEIBCTBA 9 564 —
Hroro puHaHCOBBIE 0653aTe/IbLCTBA, OLEHHBAEMbIE 10 AMOPTH3UPOBAHHOM
CTOMMOCTH 565 000 527 557
DuHaHCOBHIE 00513aTEILCTBA, OLIEHNBAEMBbIE N0 CMPABEIIMBON CTOMMOCTH Yepe3
NpUObLIbL WU YOBITOK:

IpowusBoaHbIe PUHAHCOBBIE HHCTPYMEHTBI, HE OMPEACIICHHBIE KAK HHCTPYMEHTBI

XeIDKAPOBAHUS 193 14
Hroro ¢punancoBbie 00513aTeJILCTBA MO CIPABEIJIHBOI CTOUMOCTH, OlleHHBaeMble
yepe3 NPUOBLIL WM YOBITOK 193 14
Hroro ¢puHancoBbIe 00513aTeJILCTBA 618 651 584 404
HToro KpaTkocpovHbie (PUHAHCOBBIE 005132TEIHCTBA (265 141) (199 946)
Hroro goarocpounsie puHAHCOBBIE 0053aTeILCTBA 353 510 384 458
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B cocrase ctpoku «IIpoune kpatkocpouHbie 00s13aTenbeTBay [ pynmna oTpaxkaer 00s13aTenbCTBA 32
IPUOOpPETEHHBIE TOBAPBI, PACUEThl IO KOTOPHIM OCYILIECTBIIIOTCS 110 JOTOBOPY HEMOKPBHITOIO
AKKpEeIUTHBA.

B cocraBe ¢uHaHCOBBIX akTMBOB M 00s3aTenbcTB ['pynmna Takke NpU3HAET MPOU3BOJHBIE
(prHAHCOBBIE MHCTPYMEHTBI, KOTOPbIE BKIIFOYAIOT BAIFOTHO-TIPOLIEHTHBIE CBOIIBI, CIICJIKH (PHKCAIIUN
MaKCMMyMa IpPOLEHTHOW CTaBKM W BalOTHbIE (hopBapibl. Takue Mpou3BOJIHBbIC (PMHAHCOBBIE
MHCTPYMEHTBI IE€PBOHAYAIBLHO MPU3HAIOTCA 110 CIPABEUIMBOM CTOMMOCTHM Ha JIaTy 3aKJIFOYEHUs
KOHTpaKTa ¥ B JAJbHEHUINEM IEPEOLICHUBAIOTCS IO CIpaBeAauBoi croumocTH. CrpaseynBas
CTOMMOCTb PACCUMTBIBACTCS HA OCHOBE KOTHPYEMBIX PBIHOYHBIX LieH U Moxenei JJIII mo mepe
HeoOxoaumocTH. [IpousBoaHble (pUHAHCOBBIE MHCTPYMEHTBI BKIIIOYEHBI B COCTaB (PMHAHCOBBIX
AKTUBOB, OLIEHMBAEMBIX I10 CIIPABEUIMBOM CTOMMOCTH 4epe3 NPHUObUIM WM YOBITKH, €CIH HMX
CIpaBeUIMBasi CTOUMOCTh SIBJISICTCS IOJIOXKUTEIbHOM, U B cOCTaBe (PMHAHCOBBIX 00S3aTENIBCTB,
OLIEHMBAEMBbIX 110 CIPABEAJIUBON CTOMMOCTHU Yepe3 MPUOBLIN WU YOBITKH, €CIIM UX CIIPABEUINBas
CTOMMOCTB siBiIIeTCS OTpuuarenbHoi. [Ipou3BoaHble (uHAHCOBbIE MHCTPYMEHTHI ['pynmbl He
OIpPEEIICHbI KaK HHCTPYMEHTHI XEIPKUPOBAHUSL, COOTBETCTBEHHO, U3MEHEHUS B UX CIPABEUIMBON
CTOMMOCTH OTPa)KarOTCs B COCTaBE NPUOBUIN UM yOBITKA.

3.5.1. Kpeoumuwt u 3aiimut

CYMMBI OCHOBHOI 3a10JDKCHHOCTHU IO KpE€aAUuTaMm 1 3aiiMam IpeaCTaBICHBI HUXKE!

31 nexadps

Cpok noraumeHnmst 2025 2024
Kpeaurs! u 3aiimbI:
Kpenuts! B pyOmax 2026-2032 282770 296 372
Kpenutsl B eBpo 2025 — 4681
Hroro xpeauTsl u 3aiiMbl 282770 301 053
Py6neBsie obnurannu (GUKCHpOBaHHBIC CTABKH) 2026 10 000 30 000
PyGneBbie oOnuraiuu (I1aBaroIue CTaBKN) 2026-2027 101 000 41 000
Hroro 393770 372053
HTOro KpaTKoCpoYHast 4acTh (185 979) (131 025)
HToro noarocpoynas yactb 207 791 241 028

Pybrnesvie obnueayuu

B 2025 ronmy ITAO «MockoBckast Oupxa» 3aperucTpUpoBalO HM3MEHEHHUS B Iporpamme
(«ITporpammay) OupkeBbIX oOnuTanuii ['pymmbl ¢ MENbl0 yBETWYEHUs OOIel HOMHHAIBHON
CTOMMOCTH BCEX BBIITYCKOB OMPIKEBBIX 0OIUTAINil, pa3MelaeMbIX B paMKax JaHHOH [IporpaMmel,
1o 350 000, mim SKBUBaJIEHTA ATOH CYMMBI B HHOCTPAHHOM BaJIOTE.

B anpene 2025 roga I'pynna pa3zmectuia ouprkeBbie obmuraruu cepuit bO-002P-08 u 5O-002P-
09 coBokynHo# HoMuHanbHOU cTonMocTbio 30 000 co Cpoxom noramenus 690 nueii u 810 nHel
COOTBETCTBEHHO. [lepeMeHHas cTaBka KyNMOHHOro J0xojAa ycraHoBieHa B pazmepe KC+1,80%
TOJIOBBIX, KyMOHHBIN niepuox 30 qHei.
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B anpene 2025 I'pynma moyiHOCTBIO moracuia OupskeBble oOnwmranuu cepuun bO-002P-03
COBOKYITHOII HoMuHanbHOW croumocThio 20 000. IlepBonauanbHo ['pynmna BbimycTuia 3Tu
obsuraruu B anpere 2023 roga co CpoKoM moramieHus 728 AHeil U CTaBKON KYIIOHHOTO J10X0/1a
8,90% ronoBhIX.

B oxtsa6pe 2025 roma I['pymma pasmectuna OupskeBble oOmuranumm cepun b0O-002P-10
HOMUHaJIBHON cToumocThio 30 000 co Cpokom mnoramenusi 750 nneil. IlepemenHast craBka
KYIIOHHOTO J10X0/1a ycTaHoBiieHa B pazmepe KC+1,15% ronoBsix, KynmoHHbIH neproy 30 aHei.

Kpeoumut u 3atimer

B suBape 2025 roga ['pynna 4ocpoyHO B IOJIHOM 00beME Moracuiia BaJIFOTHBIN KPEIUT B pa3Mepe
44 wman eBpo (4534 mo oOMEHHOMY Kypcy Ha JaTy IIOTalleHHsl), IUTAHOBBIE CPOKHU
OKOHYATEJIBHOTO MOTAIICHUS! KOTOPOTO N3HAYAIBHO ObITH YCTaHOBIEHBI HA 2027 TOz.

B teuenue 2025 rona I'pynmna Bbiana pyOseBble 3aliMbl CBS3aHHOM CTOPOHE Ha OOLIYI0 CyMMY
74 325 co CpOKOM MOTAIICHUs OJUH IO/ M PU3HAIA MPOICHTHBIC 0X0IbI B cymme 15 727 (2024:
729), BKJItOYAs aMOpTHU3aIMIo AUcKoHTa. B Teuenune 2025 roga 29 881 ObuIO MorameHo.

OzcpanuuumenbHule YCl08Us NO 002080PAM

B Teuenne 2025 roma I'pynmna moramana ¥ mpuBiekana pyOneBbie KpeauTsl. JloarocpouHbie
oOsi3arenbeTBa I'pymnmbl MO KPEJUTHBIM JIOTOBOPAM COJEpKaT pasziuuHble (DUHAHCOBBIE WU
He()MHAHCOBBIE OTPAHUYUTENIbHBIE YCIOBUS, KOTOPbIE BKJIIOYAIOT B TOM 4YHCJIE TPeOOBaHUS O
NOJ/IEP)KaHUM OIpEeICHHBIX IOKa3aTeslell Ha YCTAaHOBJIEHHOM YPOBHE Ha KOHEIl KaXJoro
nosyroaust uiau yamie. KpeauTsl mojyuiexkaT MHOramieHuio Mo TpeOOBaHHIO, €CIM Kakoe-TuOo
yclioBHE He Oy/eT BBINOJIHEHO WIM JIOCTUTHYTO Ha JaTy TecTUpoBaHMs. ['pymma BbINONIHsIIA
yYKa3aHHbIE OrPAaHUYHUTENbHBIE YCIOBUS HA OTYETHYIO JaTy U YyBEpEeHa, 4TO OHU OyayT
co0III0/1aThCs, B TOM YHUCIIE B TEYEHHE KaK MUHUMYM 12 Mecs1eB ociae OTYETHOM aThl.

3.5.2. Ilpou3eoonvie punancosvie uncmpymenmol u Xe0Hcuposanue
['pynna ucnosnbs3yeT Npou3BoiHbIe (PHHAHCOBBIE HHCTPYMEHTHI JUIsl YIIPaBIE€HUS MPOIIEHTHBIMH U

BAIIOTHBIMU pUCKaMH. ['pynmna He mpuoOpeTaeT M HE BBITYCKAeT MPOU3BOJHBIE (PUHAHCOBBIE
MHCTPYMEHTBHI [UIA 1ieJIel TOCIeTyOMEeH MpoIaXy.
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[TpousBogHbIE (PUHAHCOBBIE WHCTPYMEHTHI ['pynmbl, HE OMNpENe/eHHblE KaK HHCTPYMEHTHI
XEeIKUPOBAHUS, MPEJCTaBICHBI HUXKE 110 OCTATOYHOW HOMUHAJILHON CyMMe:

31 nexadpsa 2025 31 nexadps 2024
Opuru- B muH en. B muH en.
HaJIbHAsI  OPUTHHAJIBHOI B MaH  opuruHajgbHOM B mun
BAJIIOTA BAJIIOTHI pyOJeii BAJIIOTHI pyOJeii
BanoTHO-ITpO1IEHTHBIE CBOIIBI EBpo 26 2394 43 4562
Crenku puKcanuy MakCuMyma
MPOLIEHTHOM CTaBKH PyGub 20 000 20 000 20 000 20 000
BamotHbie hopBapas! IOanp 7 78 — —
Hroro npousBoaHbie
(puHaHCOBbIE HHCTPYMEHTBI 22 472 24 562

B nexa0Ope 2025 roga I'pynma 3akiitodmia CIENKy O pacueTHOM BaIOTHOM (hopBapie Ha 7,2 MIIH
KUTaWCKHX 10aHel ¢ JaToi ucnojHeHus B stHBape 2026 roza.

VYcioBus 3TON CIENKM HE COOTBETCTBOBAIM TPEOOBAHMSM yUyeTa XeKUpoBaHus. B cBsa3u ¢ atum
I'pynna orpasumna Bce HNpUOBUIM U YOBITKM OT H3MEHEHMs CIpPaBeUIMBOM CTOMMOCTH 3THX
MPOU3BOJIHBIX (PUHAHCOBBIX MHCTPYMEHTOB B PACKpPbIBAEMOM KOHCOJIMJIMPOBAHHOM OTYETE O
OpUOBLISAX M yOBITKAX.

Packpoimus
Ipubvins no purancosvim uHCMpPYMeHmMam, Hemmo
[Tpubbib 1O  (UHAHCOBBIM  HMHCTPYMEHTaM, HETTO, IpU3HAHHAas B  PaCKpPbIBa€MOM

KOHCOJIUAMPOBAHHOM OTY€Te O MPHUOBUISIX M yOBITKaxX 3a rojbl, 3akoHuMBIIHecs 31 nexadps,
COCTOUT M3!

2025 2024
Caenku GUKcaM MaAKCUMyMa MPOLIEHTHON CTaBKH (301) 428
BaIroTHO-MPOIICHTHBIE CBOIIBI (151) (23)
BaroTHBIE OTIIMOHBI — (54)
INepeonieHKa 10AroBOM PACIIMCKH K MOJTYUEHHIO 2 606 (79)
[pu6s11b M0 PUHAHCOBBIM HHCTPYMEHTaM, HETTO 2154 272
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3.5.3.

Ocratok Ha 31 nexadps 2024
IlocTymnienust oT KpeauToB U 3aliMOB,
3a BBIUYCTOM YIUTAYEHHBIX KOMUCCHH

IToramenue KpenIuToB U 3aiiMOB
IIponenTs! ymnadeHHbIE

JvBunen w1, BeiTIaueHHbie o HY
JluBueH b1, BHITIJIAYCHHBIE COOCTBEHHUKAM
KomMmanuu

IInarexu no apenne

IIpoune
HToro neHe:xnble cpeacTBa, HCMOIb30BAHHBIE
B (pHAHCOBO¥I /1eSITETLHOCTH

DUHaHCOBBIE PACXO/IbI

YOBITOK 1O KYPCOBBIM Pa3HHUIIAM, HETTO
IIpubsuTE IO PUHAHCOBHIM HHCTPYMEHTAM, HETTO
Hogsie norosops! apeH bl

IIpoune u3meHnenus, cBsi3aHHbIE C AKTUBAMH
IIpoune u3meHeHus1, CBA3aHHbIE C KAITUTAJIOM

OctaTtok Ha 31 nexadps 2025

«Mera®ony»

Ceéepka usmeneHus 00A3amenbCcme ¢ 0eHEeHCHLIMU CPEOCMBAMU, UCNOIb306AHHBIMU 6 (PUHAHCOBOIL OeAmeTbHOCIU

Oo0s13aTesbCTBA/(AKTHUBBI) Kanuran
IIpousBoanbie
Kpeaursi u ¢unancoBbie IIpoune Ob6s13aTesbeTBa
3aliMBbI MHCTPYMEHTBHI  00s13aTeJIbCTBA 10 apeHje JInBUaEHABI HAY (HakonjeHHbI YOBITOK) Htoro
374528 (1 167) — 153 029 — (656) (43 383) 482 351
155017 — — — — — — 155 017
(132 908) — — — — — — (132 908)
(70 070) — (1578) (26 083) — — — (97 731)
— — — — — (203) — (203)
— — — — (45911) — — (45911)
— — — (13786) — — — (13 786)
— 469 — — — — — 469
(47 961) 469 (1578) (39 869) (45911) (203) — (135 053)
69 901 13 1441 26 083 — — — 97 438
(148) — — 97) — — — (245)
— 450 — — — — — 450
— — — 7881 — — — 7 881
— — — 12 150 — — — 12 150
(61) — 137 — 45911 1462 (7 934) 39515
396 259 (235) — 159 177 — 603 (51 317) 504 487
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Oo0s13aTesbCTBA/(AKTHUBBI) Kanuran
IIpousBoanbIe Hepacnpeneaennas
Kpeaursi u ¢unancoBbie IIpoune Ob6s13aTesbeTBa npuebLUIL/(HAKONJIEHHbII

3aiiMbI HHCTPYMEHTBI  00f13aTeJIbCTBA 1o apeHje JuBUACHIBI HJY  y0bITOK) Hroro
OcraTok Ha 31 neka6ps 2023 260 113 (1 620) — 143 483 — (916) 14 357 415 417
IlocTymnienust oT KpeauToB U 3aliMOB,
3a BBIYETOM YIUTAYEHHBIX KOMUCCHIA 254 912 — — — — — — 254 912
Tlorariesne KpeauToB U 3aiiMOB (142 503) 638 — — — — — (141 865)
TIpoteHTsI yIIadeHHbIe (30 658) (34) (2 029) (21 003) — — — (563724)
JuBuneH/Ipl, BoiuIadeHnbe mo HJY — — — — — (215) — (215)
JIMBHACH I, BBIINIAYEHHBIE COOCTBEHHHKAM
Kommanuu — — — — (101 506) — — (101 506)
Tlnarexu mo apene — — — (17 128) — — — (17 128)
IIpoune — 157 — — — — — 157
HToro eHeKHbIE CPEICTBA, HCNIOIb30BAHHBIE
B (UHAHCOBO# AeSITETLHOCTH 81 751 761 (2 029) (38 131) (101 506) (215) — (59 369)
@OrHAHCOBBIE PACXO/BI 32330 43 2029 21003 — — — 55 405
YOBITOK 1O KYPCOBBIM Pa3HHUIIAM, HETTO 334 — — 39 — — — 373
TIpuObLTE 10 HUHAHCOBBIM HHCTPYMEHTaM, HETTO — (351) — — — — — (351)
Hosrlie noroBops! apeHIbI — — — 6 762 — — — 6 762
IIpoune m3MeHeHus, CBA3aHHBIC C aKTHBAMU — — — 19 873 — — — 19 873
IIpoune m3MeHeHus, CBA3aHHBIE C KAITUTAIOM — — — — 101 506 475 (57 740) 44 241
Octatok Ha 31 nexadps 2024 374528 (1167) — 153 029 — (656) (43 383) 482 351

36



«Mera®ony»

[Ipumeuanust K pacKpbIBa€MOM KOHCOJIUIUPOBAHHOM (PUHAHCOBOM OTYETHOCTU

3.5. ®@uHaHCOBBIE AKTHBBI H 00513aTeJILCTBA (MPOI0JIAKEHHE)

3.5.4. Cnpaseonusasa cmoumocmo

Packpvimus
ITo cocrostauto Ha 31 nexabpst 2025 roga crpaBeniuBas CTOMMOCTh BCeX (DMHAHCOBBIX aKTHBOB U

00513aTeNIbCTB paBHA MM MPHOIM3UTEIHHO paBHA X COOTBETCTBYIOIIEH 0aaHCOBOM CTOMMOCTH,
KOTOpasi MOKa3aHa B TAOJIMIIE BhIIIE B HAYaJIe IAHHOTO MPUMEUYaHUs, 32 UCKIIOYCHUEM:

- KPEJMTOB U 3aliMOB, CIIPaBEJINBas CTOUMOCTh KOTOpbiX paBHa 290 978 (2024 rona: 308 249);
- aKTHBHO TOPTyeMbIX PYOJICBBIX OOJIMTAllMi, CIpaBeIUIMBas CTOMMOCTh KOTOPBIX paBHA
100 952 (2024 rona: 59 497);

- HEAKTUBHO TOPTYEeMbIX pyOJIeBbIX OOJIHUTraIUiA, CIIPABEIMBAs CTOMMOCTh KOTOPBIX paBHA

9 824 (2024 rona: 8 629) u

- 3aliMOB BBIJIaHHBIX, CIPaBEIINBas CTOMMOCTH KOTOphIX paBHa 109 079 (2024 roxa: 59 635).

banancoBasi cTOMMOCTb JIEHEXKHBIX CPEJCTB, KPATKOCPOUHBIX JEMO3UTOB, IPOUYUX (PMHAHCOBBIX
aKTHUBOB, TOPrOBOM 1€0UTOPCKOM M KPeIUTOPCKOM 3aJJ0JKEHHOCTH, 0AaHKOBCKUX OBEpApadToB U
IPOYUX KPAaTKOCPOUHBIX O0S3aTENbCTB MPUOIM3UTENBHO PaBHA UX CHPABEAJIUBOW CTOMMOCTH,
TJIaBHBIM 00Pa3oM, 3a CYET KPATKOCPOYHOTO XapaKTepa 3TUX WHCTPYMEHTOB.

CripaBe/yiiBasi CTOUMOCTD 33/I0JDKEHHOCTH K TIOJTYYEHHIO OT CBSI3aHHBIX CTOPOH, KPEIUTOB H
3aiiMoB ['pynmbl U ApYruX 00s3aTENbCTB, YUUTHIBAEMBIX 110 aMOPTU3UPOBAHHON CTOMMOCTH, 3a
UCKITIOYEHUEM aKTHBHO TOPTYEMBIX PYOJIEBBIX OOJHMranuii, KOTUPYIONIMXCS Ha PhIHKE (YpOBEHb
1), onpenensieTcst Ha OCHOBE AaHHBIX ypOBHsI 2 ¢ ucnonb3oBanuem merona J/I1 ¢ npumeHeHeM
CTaBKHU JTUCKOHTHPOBAHHUS, KOTOPAsl OTPAKAET IMPOLIEHTHYIO CTaBKy 3aMMCTBOBaHMU ['pymibl Ha
KOHell oT4eTHOro nepuoja. CoOCTBEHHBIN PUCK HeIIaTeka ObUl OLIEHEH KaK HeCYLIeCTBEHHBIN
no cocrosiHuto Ha 31 nexabpst 2025 u 31 gexabpst 2024 romos.

B Tabmuue Huke mnpuBeneHa o00OOIIEHHAsl OLIEHKa (DMHAHCOBBIX AaKTHBOB M 00S3aTENIbCTB,
YYHUTBHIBAEMBIX 10 CIIPABEUIMBON CTOMMOCTH Ha PETYJISIPHOM OCHOBE B COOTBETCTBHUHM C UEPAPXUEN
CIIpaBeJIMBON CTOUMOCTH

Hoarosast Hroro Hroro

pacnucKa K ¢unancoBbIie (punancossle

I0JIYYEHHIO JlepuBaTHBBI AKTHBBI JlepuBaTuBbl _ 005132TEJIbCTBA

YposeHs 2 — 428 428 (193) (193)

VYposens 3 9 967 — 9 967 — —
Hroro na

31 nexadps 2025 9 967 428 10 395 (193) (193)

YpoBeHb 2 — 1181 1181 (14) (14)

Yposenb 3 7 363 — 7 363 — —
Hroro na

31 nexadpsa 2024 7 363 1181 8 544 (14) (14)
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JInst oLleHKM crpaBeUIMBOM CTOMMOCTH JOJITOBOM PACIIMCKU K MTOTYUYEHHUIO | py1ia ucnosp3oBana
CTaBKy IPHUBJICYCHUS MIOMOJIHUTENbHBIX 3aEMHBIX CPEICTB JEOMTOPOM B KayecTBE CTAaBKU
JUCKOHTUPOBAHUS M PAaCCUMTANIa B3BCIICHHBIC 110 BEPOSITHOCTH CLEHAPUM JUCKOHTUPOBAHHBIX
JNEHEX)KHBIX TOTOKOB. YBelWuYeHHe cTaBku JuckoHTHpoBaHusi Ha 1 000 Ga3uMCHBIX MYHKTOB
NPUBEJET K YMEHBIICHHIO CTOMMOCTH JIOJTOBOM PACHUCKH K monydeHuto Ha 1 391, ymenbiienue
ctaBku JuckoHTHpoBaHus Ha 1 000 Ga3MCHBIX MYHKTOB NMPUBEAET K YBEIMYEHUIO CTOMMOCTHU
JIOJITOBOM PacHMCKH K moiyueHuto Ha 1 794,

CrnpaBemyinBas CTOMMOCTb IPOU3BOJIHBIX (DMHAHCOBBIX MHCTPYMEHTOB (BaJIFOTHO-IPOLIEHTHBIX
CBOIIOB, BaJIOTHBIX (OPBAPAOB M CHCIKH (HUKCAIMA MAaKCUMyMa IPOLIEHTHON CTaBKH)
IpeCTaBIsieT COO0H OIEHKY CyMMBI, KoTopyto ['pymma momydwnina Obl WK 3ariaTuia i TOTo,
4yTOObl IpepBaTh COIJIAIIEHUS Ha OTYETHYIO JaTy, NPUHMMAas BO BHHMMAaHHUE TEKyLIUE U
OKU/IaeMbI€ TIPOIICHTHBIE CTaBKH, PHIHOYHYIO BOJATHIBHOCTH, TEKyIIHe U (OpBapIHBIE KypPCHI
MHOCTPAHHBIX BAJIIOT, KPEJUTHOE KaU€CTBO KOHTPAreHTOB, PUCK HEUCIIOJHEHUS 0053aTebCTB, a
TaK)K€ PUCK JIMKBUJIHOCTH, CBA3AHHBIN C TEKYIIUMU PHIHOYHBIMH YCIOBUSMHU.

3a ronel, 3akonumBmuecs 31 gexadps 2025 u 31 nexabps 2024 romos, nmepeMemeHuil MexIy
YPOBHSIMH UEPAPXHUU CIIPABEAIMBOI CTOMMOCTH HE OBLIO.

3.6. 3amacel
Yuemnan nonumuxa

3amackl, KOTOpblE B OCHOBHOM COCTOSIT U3 TeJIe(OHOB, IOPTATUBHBIX 3JIEKTPOHHBIX YCTPOMCTB,
akceccyapoB 1 USB-MoieM0OB, OTpakaloTcsi 10 HaMMEHbLIEH U3 JBYX BEJIUYMH: OalaHCOBOM
CTOMMOCTH ¥ YMCTOH LIeHbI Mpo1aXku. banancoBas CTOMMOCTb ONpeIeNsieTcs MPU MOMOIIU METOo1a
CpeaHeB3BeIIeHHON ceObecTouMocTH. YncTas 1ieHa IpoiaXku onpeAesseTcs Kak npeanoiaraemas
1I€Ha [TPOJJAXKU B X0J1€ OOBIYHOM JESTEIILHOCTH 32 BBIYETOM MPEATNOIAraeMBbIX 3aTpaT Ha MPOAAXKY.

Packpvimus

3amacel B cymme 73634 ObUTM chmcaHbl B COCTaB CeOECTOMMOCTH B PAaCKPHIBAEMOM
KOHCOJIUJJUPOBAHHOM OTYETE O MPUOBUIAX M YOBITKAX 3a roji, 3akoHuuBLIMiics 31 nexadbps 2025
roga (2024 roma: 73 558). Cymma crnmcaHusi 3armacoB J0 YHCTOW IICHBI MPOJAXH U JPYTUX
yOBITKOB 1O 3amacaM, TIPU3HAHHBIX B COCTaBe Ce0ECTOMMOCTH B  PAacKphIBAEMOM
KOHCOJIUAMPOBAHHOM OTYETE O MPUOBLISAX U YOBITKAX, COCTaBWIIA 772 3a r0J1, 3aKOHYUBIIHACS 31
nexabps 2025 roxa (2024 rona: 434).

3.7. ToproBasi u mpouasi 1eOUTOPCKAs 3210/LKEHHOCTH

Yuemnas nonumuxa

ToproBas u mpoyass [neOMTOpPCKas 3aJ0JKEHHOCTh YYUTHIBAETCS IO aMOPTHU3HPOBAHHOU
CTOMMOCTH U BKJIIOYAET CyMMBbI, BEICTABJIEHHBIE B cueTax 3a BeiueToM OKY.
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OKY paccuuthiBaeTcsi Ha OCHOBE OIIEHOK, B3BELICHHBIX 110 BEPOSTHOCTSIM. {7151 6obIei yacTu
nedutopckoi 3anomkeHHocTH OKY olieHMBaeTcss ¢ MCHOJIb30BAHMEM MAaTpPHULl PE3EpPBOB, B
KOTOPOH MPUMEHSIOTCS (PUKCHUPOBAHHBIE MPOLIEHTHI PE3€PBUPOBAHUS, 3aBUCAIIIE OT KOJINYECTBA
JHEeHW, B TEYEHHE KOTOpBIX JeOUTOpCKas 3aJ0JDKEHHOCTh IpocpoueHa. IIpoueHTs!
pE3epBUPOBAHUS PACCUMUTHIBAIOTCS HAa OCHOBE HCTOPUYECKOrO oOmbiTa ['pymlmbl M TEKymux
O’KU/IaHUH B OTHOIIEHUH Oy IyLIUX JAE€HEXKHBIX IIOTOKOB.

Packpeimusn

AHamnu3 1Mo cpokam BO3HHUKHOBEHHS TOPTOBOM U MPpoYeii 1eOUTOPCKO# 38 J0/DKCHHOCTH, KOTOpast
He ObuTa 0OecIieHeHa, TPE/ICTABIICH HIDKE:

31 nexabps 2025 31 nexadps 2024
BasoBasi Banosas
danancoBasi Pe3eps non dasnancoBasi Pe3eps nox
CTOMMOCTbD obecrieHeHHE CTOMMOCTh obecnieHeHHE
3aJ0JDKEHHOCTD HE IIPOCPOUCHHAS U HE
obecrieHeHHas 36 403 (948) 26 952 (696)
3aJ0/DKEHHOCTh IPOCPOYEHHAS, HO HE
o0ecIleHEHHAs:
Menee 30 muei 2 963 (226) 1969 (168)
30 — 90 mueit 1591 (396) 1411 (332)
Bonee 90 nueit 20170 (14 769) 18 373 (8 230)
Hroro Toprosasi u npoyasi
J1e0UTOPCKAs 3210/ 5KEHHOCTh 61 127 (16 339) 48 705 (9 426)

B tabnune Huxe 06001ens1 u3menenus B pezepse 1o OKY mo ToproBoii u npodeit 1e0uTopCcKoit
3aJI0JDKEHHOCTH 32 TOfbl, 3aKoHuMBIIHecs 31 gexabdpsi:

2025 2024
OcTaTok Ha Ha4gayo roga 9426 7231
Nzmenenue pesepsa mo OKY 8798 4532
Pexnaccudukamnus Mexay TpyniaMu aKTHBOB/00sI3aTeIbCTB (51) 115
Kypcoas paznuna (8) —
Cnucanue 1eOUTOpCKOH 3a/I0JDKEHHOCTH (1 826) (2 452)
OcTtaTok Ha KOHell rofa 16 339 9426

3.8. JleHe:xkHbIe CpeACTBA M UX IKBUBAJIEHTHI
Yuemnas nonumuxa
I[CHG)KHBIG CpC,Z[CTBa N UX 3KBHUBAJICHTHI COCTOSAT M3 HAJIMUYHBIX ACHCKHBIX CpGI[CTB B KaCC€ U

JICHEXHBIX CPEJCTB Ha JICMIO3UTHBIX CUETaX C IEPBOHAYAILHBIM CPOKOM pa3MelleHus He Oosee
TPEX MECSIIEB.
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3.8.  JleHe:KHbIE CpPeCTBA U MX IKBHBAJIEHTHI (MPOI0JIKEHHUE)

Packpvimus

I[CHGX(HBIG CpCACTBA U UX S3KBUBAJICHTBI BKIIFOYALOT:

JleHexHbIe Cpe/ICTBA Ha CUETax U B Kacce
Py6mn
IIpouue BamOTHI

KpatkocpouHbie 0aHKOBCKHE JICTIO3UTHI
PyGmu

Hroro nenexnbie CpeacTBa H MX IKBUBAJICHTBI

3.9. HedunancoBble aKTHBBI U 00513aTeIbCTBA

Yuemnasa nonumuka

Hanoe na oobasnennyio cmoumocmo

31 nexadpsa
2025 2024
1003 1234
791 769
235 165
2029 2168

Hanor na no6asnennyto croumocts («H/IC») ¢ BEIpyUKH 0OBIYHO MOAJIEKUT YIIJIATE B HAJIOTOBBIE
OpraHbl MO METOJy HAUMUCJICHUS Ha OCHOBAaHMM CYETOB, BbICTaBIeHHbIX KiueHTam. HJIC,
yVIUIAYeHHBIA MpPU MOKYNKE TOBAapOB U YCIYI, NpPU YCIOBUU COOJIIOJCHUS OMNPENEIIEHHBIX
OorpaHu4eHuil MoxeT ObITh 3auTeH B cueT HJIC ¢ BBIpYYKH MJIM MOXET OBbITh NMpPEIbsBIEH K
BO3MCHICHHUIO OT HAJIOT'OBBIX OPraHOB IIpH ONPECACIICHHBIX 00CTOSITENLCTBAX.

PykoBozicTBO mepuoanuecku paccMaTpuBaeT BO3MOXKHOCTH Bo3Bpara HJIC k momyueHuio u
cuuraeT, yto cyMma HJIC k momydeHuro, oTpakeHHass B PACKpbIBAEMON KOHCOJIUAMPOBAHHOMN
(MHAHCOBON OTYETHOCTH, MOKET OBITH OJHOCTHIO BO3BpALEHA B TEYEHHE OJHOI0 TOfa.

Packpvimus

O6opoTHbIe He(hUHAHCOBBIE aKTUBbI BKIIOYAIOT:

HJC x mosryuenuro

IIpenomuiara 3a yciyru

OTnoXKeHHbIE PacXObI

[Ipemorurata mo Hajoram, KpoMe Hajora Ha MPUObLIH
IIpenormuiara 3a 3amnachl

HToro o6opoTHbie HeHHAHCOBbIE AKTHBBI
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3.9. HedunaHcoBbIe AKTHBBI U 00513aTEJILCTBA (MPOA0KEHHE)

BueoOopoTHbIe He(UHAHCOBBIE AKTUBHI BKIIIOUYAIOT:

31 nexabps
2025 2024
AXTHBBI, CBSI3aHHBIE C 3aKJIIOYEHHEM JIOTOBOPOB C MOKYNATEISIMU 7533 8123
OTn0XKeHHbIE PacXo/bl, TOJITOCPOYHAsl YaCTh 1026 1255
Jlonrocpo4Hbie aBaHCHI 635 270
[Tpouue nonrocpouHsle HEPUHAHCOBBIE AKTHBBI 30 37
Hroro BHeoGopoTHbIE He(MHAHCOBbIE AKTHBBI 9224 9 685

Kpartkocpounbie He(HAHCOBBIE 003aTEIbCTBA BKIIOYAIOT:

31 nexaodopst

2025 2024
OO6s13aTenbCTBA 110 JOTOBOPAM C MOKYMATSIISIMH:
ABaHCHI OT KIIMCHTOB 20 455 16 591
Jloxonsl OyIymux NeproIoB 5687 5552
H/C x omutate 12 691 10 100
OO0s13aTesbCTBA M0 HAJIOTaM, KpoMe HaJlora Ha IPHObLIb 1682 960
Hroro xpaTkocpouHbie HepHAHCOBBIE 00513aTEIbLCTBA 40515 33203
]_—[OJ’IFOCpOLIHLIe He(I)I/IHaHCOBLIe 00s13aTeNILCTBA BKIIOYAIOT:

31 nexadps
2025 2024
O0s13aTenbCTBA 10 TOTOBOPAM C ITOKYTIATEIISIMHI 1802 1793
[Tpouue ponrocpouHsie 00s3aTENBCTBA 76 53
Hroro nonrocpouynsie HepHAHCOBBIE 00513aTEILCTBA 1878 1846

3.10. Pe3sepBbl
Yuemnaa nonumuxa

Pe3epBbl npusHatotes, ecnu ['pynna BCieCTBHE MPOILIBIX COOBITUN UMEET IOPUIUUYECKHE UITU
BBITEKAIOLINE W3 CIOXKHBILIECHCS MPaKTHKH 00s3aTelbCTBA, JJS YPETYJIUPOBAHUS KOTOPHIX C
OONBIION CTENEHbIO BEPOATHOCTU IMOTPEOyeTCsl OTTOK PECypcoB, CYMMY KOTOPOTO MOKHO
HaJIeKHO OLIEHUTh. Pe3epBbl He MPU3HAIOTCS I OYAYIIMX ONEPAIMOHHBIX YOBITKOB.

Pe3epBbl u3MepsIOTCS 1O NPHUBEIEHHOM CTOMMOCTH 3aTpaT, KOTOpbIE, Kak OXHAaeTcs,
noTpedyroTCs ISl yperyIupoBaHus 00s3aTeIbCTBA, C UCIOIb30BaHUEM CTaBKU IUCKOHTHPOBAHUS
710 HAJIOTOO0JIOKEHUS, OTPAXKAIOWIEH TeKyIne PHIHOYHBIE OLIEHKH BPEMEHHOW CTOMMOCTH JCHET
U PUCKOB, XapaKTEPHbIX JIJIsi KOHKPETHOTo 00s3arenbeTBa. JIio0oe yBennueHue o0s3aTenbCeTBa C
TEYEHHUEM BPEMEHU TMpHU3HAeTCs B cOCcTaBe (PUHAHCOBBIX PACXOJOB  PACKPHIBAEMOTO
KOHCOJIUAUPOBAHHOTO OTYETA O MPUOBLIAX U yOBITKAX.
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3.10. Pe3epBbl (Mpoao0KEHHE)
Obs3amenbcmaa no 861800y 00bEKMO8 U3 IKCHIAYAMAYUU

prnna HMECT HOPUINYCCKHUC 00s3aTeJIbCTBA B OTHOIIICHUH APpCHAOBAHHBIX IUIOIIAAO0OK JJId
pa3MerieHust 0a30BbIX CTAHIMH M MadyT, KOTOPHIE BKIIOYAIOT TPEOOBAHUS 1O BOCCTAHOBJICHHIO
00BEKTOB HCABUIXMMOCTHU M INIOIIAJ0K ITOCJIC BBIBOJA U3 SKCILTyaTallur paCIIOJIOKCHHBIX Ha HUX
0a30BBIX CTAaHUMI M MauT. 3aTparhl MO BBIBOAY M3 AKCIUIyaTallMH OIIEHUBAIOTCS B CyMMeE
JUCKOHTUPOBAHHOM CTOMMOCTH OXKMJAEMBIX 3aTpaT Ha yperyJMpoBaHUE O0s3aTEIbCTBA,
PACCUMTAHHON C UCIIOJIB30BAHUEM OXKUIAEMBIX JCHEKHBIX MOTOKOB, M NMPHU3HAIOTCS KaK 4acTh
HepBOHaanIBHOﬁ CTOUMOCTHN KOHKPCTHOI'O aKTHBA. I[eHC)KHBIe IMOTOKHW JUCKOHTUPYIOTCA II0
TEKyIIeH CTaBKe /10 HAJIOTOO0JIOKEHHUSI, KOTOPasi OTPaKaeT PUCKHU, IPUCYIIUE 0053aTeIbCTBAM 110
BBIBOAY M3 OKCIUTyaTalud. AMOPTH3alUs JTUCKOHTA IPH3HAETCS B COCTaBe (HMHAHCOBBIX
pacxonoB. Onenka Oy yIuX 3aTpar Mo BBIBOAY M3 IKCIUTyaTalluy IepecMaTpPUBACTCS €KETOJHO
U KOPPEKTUpYeTCs B ciydae HeoOxoaumoctu. CyMMa M3MEHEHUH 005S3aTeNbCTBA B Pe3yIbTaTe
M3MEHEHHsI OLICHKH OyyIIMX 3aTpar Wi MPUMEHSIEMON CTaBKH JWCKOHTHPOBAHHS BKIIOYACTCS
B CTOMMOCTh aKTHMBa WM HMCKIIOYAETCS M3 HEe, KPOME CIIydaeB, KOT/Ia YMEHBIICHUE pe3epBa
NPEBBIIIACT HECAMOPTH3MPOBAHHYIO KAalUTAIN3UPOBAHHYIO CTOMMOCTh. B 3TOM citydae cymma
KallMTAJIM3UPOBAHHBIX 3aTpaT CHWXACTCA OO0 HYJISA, a O0CTaTOYHad CyMMa KOPPCKTHUPOBKH
NPU3HAETCS B PACKPHIBAEMOM KOHCOJIMIMPOBAHHOM OTYETE O MPUOBLISIX U yOBITKAX.

HpI/I OIPCACIICHUN Hannqueﬁ OICHKHU pe3€pBa NONMYLICHUA U OUCHKU CACIIAHBI B OTHOLICHUU
CTaBOK JHUCKOHTHPOBAHUSA, OXUAACMBIX 3aTpaT IO JEMOHTAaXy W JIMKBUAAIIUK A4AKTUBA C
jionfazikyu, B TOM YHUCIIC OOJTOCPOYHBIX IIPOTHO30B I/IH(I)J'IHI_II/II/I H OXHUAAaCMOro BpEMCHU
OCYHICCTBJICHUA NAaHHBIX 3aTpar.

Pesepe no o6s3amenvcmey neped Komnanueti 1

VY T'pynmel ecThb oIpeaeneHHbIE IOPUIUYECKHEe 00sA3aTeabCTBA MO COMIAIIEHUI0 00 apeHje ¢
Kommnanueii 1, B coorBeTcTBUU ¢ KOTOpHIM I 'pyIina o6s13aHa BOZMECTUTH OIpe IeIEHHbIE 3aTPaThl
Ha 3aMeHy oObeKkTa apeH[bl. Pe3epB ompenensercss myTeM pacueTa HMPUBEIEHHOW CTOMMOCTHU
O’KH/Ia€MBIX 3aTpaT Ha MOralleHue 00s3aTeNbCTBA B TEYEHHUE CPOKA apeH bl C UCIIOJIb30BaHUEM
pacueTHBIX JEHEXKHBIX MOTOKOB. /[eHeKHbIe MOTOKM JAUCKOHTUPYIOTCA MO TEKYLIEH CTaBKe 10
HAJIOT000JI0KEHHSI, KOTOpasi OTpaXkaeT PUCKU, XapaKTEepPHbIE I JAaHHOTO 0053aTeNbCTBA.

Packpvimus

Pe3epBBI BKJIFOYAIOT.

31 nexadps
2025 2024
Pezeps o ob6s3arenscTBy nepen Komnanwneit 1 1084 1043
OO0513aTeJIbCTBO 110 BBIBOY 00BEKTOB U3 IKCILTyaTalluH 3099 2 643
IIpouwne pe3epBsl 1144 951
OcTaToK Ha KOHell rojia 5327 4 637
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3.10. Pe3epBbl (Mpoao0KEHHE)

B Tabmuie HWKE MPENCTaBICHBI HM3MEHEHHWS B OIMCAaHHBIX BBIIIE pe3epBax 3a TOJIbI,
3akoH4MBIIHECS 31 gexadps:

2025 2024
OcTrarok Ha Hayajao roaa 4637 4961
IlepecMOTp OLIEHOK 181 (857)
Iocrymienue, HETTO 89 92
AMOpTH3aLHUs JUCKOHTA 420 441
OcTaToK HA KOHeIl roaa 5327 4637

4. KAIIUTAJI

Yuemnan nonumuka

OOBIKHOBEHHBIE aKIMHM KIAacCU(DUIUPYIOTCS KaK aKIWOHEPHBIH KamuTall. JlomoiHuTenpHbIe
U3/EP’KKH, KOTOPBIE HEMOCPEJACTBEHHO CBSI3aHbI C BBITYCKOM HOBBIX aKIIMH, OTPAYKEHBI B COCTaBE
aKIMOHEPHOTO KaluTalla KaK YMEHBIIEHHE IOCTYIJICHHH OT BBIMTYyCKAa aKIUH 3a BBIUETOM
HAJIOroBOro > deKra.

Packpoimus

Axyuonepnuiu kanumar

[To cocrostnuto Ha 31 nexaGpst 2025 u 31 nexabps 2024 rogoB Komnanus umena 620 000 000
pa3peuIeHHbIX K BBHIMYCKY OOBIKHOBEHHBIX aKIMi HOMHUHAIBHOW ctomMmocThio 0,1 pyOms 3a
akuuio, u3 koropeix 620 000 000 akumii BBINYIIEHBI, MOJHOCTHIO OIJIAU€HBbl M HAXOJIATCS B
obpamiennu Ha 31 gexabps 2025 roxa (2024 roma: 620 000 000).

Jlusuoenovl

10 ampenst, 25 wmronst, 17 centsiops u 11 nmexabps 2025 roma OOmiee coOpaHue aKIIMOHEPOB

Komnanuu yTBepauio BHIIUIATY JUBHAEHAOB B o0miel cymme 45 911 unu 74,05 py6neit Ha onHy
OOBIKHOBEHHYIO aKIuio. JIMBHIEH/IbI OBIIIH ITOJIHOCTHIO BHIIIJIAYEHBI HA OTYETHYIO JIATYy.
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4. KAIIMTAJI (mponoJizkenue)

IIpouue ponowvl u pezepasul

W3meHenus mpodnx (HOHIO0B U PE3EPBOB M MTPOUYETO COBOKYITHOTO JIOXO0/1a B pa3pe3e KOMIIOHEHTOB
B COCTaBE KanuTaja MoKa3aHbl HIKE:

Ha 1 sanBapsn 2024
[IepecueT B MHOCTpaHHYIO
BaJIIOTY

ITepeonieaka OC 1 BEIOBITHE
niepeonieHeHHbIX OC

Ha 31 nexa6ps 2024

[Tepecyer B MHOCTpaHHYIO
BaJIIOTY

ITepeonieaka OC 1 BEIOBITHE
niepeonieHeHHbIX OC

Ha 31 nexaopsa 2025

Peseps o Peseps no Peseps no Hroro npoyue

nepecyery BBIILIATAM, nepeoneHke pe3epBhI H

HHOCTPAHHOH  OCHOBAHHBIM HA OCHOBHBIX (honabl
BAJIIOTHI AKIUAX cpeiacTB

(2 445) 1488 57 979 57 022

(759) — — (759)

— — (74) (74)

(3204) 1488 57 905 56 189

701 — — 701

— — (165) (165)

(2 503) 1488 57 740 56 725

Peseps no nepecuery MHOCTpaHHON BalIOThI MCIOJB3YETCS AJIsi OTPAKEHUsI KYPCOBBIX pPa3HUIL,
BO3HUKAIOIIMX MPH NepecueTe (UHAHCOBOI OTUETHOCTH 3apyOEeKHBIX ONEpaIHii.

Pe3epB 1o BbIMIaTaM, OCHOBAaHHBIM Ha aKLUAX, UCIOIb3YETCs AJIS MPU3HAHKS BO3HATPAXKICHHH,
NPEJOCTABICHHBIX COTPYJHUKAM, B TOM YHCJE KIIOYEBOMY YIPABICHYECKOMY IE€pPCOHAIY,
pacyeTsl 10 KOTOPHIM MPOU3BOAATCS J0JIEBBIMU MHCTpyMeHTaMu. B Teuenne 2025 u 2024 ronos
y ['pymnmbl He 6bUTO TPOrpamMM BEITUIATHI BO3HATPAXKICHUH, OCHOBAHHBIX HA aKIIHSX.

Pe3epB 1o nepeoneHKe OCHOBHBIX CPEICTB UCIIOIB3YETCS I OTPAKEHUS IEPEOIIEHKU B CTOPOHY
yBenuueHus/(yMeHbIIEHHS) 70 CIPABEIIMBOA CTOMMOCTH aKTHBOB, KOTOPBIC OTPAXKAOTCS B
PacKpbhIBa€MOI KOHCOJUIUPOBAHHOW (PMHAHCOBOW OTYETHOCTH TIO TEPEOIICHEHHOW CTOMMOCTH
(Ilpumeuanue 3.1). B ciaydae BBIOBITHS aKTHBOB COOTBETCTBYIOUIMI PE3epB IO TEPEOIICHKE
OCHOBHBIX CPEJICTB MIEPEHOCUTCS B HEPACIIPEICIICHHYIO MPUOBLIT.
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S. JOINIOJIHUTEJIBHBIE PACKPBITUSA

5.1. Casi3aHHBIE CTOPOHBI

B Hmxecnenyrommx TabIUIaX MPHUBEACHBI HTOTOBBIE CYMMBI ONEpAldid CO CBSI3aHHBIMU
CTOPOHAMH W HEMNOTAIIEHHbIE OCTAaTKW IO pacyeTaM C HUMH Ha KOHEI] COOTBETCTBYIOIIHX

OTUYCTHLBIX IICPUOAOB:

BrIpyuka 0T KOMIaHHUH 0] OOLIIM KOHTPOJIEM
Bripyuka ot Kommnanuul
BrIpyuka oT Ipoyux CBsI3aHHBIX CTOPOH

HTroro

Yciryru oT KoMIaHui oA OOIMM KOHTPOJIEM
Yenyru ot Komnannu 1
VYceayru oT mpourX CBSI3aHHBIX CTOPOH

HToro

K nosryuennio oT MaTepUHCKUX KOMIAHUK

K mosy4eHuio oT KOMITaHUH 110 OOIINM KOHTPOJIEM
K monyuennro ot Komnanumu 1

K momy4eHunio ot npounx CBA3aHHBIX CTOPOH

HToro

B none3y komnaHui o1 00IIMM KOHTPOJIEM
B nons3y Komnanuul
B nonp3y mpodux CBA3aHHBIX CTOPOH

HToro

pum. 3a roapl,
3aKOHYHBIIHECS
31 nexadps
2025 2024
1152 689
112 113
31 26
1295 828
665 123
4 393 3421
1026 1140
6 084 4684
Mpum. 31 nexalpsa
2025 2024
351 100 935 57 931
182 6 856
63 55
2 1032
101 182 65 874
191 77
1712 1195
71 95
1974 1367

[To coctostnuio Ha 31 nexabps 2025 roxa ['pynna orpasuna peseps no OKY no 3aiimaM BeIJaHHBIM
U 1€0MTOPCKOI 33/10JKEHHOCTH Ha cyMMy 396 1 6 553 oT MaTepHMHCKUX KOMITAaHUH 1 KOMIaHUN
10JT OOIIIM KOHTPOJIEM COOTBeTCTBEHHO (2024 rona: 227 u 26 coorBeTcTBeHHO). Pe3eps mo OKY
10 1eOUTOPCKOM 32I0JDKEHHOCTH OT KOMITAHUH 101 OOIIIMM KOHTPOJIEM OTHOCUTCS K caenke 2021
roga mo npoxaxe akiuii AER Holding PTE LTD u orpaxken B cocraBe crpoku «IIpoure
HEOIEPAIMOHHBIE PACXObI» OTYETa O NPUOBUIIX U yOBITKAX.
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5.1. Casi3aHHbIE CTOPOHBI (IPOJOJIKEHHE)

OreHka MPOU3BOAMUTCS €KETOJHO MyTeM NPOBEPKU (PUHAHCOBOTO COCTOSIHHSI CBSI3aHHBIX CTOPOH
U PbIHKA, HA KOTOPOM OHM OCYIIECTBIISIFOT CBOIO I€STEIBHOCT. [IpHu pacuere KpeIuTHBIX YOBITKOB
110 CYMMaM K IIOJIyYEHHIO OT CBSI3aHHBIX CTOPOH IpuMeHeH peUTuHr MeradoHa.

Yenosus coenok co céazannvimu cmoponamu
IIpouue ceazannvle cMmopoHbl
['pynna 3axmrounna 1orosop apensl ¢ Komnanueii 2 (rmpoyas cBsi3aHHasi CTOPOHA).

B ortHOmeHun storo goroeopa Ha 31 mexadps 2025 roma ADIIII cocrasusier 5 848 (2024 rona:
766) u obs3aTenbcTBO Mo apenae — 6 758 (2024 roga: 1 147). DkcrutyaTalldOHHBIC PacXobl B
pasmepe 514 ObulM TNpU3HAHBI B COCTaBE OINCPAIMOHHBIX PACXOIOB B PACKPHIBAEMOM
KOHCOJIUANPOBAHHOM OTYETE O MPUOBUISIX U YOBITKAX 3a roJl, 3akoHuuBimiics 31 nexabps 2025
roaa (2024 rona: 718).

Komnanus 1

VY I'pynnsl 3akiato4yeHbl AOroBOpbl apeHabl ¢ Kommnanueil 1, koTopble KBaTU(PUIHUPYIOTCS Kak
CIEJIKU CO CBSI3aHHBIMU CTOPOHAMH.

B oTHOmIEHNH 3THX 10roBopoB Ha 31 mexadps 2025 roga ADIIII cocrasnsier 28 736 (2024 rona:
30 513) u o6s13arenbeTBO 10 apenjie — 88 894 (2024 roxa: 89 640). DkcrutyaTaliiOHHBIC PACXOIbI
B pasMmepe 4257 OblIM MpHU3HAHBI B COCTaBE OMNEPALMOHHBIX PAacXO0JI0OB B PACKPHIBAEMOM
KOHCOJIUJAMPOBAHHOM OTYETE O NMPUOBUISIX U YOBITKaxX 3a roJi, 3akoHuuBIniicsa 31 gexadbps 2025

roga (2024 roga: 3 324).
Bosnazpasicoenue Knoueeomy Ynpasienieckomy nepconaLy

Unens! Coera nupekropoB u [IpaBnenuss OOmiecTBa SIBISIOTCS KIIOUEBBIM YNPaBIEHYECKUM
nepconanoM. CyMMbl, TIpU3HAHHBIE B KAa4eCTBE PACXOJOB Ha BO3HATPAXKICHUE KIIOYCBOMY
yIpaBJIeHYeCKOMY TlepcoHaly [ pynmbl, BKIItOYast HAJIOTU U CBS3aHHBIE COIIMATIbHBIE OTUMCIICHUS,
3a roj, 3akoHuuBIIKics 31 gexabps 2025 roga, coCcTaBUIM KPAaTKOCPOUYHOE BO3HArpa)kJIe€HUE B
pasmepe 3 320 (2024 rona: 3 496) u pacxoipl MO JOITOCPOYHONH MOTHBAIMOHHON MporpamMmMe
3414 (2024 rona: 1 966) COOTBETCTBEHHO.

5.2. YnpasieHue (PMHAHCOBBIMHM PHCKAMHU

OcHoBHBIMU (DMHAHCOBBIMHU 00s13aTeIbCTBAMH [ pymnmbl, TOMUMO apeHbl, SIBISIFOTCS 3aiMBI U
KpPEAMTHI, @ TAaKXKE TOProBas U Mpoyas KpeIuTopcKas 3aJ0KeHHOCTb. OCHOBHOM IIENIbIO 3THX
(UHAHCOBBIX 00sI3aTENILCTB SBISETCS (PMHAHCHPOBAHKE OMEPAMOHHON AeATeTbHOCTH [ pymibl.
VY I'pynmnbl umeetcs Topropas W mpodasi 1eOUTOpcKas 3a70/HKEHHOCTh, JOJITOBasi paciucKa K
MOJIyYEHUIO, 3aiiMbl BBIIAHHBIC, A TaKXK€ JCHEKHbBIE CPEJICTBA U KPATKOCPOUHBIE JCTIO3UTHI,
KOTOpBIE CBSI3aHBI HEMOCPEACTBEHHO C €€ onepauusMH. ['pynma Takke 3aKi0o4aeT CIEIKH B
OTHONICHUH 0a30BBIX aKTUBOB, B PE3yJbTAaTe KOTOPBIX YUUTHIBAET MPOU3BOJHBIC (DMHAHCOBBIC
WHCTPYMEHTBL.
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5.2.  YnpapieHue (PMHAHCOBBIMH PUCKAMHU (IIPOJ0JLKEHHE)

I'pynna mnonaBep:KeHa pPBIHOYHOMY PHUCKY, KPEIUTHOMY PHUCKY M PHUCKY JMKBHUJIHOCTH.
PykoBozncTBO I'pymnmbsl ocylIecTBIsIET HAA30p 3a yNpPaBICHUEM 3TUMHU puckamu. Komurer mo
CTpaTeruy M OpraHu3aluoHHOMY pa3Butuio CoBera aupekropoB Komnanum paccMaTtpuBaeT U
COIVIaCyeT MOJIMTUKU MO YIIPABICHHUIO KaXKABIM U3 PUCKOB, KOTOpbIe 0000IIEHbI Jjajee.

Puinounwiii puck

PriHounbIi PHUCK — 3TO PHUCK KoJeOaHus CHpaBCHHHBOﬁ CTOUMOCTHU 6y,I[y1_I_II/IX JCHCKHBIX IIOTOKOB
q)HHaHCOBOFO HHCTPYMCHTA B CBA3U C U3MCHCHUSAMM LCH Ha PBLIHKC. Puckn PBIHOYHBIX IICH,
Hauboee BIIMAOIIMEC Ha prnny, COCTOST U3 ABYX THUIIOB PUCKA: pUCK U3MCHCHUS IMPOLUCHTHBIX
CTaBOK W BaJIOTHBIN PHUCK. DOHUHAHCOBEIC HHCTPYMCHTBI, HAa KOTOPBIC BJIIMAIOT PHIHOYHBIC PUCKU,
BKINOYAIOT KPCAUTHI 1 3aﬁMbI, JACIO3UTHI U IIPOU3BOJIHLIC (1)I/IH8.HCOBBIC HHCTPYMCHTHBI.

AHanu3 4yBCTBUTEIBHOCTH B CIEAYIOIIUX pa3fesiax OTHOCUTCS K MO3UILMU MO COCTOSIHHIO Ha
31 nexabps 2025 u 31 gexabps 2024 rog0B. AHAIH3 YYBCTBUTEIHLHOCTH OBLI TIOJITOTOBJICH HCX OIS
U3 TOTO, YTO CyMMa YHCTOTO JI0JITa, COOTHOIICHHE (PMKCHPOBAHHBIX U MJIABAIOUINX MPOIIEHTHBIX
CTaBOK IO 3aJI0JDKEHHOCTH M MPOU3BOJHBIM MHCTPYMEHTaM, a TAaKXKe MPOMOPINH (PUHAHCOBBIX
MHCTPYMEHTOB B MHOCTPAHHBIX BaJIOTaX SIBIAIOTCS IMOCTOSHHBIMH, NPUHHMAas BO BHHMAaHHE
CENIKU XeJKUPOBaHUs 10 cocTosiHuIo Ha 31 nexalps 2025 u 31 nexabpst 2024 ronos.

Puck usmenenus npoyerRmHvlXx CmasoxK

Puck m3smMeneHus IMPOUCHTHBIX CTABOK — 3TO PHCK TOTI'O, YTO CHpaBCAIMBasA CTOMMOCTb HIIN
Oynyiue NeHEeXHbIe MOTOKU (PMHAHCOBOTO MHCTPYMEHTa OyIyT KosieOaThCs M3-3a U3MEHEHUU
IIPOLICHTHBIX CTAaBOK Ha phIHKE. [loaBepkeHHOCTH ['pynmbl pUCKY HM3MEHEHHUS IPOLEHTHBIX
CTaBOK Ha PHIHKE B OCHOBHOM OTHOCHTCS K JOJTOCPOUYHBIM JOJTOBBIM 00s3aTeIbCTBaM [ pymimbl
C TJIABAIOLIEH MPOLUEHTHON CTaBKOM.

JlJiss MUHUMH3AIMY PUCKAa H3MEHEHUS TPOIICHTHBIX CTABOK IO KPEIUTaM C IIaBAIOIIEeH CTaBKOM
['pymnna 3akiro4aer cAenku (pUKcaluu MakCUMyMa IPOLIEHTHBIX cTaBOK. CTaBKa MO KpeJuTaM ¢
IUIaBarollel cTaBKoi onpenensercs kak craBka L{b + Han0aBka, MakcuManbHBINA pa3mMep KOTOPO
no kpeautam ['pynmel Ha 31 nexaOps 2025 rona He npebimaet 3,64% (2024 rona: He npeBbINIACT
4,77%).
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qyecmeumeﬂbyocmb K NPpOYEHNTHbIM CmMABKam

B cnenytomeii Tabnuiie mokazaHa 4yBCTBUTENIBHOCTh K 000CHOBAaHHO BO3MOKHBIM H3MEHEHUSIM B
IIPOLEHTHBIX CTaBKax II0 KpeauTraM M 3aiMaM. [Ipu ycloOBUM ITOCTOSIHCTBA OCTAJIBHBIX
NEePEeMEHHBIX, TPUOBLIH [ pyNIBI 70 HAIOTOOOI0KEHHSI TTOABEPIKEHA BIMSHUIO M3-3a KPEIUTOB C
IUIaBAIOUIMMHU CTaBKaMHM CJIEAYIOLIMM 00pa3oM:

YBenanuenue/ IddexT Ha
CHHKEHHUE NpuoObLIb 10
B 0a3MCHBIX YHKTaxX HAJIOT000.J10KeHH I
I'on, 3akonunBmmiics 31 nexadps 2025
Py0mu +600 (18 836)
Py6mn -600 18 836
I'on, 3akonuuBmmiics 31 nexadps 2024
Py6uu +600 (16 199)
PyGumu -600 16 199

Amnanus MMOATOTOBJICH HMCXOOSA M3 AOMYHICHHA, YTO HEIOralli€HHass Ha OTUYCTHYIO AaTy CyMMa
00s13aTeNbCTBA C HJIaBaIOH_[eP’I CTaBKOM IMMpONCHTa OCTaBaJIaChb HEIOraleHHOM B T€YEHHE BCErO
roaa.

Banomuwiii puck

BairoTHBIH pUCK — 3TO PUCK TOT0, UTO CIIPABEUINBAsi CTOUMOCTD UM Oy TylUe AeHEXHbIE TOTOKU
(MHAHCOBOIO MHCTpyMEHTa OyayT TMOJBEpXKEeHbl KojJeOaHUsM U3-3a HM3MEHEHUH Kypca
WHOCTPAaHHOW BamoTHl. [loaBepKeHHOCTH ['pynmbl prckaM HM3MEHEHHMS KypCOB MHOCTPAHHOMU
BaJIOThl OTHOCUTCSI B OCHOBHOM K OII€pPAllMOHHON JesATeNbHOCTH ['pynmbl (Koraa HOMUHAIbHAS
BaJIIOTA IEOUTOPCKOM U KPETUTOPCKOM 3aJ0JPKEHHOCTH OTJIMYAETCS OT (PYHKITMOHAIBHON BAJTFOTHI
['pymmer).

YacTb 1e0MTOPCKOI M KpeAUTOPCKOM 3a10imKkeHHocTH [ pyninbl BeipaxkeHa B gosapax CIIIA u B
€Bpo:

31 nexadps
2025 2024
B noanapax CIIA:
JlebuTopcKast 3a0/DKCHHOCTD 1918 1840
Kpenuropckas 3a/10J0K€HHOCTh (2452) (3 540)
B eBpo:
Jeburopckas 3aJ0DKCHHOCTD 882 1581
Kpenuropckas 3a10JDK€HHOCTh (2 269) (2993)

Ecnu py6ap mpoIo/KUT CyIecTBEHHO KosebaTbes oTHOCHTeNbHO Aosapa CIIA unum eBpo, 3To
MOYET OTPa3UThCs Ha (PMHAHCOBBIX pe3yibTaTax ['pynmsl.
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C 1menp0 MUHHUMH3ALKN BAJIOTHOTO PHCKA, BBI3BAHHOTO KOJEOAHHSIMH KypCOB MHOCTPAHHBIX
BaNOT, ['pynmna nepeBouT OOJIBIIYIO YaCTh CBOUX 3aTPaT, CBA3aHHBIX C MHOCTPAHHOM BaJIIOTOM,
B 3aTpaThl B pyOJsiX, 4TOOBI COAIAHCHPOBATh AKTHBBI U TIACCUBBI, a TAK)KE BBIPYUKY M 3aTPATHI,
BbIpa)KEHHbIE B pyOIIsX.

Jons pyOneBbix kKpeauToB U 3aiiMoB coctaBuia 100% mo coctosnuio Ha 31 nexadps 2025 roga
(2024 roma: 100%).

B cootBeTcTBUM cO cBOEH MONMUTUKON ['pynna HEe 3aKI04aeT CACIKU CIEKYJIATUBHOIO XapaKkTepa
10 YIIPABJICHUIO JICHEKHBIMU CPEJICTBAMM.

qyecms‘umeﬂbHocmb K UHOCMPAHRHBIM 6A1IONMAM

B crenyromeit Tabnuie nokasana 4yBCTBUTENIBHOCTh NpUOBbUIH ['pymnibl 10 HaI0roo010KEeHUs K
000CHOBaHHO BO3MOKHBIM H3MEHEHUSIM KypcoB oOMeHa noyutapa CILIA u eBpo pu MOCTOSHCTBE
OCTaJIbHBIX TEPEMEHHBIX (B CBA3M C U3MEHEHUSMHU CIIPABEUIMBOM CTOMMOCTH U OyIyLIMX
JICHEeXKHBIX MTOTOKOB, CBA3aHHBIX C MOHETAPHBIMU aKTHUBAMH M 0053aTEIHCTBAMH).

HOIIBep)KeHHOCTI) prnnm KoJe0aHusIM Apyrux HHOCTPaHHBIX BaJIIOT SABJIICTCA
HECYILIECTBEHHOM.

H3menenne kypcoB  IpdekT Ha NPUOHLIL
BAJKOT 10 HAJI0r000JI0KeHH S

I'on, 3akonunBmmiics 31 nexadps 2025

Hosnap CHIA +30% (155)
JHonnap CILIA -30% 155
Espo +30% (416)
Espo -30% 416

I'on, 3akonuusmmiics 31 nexadps 2024

Hommap CLIA +30% (494)
Jonnap CIIA -30% 494
Espo +30% (209)
EBpo -30% 209

N3menenus B 3¢ ¢exre 10 HAIOr00O0T0KEHUS SBISIOTCS PE3yJbTaTOM M3MEHEHUS JIEHEXKHBIX
aKTHBOB U 0053aTEIbCTB B BAJIIOTAX, OTIIMYHBIX OT ()YHKIIMOHATLHOW BaIOTHI [ pynimsi.

Kpeoummuwiii puck

KpeauTHblii puck — 3TO PHUCK TOTO, YTO KOHTpPAreHT HE HCIOJHUT CBOU 0O053aTeNIbCTBA IO
(MHAHCOBOMY HWHCTPYMEHTY WJIHM KIMEHTCKOMY JIOTOBOPY, YTO NpUBEAECT K (PpUHAHCOBOMY
yobITKy. ['pynma moaBepkeHa KPEAWUTHOMY PHCKY B CBSI3M CO CBOCH ONEPAlMOHHON
JESITEIbHOCTHIO (B OCHOBHOM, TIO TOPTOBOM JEOUTOPCKOM 3a0KEHHOCTH), WHBECTHUIIMOHHOM
JEeSITeIbHOCTBIO (3aliMbl BBIJAHHBIE) U C (DUHAHCOBOW NEATENBHOCTHIO, BKIIIOYAsl JETMO3UTHI B
0aHKax 1 (PMHAHCOBBIX MHCTUTYTAX, a TAK)KE MPOUne (PMHAHCOBBIE HHCTPYMEHTHI.
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C uenbto ymnpaBieHHS KpPEAUTHBIM PUCKOM ['pymma pacrpeneisieT HMEOLIUEcs JICHEKHbIS
CpeACTBa MEXIY OIPAaHUYEHHBIM YHCIOM pPOCCHUMCKMX OaHKOB C PpEHTHMHIOM HE HIXe
«A- (RU)»/«ruA» 1o peTHHTOBBIM areHTCTBaM, akKKpeauToBaHHBIM bankom Poccun.

CrpaxoBanue BKIanoB B Poccuiickoit denepanuu 1ub0 OTCYyTCTBYET, JIMOO Mpeayaraercs Ha
MUHUMAaJIbHbIE CYMMbI 0AaHKOBCKHX JIETIO3UTOB.

['pynmna mnpenocTaBiseT KpEAUT ONpPEICIICHHBIM KOHTpareHTaMm, B OCHOBHOM, OIepaTropam
MEXIYHAPOJTHOH W MEXIYTOpPOJHEH CBS3M 1O YCIyraM pPOYMHHTa, HEKOTOPBIM JWiIepamM W
MOKYIIATeIsIM, 00CITY)KUBAEGMbBIM TI0 JIOTOBOPAM C KPEIUTHBIMH TapU(pHBIMH TulaHamu. [pyrima
MUHUMU3HAPYET PUCK TyTeM paclpeaeiicHUus KPEIUTHOTO PHCKAa MEXAYy pasIuIHBIMU
KOHTpareHTaMu, a TaKkKe Oyarojapsi MOCTOSHHOMY MOHUTOPHHTY KPEIUTHOTO COCTOSIHUS
KOHTPAareHTOB Ha OCHOBAHWH MX KPEIUTHON MCTOPUH U aHAIM3a KpeauTHOro pertunra. [Ipoune
peaypEeIUTEIbHBIE MEpPhl 110 MHHUMH3AIMKA KPEAMTHOTO PHUCKA BKJIIOYAIOT aBAaHCOBBIC
IUTATeXKU, OAHKOBCKHE TApaHTHUH M IMPOYUE BHUIBI OOecredeHus. MaKCUMalbHON BEITWYMHON
KPEIMTHOTO pPUCKAa HAa OTUYETHYIO JaTy SBISETCS OallaHCOBasi CTOMMOCTh KaKJIOro Kiacca
¢buHaHCOBBIX akTUBOB ([Ipumeuanuu 3.5).

['pynma omeHWBaeT KOHIICHTPAIIMIO PUCKA IO TOPTOBOM JEOMTOPCKOW 3aJ0HKCHHOCTH Kak
HU3KYI0, TOCKOJIbKY €€ KIMEHThl HaXOJATCA B HECKOJIBKUX PETMOHAX M OTPACIAX U BEIYT CBOIO
JIeATeTLHOCTh Ha PHIHKAX, KOTOPHIEC B 3HAYUTEIILHOM CTETICHHU SIBJISTIOTCSI HE3aBUCUMBIMH. B cBsi3n
C 3TUM PYKOBOJCTBO CYHTAET, YTO HET HEOOXOIMMOCTH CO3aBaTh PE3ePB MO KPETUTHOMY PUCKY
cBepXx yxe cozmanHoro pezepsa mo OKY mo Toprooit u npodeit 1eOUTOPCKON 3aI0JKEHHOCTH
(Tlpumeuanue 3.7).

['pynna KOHTPOJIMPYET KPEAUTHBIN PUCK B OTHOLIEHUH CYMM K ITOJIyYE€HHIO OT CBSI3aHHBIX CTOPOH
(Ilpumeuanue 5.1). Takas oleHKa MPOM3BOJUTCS €XKETOJAHO IMyTEM IMPOBEPKU (HHHAHCOBOTO
COCTOSIHUS JIOJDKHUKA U PBIHKA, HA KOTOPOM JIOJKHUK OCYLIECTBIISIET CBOKO I€ATEIBHOCTD.

Puck nuxeuonocmu

['pynma crnegut 3a pPHCKOM, CBSI3aHHBIM C HEXBAaTKOW CPENCTB, HCIONb3YS HHCTPYMEHT
PETYJSIPHOTO TUTAHUPOBAaHMS JMKBUIHOCTH. Llenpio I'pynmel siBrsieTcst momaaepskanue OanaHca
MEXIy HEMpPephIBHOCThIO (HMHAHCUPOBAHUS U THOKOCTHIO Onaromapss MCHOJIb30BaHUIO
0aHKOBCKUX KpeauToB. Oko10 47,6% kpeauToB 1 3aiiMOB [ pyTIIIBl HMETH CPOK TIOTaIlIeHUsT MEHEe
rojia, UCXoJs U3 0allaHCOBOW CTOMMOCTH KPEIWTOB M 3aiiMOB, OTPAXEHHON B pacKpbIBaeMOM
KOHCOJIMTUPOBAHHON (PUHAHCOBOM OTYETHOCTH TO cocTosiHUIO Ha 31 mexadOps 2025 ronma (2024
roga: 35,7%).

['pymnna umeeT YuCThIi 1eumUT 000pOTHOTO KamuTala Mo coctosHuio Ha 31 gexabps 2025 roaa
(2024 ropma: uyucteli neduuuT). I'pynma cyuTaer, YTO CMOXKET MPOJOKUTH T€HEPHUPOBATh
3HAUUTENBbHBIE TIOTOKU JEHEKHBIX CPEJICTB OT ONEPAllMOHHOM NEATENbHOCTH, a TAKKE MMEET
JOCTYIl K HEHCHOJb30BAHHBIM KPEIUTHBIM JIMHHUSM, KOTOpbIE MOTYT OBITh HAaIpaBiI€Hbl Ha
BeinosiHeHne ['pynmoit cBomx oOs3atenscTB. Kpome Toro, I'pynma MOXKET OTJIOXKHUTH
OCYILECTBIICHHE KAlIUTAIBHBIX 3aTpaT JUIsl JTy4IIEro COOTBETCTBUS TPEOOBAHUAM KPATKOCPOUHOU
JIMKBUJTHOCTH.
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B wurone 2025 roma pentunrosele areHtcTBa AKPA u Okcneptr PA nonarBepannau pedTUHT
KpeautocnocoOHocTr KoMmanunm Ha MakCHMaJIbHOM YypoBHE AAA 1O pPOCCHHCKOM
HaIMOHANBHOH 1mKaje. [Iporuo3 mo pedTHHTY - cTaOUIIBHBIN.

COOTBETCTBEHHO, PYKOBOJCTBO CUMTAET, YTO MOTOKU JIEHEXHBIX CPEICTB OT ONEPALMOHHON U
¢buHaHCOBON JeATEIbHOCTH OyAyT JOCTaTOYHBIMU JJISi BBINOJHEHUs ['pynmoit cBoux
0053aTeNbCTB 110 MEPE HACTYIJICHUS! CPOKA UX UCIIOJHEHUS.

Tabnmuna HIKE TpeACcTaBisseT OOOOMICHHBIC CPOKH IOTANICHHS (DHHAHCOBBIX 005A3aTEILCTB
['pyrmmiel HAa OCHOBaHUM JJOTOBOPHBIX HEJJMCKOHTHPOBAHHBIX TIATEKEH:

Memnee bouee

1 roga 1-3 roga 4-5 jer 5 ner Hroro
31 nexadps 2025 roaa
KpenuTs! u 3aiimMbI 236 196 187 438 46 891 50 651 521176
ToproBas u poyasi KpeAUTOPCKas
3aJ10JDKEHHOCTH 50 420 3038 — — 53 458
[Ipoyas xpaTKoCpOUYHAsS 33OIKECHHOCTD 9 564 — — — 9564
OO0s13aTeNIBbCTBA IO ApEHJIC 36 408 75 238 66 186 77 572 255 404
Hroro 332 588 265 714 113 077 128 223 839 602

Memnee bouaee

1romxa 1-3 rona 4-5 jer 5 jger Hroro
31 nexadps 2024 roaa
Kpenursl 1 3aiimMbl 191 338 214 707 69 906 88 136 564 087
Toprosasi 1 poyasi KpeAUTOPCKAs
3aJI0JDKEHHOCTH 51 205 5628 — — 56 833
O0s13aTenbeTBA IO apeH e 34 956 68 053 60 381 96 520 259 910
Hroro 277 499 288 388 130 287 184 656 880 830

anaeﬂeHue Kanumaiom

KanuTan BriitoyaeT akIiMOHEpHBIN KanuTall, MpUHAAJIeKaMi akiponepam ['pymnmel. OcHOBHOM
LEeNbl0 YIpaBlIeHUs KamuTaioM ['pynmbl siBisieTcs oOecnedyeHue MOJJepKaHUs BBICOKOTO
KPEIUTHOTO PEUTHHra U BBHICOKUX KOA(P(UIMEHTOB MO KalUTaly JUIsl TOro, 4T00bI 00ecneunTh
MOCTOSTHHBIN JJOCTYM K pPbIHKaM KaluTala, a Takke MaKCUMU3UPOBATh aKIIMOHEPHYIO CTOUMOCTb.
I'pynnma ympaBisieT CTPYKTypoH CBOEro KamnuTaja U pPEryJHpyeT €€ B COOTBETCTBHM C
M3MEHEHHUSIMU YIKOHOMUYECKUX YCIIOBUH.

CoorHomenne unctoro ponra kK OIBDA sBrsieTcst BaXHBIM IMOKa3aTelleM OIEHKH CTPYKTYPHI
KaruTaia ¢ TOYKU 3pEHUS] HEOOXOJMMOCTH MOIEP>KaHUS BBICOKOTO KPEIUTHOTO PEHTHHTA.
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UucTelid OAT TpeacTaBisgeT co0oil 0anmaHCOBYIO CyMMY KpPEAWTOB M 3aliMOB, 00OJaracmbIxX
MPOIIEHTOM, 0053aTeIbCTB IO apeHC 3a BBIYCTOM JICHEKHBIX CPEJICTB M MX JKBHBAJICHTOB, a
TaK)Ke KPaTKOCPOYHBIX U JOITOCPOYHBIX 0aHKOBCKHX J1eM03UTOB. COOTHOMIEHUE YHCTOTO J0JTa
Kk OIBDA cocrassiio 2,48 o cocrostuuto Ha 31 gexadpst 2025 roma (2024 rona: 2,62).

3anocu

VY I'pymiibel He 06110 3a710T0B 110 cocTostHuIo Ha 31 nexabpst 2025 u 31 gexabps 2024 roaos.

5.3. Hudopmanus mo cerMmeHTaM

Wudopmanus 1Mo ONEpalMoOHHBIM CEerMeHTaM (OPMHUPYETCs MO TNPUHIMIIAM BHYTpPEHHEH
OTUETHOCTH, IPENOCTABIAEMON PYKOBOIUTEIO, NPUHUMAIOIIEMY OIEPALMOHHbBIE PEILICHUS.
PykoBonuTenem, KOTOpBIM HECET OTBETCTBEHHOCTHb 3a PACIPENCIICHUE PECYpCOB M OLEHKY
pe3yabTaToOB pabOThI ONEPALIMOHHBIX CEIMEHTOB, sBisieTcs | eHepanbHblid AupexTop KoMmnanuu.

PYKOBO,I[CTBO prnnbl BBIACIIICT CJICAYIOMIUC OIICPALUOHHBIC CCIMCHTBI:

«Tenexom»: WHTETPUPOBAHHBI reorpadMyeckuil  OMEPAIMOHHBIA  CEIMEHT, KOTOpPBIH
IIPEAOCTABIACT [IUPOKUN CIIEKTP TOJOCOBBIX YCIYT, YCIyr I€peAadd JaHHBIX, BKIIIOYAs
OecrpoBOJIHBIE W MPOBOJHBIE YCIYT'M KIMEHTaM, YCIYTHM MEXCETeBOr0 B3aMMOEHCTBHUS,
nepegavy JaHHBIX U IPOYME YCIYTH, a TAKXKE PEean3alii0 KOMIUIEKCHBIX TPOEKTHBIX paboT Mo
CO3JIaHUIO U MHTETPallui HH(OPMAIIMOHHBIX CUCTEM.

«lIpooadsica ob6opyoosanus»: ONEPALMOHHBIM CETMEHT, BKJIIOYAIOMIMKA B ceOsl pe3yibTaThl OT
MpoJiaku aOOHEHTCKOr0 00OPYIOBaHMS M aKCEeCCyapoB, a TAaKKe OT YCIYT MO OOCTY>KUBaHHUIO
a0OHEHTOB.

PykoBonuTenb, NpUHUMAIOIIMNA ONEPALlMOHHBIE PELIEHUS HAa YPOBHE CETMEHTOB, OLICHUBAET
(UHAHCOBBIE PE3YIIHTATHI OMIEPAITMOHHBIX CETMEHTOB I10 BEIpyuke u nokazaremo OIBDA. O6mue
aKTUBBl W 00s3aTeNbCTBA HE paCHpeiessioTcs 10 ONEpallMOHHBIM CerMEHTaM U He
AQHAIM3UPYIOTCS OTBETCTBEHHBIM 3a MPUHATHE ONEPALMOHHBIX PEIICHUH.

Packpvimus

®uHaHcoBasg MH(OPMALKS MO OTYETHBIM CErMEHTaM 3a roJl, 3akoHuuBIIuicsa 31 nexabps 2025
roja:

BuyTpu

IMponaxa rpynmnoBbie
TesiekoM  060pyI0BaHUsI onepanuu I'pynna

Beipyuka

BbIpyuka OT BHCIITHUX KJIMEHTOB 445 425 80 125 — 525 550
BhIpyuka oT orepariii Mexay cerMeHTaMu 3134 17 882 (21 016) —
HToro BoIpy4Ka 448 559 98 007 (21 016) 525 550
OIBDA 208 744 13 545 19 222 308
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[Ipumeuanust K pacKpbIBa€MOM KOHCOJIUIUPOBAHHOM (PUHAHCOBOM OTYETHOCTU

5.3. Hudopmanus no cermeHTaM (MPOI0JIKEHHE)

@unancoBas UHPOpPMALUS IO OTYETHBIM CETMEHTaM 3a rojl, 3akoHuyuBIuuiics 31 gexabps 2024

roja:

Bripyuka

BeIpyuka OT BHELIHMX KIUCHTOB

BeIpyuka 0T onepanuii MeK1y CerMeHTaMu
Hroro BoIpyuka

OIBDA

BuyTpn

IIponaska rpynmnoBbie
Tesexkom obopynoBaHus onepanuu I'pynna
406 318 79 605 — 485 923
3273 17 299 (20572) —
409 591 96 904 (20 572) 485 923
185 545 13215 502 199 262

Oxono 3,0% BeIpydkr W mpuOBUM ['pynmbl reHEpUpyeTcs CerMeHTaMH, HaXOJSMIIMMHUCS 3a
npezenamu Poccuu 3a ron, 3akonuuBimiics 31 nexadpst 2025 rona (2024 rona: 3,1%). Hu onun
U3 KIMEHTOB He mpuHOocUT 10% nim 6osiee KOHCOTMIUPOBAHHON BBIPYUKH.

Pacwugpposxa svipyuxu

B Tabnuue Hirke npuBeieHa paciindpoBKa BRIPYUYKH 110 OCHOBHBIM MTPOAYKTaM U BUAAaM YCIyT
3a rof, 3akoHunBImwiics 31 nexadbps 2025 rona:

Beipyuka

Yenyeu mobunvrot cesasu

Yenyeu dhuxcuposannoii cesasu, exnrouas
HUKT npoexmut na cymmy 6 573

Ilpooasica abonenmckoeo 060pyoosanus u
akceccyapos

Ilpouas peanuszayus
BbIpyuka OT BHEIIHUX KJIMEHTOB
BeIpyuka oT onepanuii MeX1y CerMeHTaMu

Hroro Beipyuka

BuyTpu

Hponaxa IrpynnoBbie
TesiekoM 000py/10BaHUSA onepanumu I'pynna
401 471 — — 401 471
39 700 — — 39 700
— 80 125 — 80 125
4 254 — — 4254
445 425 80 125 — 525 550
3134 17 882 (21 016) —
448 559 98 007 (21 016) 525 550
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[Ipumeuanust K pacKpbIBa€MOM KOHCOJIUIUPOBAHHOM (PUHAHCOBOM OTYETHOCTU

5.3. Hudopmauusi no cermeHTaM (IMPOI0JIKEHHE)

B Tabnuue Hike mpuBeaeHa pacunpoBKa BEIPYUYKH [0 OCHOBHBIM MPOAYKTaM U BUAAM yCIIyT

3a rof, 3akoHunBIHiics 31 nexadbps 2024 rona:

BuyTpu
Ipoaaxa rpylnnoBbie
Tenexkom 0060pyaoBaHUA onepanuu I'pynna
Boipyuka
Yenyeu mobunvroii cesazu 360 792 — — 360 792
Yenyeu uxcuposannoi ceasu, exnrouas
HUKT npoexmut na cymmy 4 635 37192 — — 37 192
Ilpodasica abonenmcko2o 060pydo6anus u
akceccyapos — 79 605 — 79 605
Tlpouas peanuzayus 8334 — — 8334
BeIpyuka OT BHEIIHUX KIIMCHTOB 406 318 79 605 — 485 923
BeIpyuka oT oneparuii Mex 1y cerMeHTaMu 3273 17 299 (20 572) —
HToro BeIpyyka 409 591 96 904 (20 572) 485 923

Jl1s o1ieHKHU pe3yIbTaTOB AEATEIBHOCTH ' pyIIIbl pyKOBOJACTBO HCIIONb3yeT nokasareiab OIBDA,
ITOCKOJIBKY I1OJIATaeT, YTO JAaHHBIM MOKa3aTelb OTPAKAET JOCTHXKEHHE [ pynoi yCTaHOBIEHHBIX
(GuHAHCOBBIX MOKa3aTenei. MexayHapoaHble CTaHAAPTHI (PMHAHCOBOH OTYETHOCTH HE JAIOT
onpezaenenue nokazarens OIBDA. [Tokazarens OIBDA, npumensiemslii I'pymnnoii, Mo>xeT ObITh
HECOINOCTaBUM C aHAJOTMYHBIMHU IOKa3aTelsIMU 3(()EKTUBHOCTH U PACKPBITHEM HH(POpPMALUU

JPYTUX KOMIIAHUH.

Cepka koHconmuaupoBaHHoro mnokazatenss OIBDA ¢ KoHCOMMIUpOBaHHOW NPUOBLIBIO /10
HAJIOr000JI0KEHMSI 3a TOfbl, 3aKoHYMBIIUECs 31 nekalps, MpeAcTaBIeHa HIXKE:

OIBDA
AmopTH3anus oCHOBHBIX cpeacTB u ADIII
AMoOpTH3aLKs HEMATEPHUAIIbHBIX AKTUBOB
[TpuGBLIE OT BEIOKITHS BHEOOOPOTHBIX aKTHBOB
DUHAHCOBBIE PACXOAbI
DuHaHCOBBIE JOXOIBI

Josst B ipubbiin/(yOBITKE) ACCOMUPOBAHHBIX TIPEANPHUSITHI

[Tpoune HeonepaOHHBIE PAaCXObI
[TpuObIb 10 GPHMHAHCOBBIM HHCTPYMEHTAM, HETTO
(YOBITOK)/IpUOBLUTE 1O KYPCOBBIM Pa3HHIAM, HETTO

IpudbLIbL 10 HATOT000/10KEeH U
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2025 2024
222 308 199 262
(65 027) (63 625)
(12 127) (11 818)

701 303
(97 286) (54 661)
17 222 1327

1115 (370)
(11 778) (8 596)

2 154 272

(1282) 1888
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«Mera®ony»

[Ipumeuanust K pacKpbIBa€MOM KOHCOJIUIUPOBAHHOM (PUHAHCOBOM OTYETHOCTU

5.4. JloroBOpHbIe U YCJI0BHbIE 00513aTeJILCTBA
Yenosus sedenus oesmenvnocmu 6 Poccuu

[Tpomomxkaromuiicss KOHQIIUKT, CBA3aHHBIA C YKpauHOW, W BBI3BAHHOE O3THUM 00OCTpEeHHE
reONOJIMTUYECKON HANPSKEHHOCTH OKa3bIBAET BIMsAHUE HAa SKOHOMUKY Poccuiickoit denepanuu,
rae I'pynma npeuMyniecTBEHHO OCYILIECTBIIET CBOMO AedaTenbHocTh. EBponelickuii Coro3, CIIA
U HEKOTOpblE€ Jpyrue CTpaHbl BBEIM CAHKUIUM B OTHOLIEHUM psJa TIOCYJapCTBEHHBIX U
KOMMEPUYECKUX POCCHICKMX OpraHu3aluii, BKIoYas OaHKU, (PU3HMUECKUX JIUIl M ONPEAETICHHBIX
oTpacieil JKOHOMHKH, a TAK)KE OrpaHUYEHUs Ha OIpeesieHHbIe BUIbI onepauuii. Tak, B ¢peBpane
2023 rona bropo mo npomeimuienHocTd U 6e3onmacHoctu CLIA (BIS) u Coser EBpocoro3a BBenu
npotuB Mera®oHa 3KCIIOPTHBIE OTPAaHUYEHUSI B OTHOLIEHUH TOBAapOB M TEXHOJIOTUH JBOHHOIO
HazHaueHus. [lozgHee B ampene 2023 roga ymnpaBlieHHME MO KOHTPOJIO HaJ MHOCTPAHHBIMU
aktuBamMu Munpuna CIIIA (OFAC) BHecno Mera®oH B CITIMCOK KOMITAHWH, HaXOASIIUXCS MO/
OJOKUPYIOIUMH  CaHKIUSAMH. OTHOBPEMEHHO C JTHM, CAHKIMOHHBIM PpETyJsATOp BBIIAI
Mera®oHy 1 ero A04YEpHUM KOMIIAHHMSIM T€HEpalbHYI0 JHLEeH3UI0 N065, KoTopas IOMOoJIHUIIA
BBIJIAaHHYIO paHee auieH3uo No25c¢ (B HacTosiee BpeMsi 3aMeHeHa Ha auieH3uio No25g). B
otHomeHMH Merad®oHa Takke AEHCTBYIOT OJIOKMpYOIIME CaHKUMU BenukoOpuranuu, ruae
CaHKIIMOHHBIM peryistopoM (YIpaBleHHEM 10 OCYIIECTBICHHIO (UHAHCOBBIX CAHKIUN
Benmukob6purtanuu (OFSI)) Beigana ananorumynas snmreHsus No INT/2022/1875276, kotopas ¢
ceHTs10ps 2025 crana 6eccpouHoil. Bee 3T nuiieH3un npsiMo pa3peluaroT OKa3blBaTh U MOJIy4aTh
TEJIEKOMMYHHUKAI[MOHHBIE YCIIyTH B ITOJIHOM o0beMe. [ pynma nojaraer, 4To Ha TEKyIIUH MOMEHT
OTCYTCTBYIOT KaKue-Tn00 (aKTOpbl, KOTOPHIE MOTJIM OBl TPHBECTH K OTKA3y B MPOJICHUH TAHHBIX
JIMLIEH3UH.

B orBer Ha pacryiiee OaBICHHE HAa POCCUNMCKYI0 HKOHOMHUKY IIpaBurenscrBom PO wu
IlentpansupiM bankom P® BBeneHBI KOHTPCAHKIMM, MEPhl BAIIOTHOTO KOHTPOJIS M HHBIE
crielManbHble 3KOHOMHUYECKHE Mepbl IO 00ecrneyeHnuto Oe30MacHOCTH U yCTOMYMBOCTH
pOCCUIiCKON IKOHOMUKH, (PMHAHCOBOT'O CEKTOPA U IPak/iaH.

BBenenue u nocnenyroiiee yCUICHHE CAaHKIIMA MOBJIEKIIO 32 CO00H yBEIMUEHNE YSKOHOMUYECKON
HEOIPEeIEHHOCTH, B TOM YHCJI€ CHI)KEHUE JIMKBUTHOCTH M OOJIBIIYIO BOJIATHIIBHOCTh Ha PhIHKaX
KanuTaiaa, WU3MEHUYHMBOCTh Kypca POCCHICKOTO pyoOiis, COKpalleHHe 00beMa HHOCTPAaHHBIX U
BHYTPEHHUX NPSAMBIX NHBECTHIIMM, a TAK)XKE CYIIECTBEHHOE CHUKEHHUE TOCTYITHOCTH UCTOYHUKOB
nonrosoro (punancupoBanus. B konne 2024 rona kiitoueBasi cTaBka Oblia yCTaHOBIJIEHA HAa YPOBHE
21,0% u coxpansuiach Ha 3TOM ypoBHE 10 utoHs 2025 roaa, mocie yero O6buIa Mociae0BaTeabHO
camkena 10 16,0% k xoniy 2025 ropa.

[ToMuMO 3TOTO, POCCHIICKHE KOMIAHMM MPAKTUYECKH JIMIIEHBI JOCTYINAa K MEXKIyHapOJIHOMY
(GOHIOBOMY PBIHKY, PBIHKY 3a€MHOTO KamnuTala ¥ WHBIM BO3MOXKHOCTSIM Pa3BUTHS, YTO MOXKET
MPUBECTH K YCWIEHUIO HMX 3aBUCUMOCTHM OT TOCYJIapCTBEHHOM TOAAEpPKKU. Poccuiickas
HPKOHOMHKA HAXOAWTCS B TMPOIECCe aJanTallid, CBS3aHHOW C 3aMEIICHHEM BBIOBIBAIOIINX
AKCHOPTHBIX PBIHKOB, CMEHOW PBIHKOB IIOCTAaBOK M TEXHOJOTHH, a TakKe HW3MEHEHUEM
JIOTUCTUYECKUX U IIPOU3BOJCTBEHHBIX LIENTOYEK.

[IpencraBieHHas packpeiBaeMasi KOHCOIMIUPOBaHHAs (PMHAHCOBAS OTYETHOCTH OTPAXKACT TOUKY
3peHHs PyKOBOJCTBA Ha TO, KAKOE BIMSIHHME OKa3bIBAIOT YCIOBHS BeIeHUs Ou3Heca B Poccuiickoit
QDenepauy Ha JEATEIBHOCTh U (HUHAHCOBOE MoyiokeHHe ['pymnmbl. DakTUdeckoe BIHMSHHUE
OyAyIIMX YCIOBHM X035iCTBOBAHUS MOXET OTINYATHCS OT OLIEHOK MX PYKOBOZICTBOM.
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[Ipumeuanust K pacKpbIBa€MOM KOHCOJIUIUPOBAHHOM (PUHAHCOBOM OTYETHOCTU

5.4. loroBopHbI€e H YCJIOBHBIE 00513aTe/IbCTBA (MPO/I0JIZKEHHE)

Hanozo06n00cenue

Poccuiickoe U TapKMKCKOE HAJOTOBOE, BAJTIOTHOE M TaMO>KEHHOE 3aKOHOJATEeIbCTBO, BKIIIOUAs
3aKOHOJIATENLCTBO O TPaHC(HEPTHOM IEHOOOPA30BAHWHU, B HACTOSIIEE BpEMsI IOJBEPIKEHO
HEOJIHO3HAYHOMY TOJIKOBAaHHWIO W YaCThIM HW3MEHEHusM. HTeprperanus pyKOBOACTBOM
3aKOHOJIATENLCTBA, IPIMEHUMOTO K ONIEPAIUSIM U e TEIBbHOCTH [ pymibl, MOKeT ObITh OCTIOpeHA
COOTBETCTBYIOIIUMHU PETUOHAILHBIMU U (pe/iepaTbHBIMU OpraHaMH BJIACTH.

HanoroBele opranel MOTyT 3aHUMaThb IIO3ULHIO B HHTEPIpPETAllMM W IPUMEHEHUU
3aKOHOJATEIbCTBA OTIIMYHYIO OT O3ULMU [ pymbl, B pe3ybTaTe 3TOr0 BO3HUKAET BEPOSTHOCTD,
4TO ONepaliy U JeATEIbHOCTh, paHEe HE BBI3bIBABILUE MPETEH3UN, MOTYT BIIOCIEACTBUU OBITH
[IOJIBEPKEHbl UHOMY TOJIKOBaHUIO. COOTBETCTBEHHO BO3MOXKHO HAYUCIIEHUE JIONOJHUTEIbHBIX
HAJIOTOB, ITPa(OB U MEHEH.

HasoroBble nmepuojipl OCTatOTCS OTKPBITBIMHU Il IPOBEPKH COOTBETCTBYIOLIMMH OpraHaMH Ha
IpeIMET YIUIaThl HAJIOTOB B TEUEHHE TPEX KAJICHAAPHBIX JIET, IPEIIECTBYIOIIUX TEKYIIEMY TOAY.
B oTnenbHBIX ciydasx NpOBEpKH MOTYT OXBaThlBaTh Oojee JUIMTENbHbIM mepuoa. Oxxumaemoe
pa3pelieHrne HEONPEAEICHHBIX HAIOTOBBIX MMO3UIUI OCHOBBIBAETCS HA CY)KJIEHUSX PYKOBOJCTBA
O BEPOSITHOCTH 3AlUUThl MPHUHATOM MO3MLUU B XOJ€ HAJOIOBBIX MPOBEPOK H/MIU CyAEOHBIX
paz0buparenscTB B ciaydae HeoOxoaumocTh. OOCTOATENhCTBA W HMHTEPHPETAMH  CYyMM
00513aTeNIbCTB WJIM BEPOSITHOCTEH MCXO0JI0B MOTYT MEHATHCS B XO/JI€ MPOLIECCa yPEeryJInpOBaHUsL.

PykoBozncTBo I'pynmsl cuMTaeT, 4To €ro TOJKOBAHME 3aKOHOJATENIBCTBA SBIIAECTCS BEPHBIM U
COOTBETCTBYIOIIUM CYIIECTBYIOIIEH OTPACIEBOM MPAKTUKE, U YTO MO3ULKH [ pyIIIbl B HAJIOTOBOM,
BAIIOTHOM W TaMOXXeHHOM obsacTsax OyayT mnoanepxkanbl. PykoBoAcTBo ['pynmbl OLEHHIIO
BO3MOXKHBIN 3P PEKT OT JOMOJHUTENBHBIX ONEPALMOHHBIX HAJIOroB 0e3 yuera mTpadoB U MeHeH,
€CJIM TAaKOBbIE BOBHUKHYT, KaK HECYILIECTBEHHBIM.

HHS@CI’I’ZML;MOHHble obszamenbcmea

B cootBerctBum ¢ ycnosusimu nunensuit 4G/LTE, ['pynna umeer onpenenenHble 00s3aTeNnbCcTBA
[0 MOKPBITUIO CEThI0 HACEJIIEHHBIX MYHKTOB U aBTOMOOWJIBHBIX JOPOT, KOTOpble HEOOXOAMMO
BBIMONHUTG 10 2031 roma, a Takke NEpEHTH HAa HCIOJIB30BAHUE TOJIBKO POCCUMCKHX
pPaZMOdIIEKTPOHHBIX CPEJCTB W IporpaMMmHoro obecmneuenus st pasButus LTE. I'pynma
II0JIAraeT, YTO Ha TEKYIIMI MOMEHT BBINIOIHAET JAHHBIE YCIOBUS 110 MMOKPBITUIO CETHIO.

['pynna Taxke 3aKIIOuWia COTJIALIeHMs, COIVIACHO KOTOphIM ['pymnma MoxeT mpuodpectu
OCHOBHBIE CpEJCTBA, HEMaTepualbHble aKTUBBI W CBSI3aHHBIE YCIYTM OTEYECTBEHHOIO
npousBogcTBa B 2025-2030 roasl. C y4eToM YCIOBHH COIVIAIIEHWH CymMMa MOTEHIMAIbHBIX
3aKyIOK IO onleHKaMm ['pynmbl MOKeT OBbITh CyIIECTBEHHOM, OJTHAKO pacuyeTHas OLIEHKAa JaHHBIX
UHBECTULUI 110 cocTosiHMIO Ha 31 nexabps 2025 roja nmpakTUYECKH HE OCYIECTBUMA.
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5.4. loroBopHbI€e H YCJOBHbIE 00513aTe/IbCTBA (MIPOI0JIZKEHUE)

[Toso>xeHNs 3aKOHOB («AHTUTEPPOPUCTUUECKHI MAKET» 3aKOHOB, NPUHATHIX B 2016 roay) taxxke
00s13bIBalOT TEJIEKOMMYHUKALIMOHHBIX OIEPATOPOB XPaHUTh BCE JaHHbIE, BKIIIOYas 3alucu
TeNe()OHHBIX 3BOHKOB, COOOIIEHWH W JaHHBIX, I€PElIaBaeMbIX KIHEHTAMH, B TEUYCHHE
OINPENICJIEHHOr0 IMEpHOoAa BpPEeMEHH. OTO MPHUBOAMT K HEOOXOIMMOCTH CTPOMUTENIbCTBA
JIOTIOJTHUTEIIbHBIX IIEHTPOB OOpaOOTKH JaHHBIX M WHBECTHPOBAHUS B COOTBETCTBYIOLIHE
TEXHOJOTUU 00pabOTKH TaHHBIX.

[To cocrostnuto Ha 31 nekaOps 2025 roaa ['pymnna HaxouTCs B poliecce peann3aiuu TpedoBaHun
3aKOHOB U IUIAHUPYET BBIIOJIHUTH 0053aTeNbCTBA B IOJHOM 00beMe K 2028 ropy.

Cyoebnvle pazbupamenscmea

['pynna MokeT mpUHMMATh ydacTHE (KaKk B KayeCTBE HCTIA, TaK U B KaueCTBE OTBETUMKA) B
CyleOHBIX pa30upaTenbCTBaX, BO3HHUKAIOUIMX B XO0J€ OOBIYHON (DMHAHCOBO-XO3SICTBEHHON
nesTeibHOCTH. [1o MHEHHI0O pYKOBOJCTBA, B HACTOSIIEE BpPEMsSI HE CYIIECTBYET KaKUX-JIMOO
TEKYIIUX CYJIeOHBIX pa3OupaTenbCTB WM HMCKOB, KOTOpPbIE MOTJU Obl OKa3aTh CYIIECTBEHHOE
BIIMSIHAE Ha PE3yJIbTAaThl JACATEIbHOCTH WM (pUHAHCOBOE MOJOKeHue ['pymnmbl, M KOTOphIE HE
OBLTM OBl OTPAKEHBI B HACTOSIIIIEH PACKPBIBAEMOI KOHCOTUAUPOBAHHON (DUHAHCOBOM OTYETHOCTH.
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