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TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»
KoHconudupoeaHHbIl coOKpaweHHbIU MPOMeXymoyYHbIli om4yem o ¢huHaHCOBOM 0OJI0KeHUU

Ha 30 cenmsn6psi 2025 2. (HeaydupoeaHHbIe OaHHbIE)
(8 murinuoHax poccutickux pybnet)

30 ceHTAOpa 31 pekabpsna

Mpum. 2025 . 2024 r.
AKTUBbI
BHeo6GOpOTHbIE aKTUBDI
OcHoBHbIe cpeacTBa 1M 16 542 14 446
MHBECTMLMM, YUMTbIBAEMbIE METO0OM [10MEBOr0 YYacTust 12 2 886 3402
NHBecTULMN B fONEBLIE UHCTPYMEHTHI, OLlEHUMBAEMbIE MO
crnpaBeasiMBon CTOUMOCTU Yepes NPOoYmnin COBOKYMHBIN JOX0A, 13 5278 9823
HebuTtopckasi 3a40/MKEHHOCTb MO A0NITOCPOYHbLIM 3aiMaMm 9 155 -
AKTUBbI B hOpMe npasa nosfb30BaHNs 152 179
Mpoure BHeOBOPOTHbLIE aKTUBI 1122 1125
UTOoro BHeOGOPOTHLIE aKTUBBI 26 135 28 975
O6OpPOTHLIE aKTUBbI
3anacel 10 6 909 7100
HebuTtopckasi 3a40/MKEHHOCTb MO KPAaTKOCPOYHbIM 3ariMaM 9 593 676
Jebutopckas 3a40MKEHHOCTb 8 7715 3517
[leHexxHble cpeacTBa U UX 3KBUBANEHTbI 7 2 046 10 347
Mpoune 060POTHLIE aKTUBbI 363 434
UTOro o60poTHbLIE aKTUBbI 17 626 22 074
UTOIO AKTUBbI 43 761 51 049
KAMUTAN
AKLMOHEPHbIN KanuTan 1419 1419
OMUCCHMOHHbIN O0X04 94 94
HepacnpegeneHHas npmobinb 26 451 37 303
Peseps nepeoLeHku 607 1228
Kanutan, npnuurtarowimmnca co6CcTBeHHMKaM KOMNaHUm 28 571 40 044
UTOIro KAMUTAN 28 571 40 044
OBA3ATENIbCTBA
[JonrocpoyHblie obsA3aTenbLCTBa
JonrocpoyHsle 06s13aTenscTBa Nno apeHae 125 135
[Mpoune ponrocpoyHble 0b6s3aTensbCTBa 103 103
OTrnoxeHHble Hanoroeble 06s3aTenLCTBa 21 497
UToro gonrocpoyHblie o6si3aTenbCTBa 249 735
KpaTkocpouHble ob6sizaTenbcTBa
KpeauTtopckas 3agormkeHHOCTb 14 6 200 3743
KpaTkocpouHble KpeauTbl 1 3aiMbl 15 7 633 3 000
3a40MmKEHHOCTb MO Hanory Ha NpubbINb 51 94
KpaTkocpouHble 065a3aTenbLCTBa No apeHae 38 45
ABaHCbI NONyYeHHble 1019 3 388
UToro kpaTtkocpo4Hble ob6s3aTenbLCTBa 14 941 10 270
UTOIO OBA3ATEJIbCTBA 15190 11 005
UTOIO OBA3ATEJIbLCTBA U KAMUTAN 43 761 51 049

KoHconuampoBaHHas cokpalleHHas NpoMexyToyHasa chmHaHcoBas nHgopmaums yTeepxaeHa 27 Hosbps 2025 ropa.

B.A. KyHuukuin Ix I\ \ 3 A.B. MuneHkoB
Mpe3ngeHt r.\ ‘ DrHaAHCOBLIN OMPEKTOP

Mpunaraemble NpyMeyYaHnst ABNATCA HEOTHLEMITEMOW YacCTbH HACTOSLLIEN KOHCONMUANPOBAHHOW COKpaLLLEHHON
NPOMEXYTOYHON PUHAHCOBOM MHGOPMaLIUN.



TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»
KoHconudupoeaHHbie cOKpaujeHHbIe MPOMEXYMmOoYHbie omyemsbl O NPUbLLIU unu y6bimke u
npoyem coeokynHom doxode 3a mpu u deesimb Mecsiyee, 3aKoH4uewuxcsi 30 ceHms6psi 2025 2.

(HeaydupoeaHHble 0aHHbIe)
(8 munnuoHax poccutickux pybned, Kpome OaHHbIX 8 pacyeme Ha aKyuto)

DeBaTb mecsiueB, Tpu mecsua,
3aKOHYMBLUMECH 3aKOH4YMBLUMECH
30 ceHTAGPA 30 ceHTnGpa 30 CeHTAOPA 30 ceHTAGPS

Mpum. 2025 2024 2025 2024
Bbipyuka 5 38 632 30 168 11 350 8 798
CebecToMMOCTb NpoAaHHOM NPOAYKUMK (23 825) (19 157) (7 520) (5 989)
BanoBas npu6binb 14 807 11011 3830 2 809
TpaHcnopTHbIE pacxoabl (4 411) (3662) (1544) (1131)
Kommepueckue, obLume 1 agMMHUCTPATUBHbIE
pacxogpl (3512) (3221) (2 097) (942)
[Mpoune onepaumoHHbie (pacxoapl) / Aoxoabl,
HeTTo 17 (2194) (117) 183 358
Pe3ynbTaThl onepaunoHHON AesATeNIbHOCTU 4 690 4011 1372 1094
durHaHcoBble goxoabl / (pacxofbl), HETTO 16 664 603 (81) 235
Pacxopabl no npoueHTam (452) 2) (144) -
PesynbTaT OT MHBECTULMI 8 - 8 -
Honsa B yObiTkKE MHBECTULNIA, YYUTBIBAEMBbIX
METOAOM JONEeBOro yyactus 12 (180) (218) (68) (111)
MpubbINb A0 HAaNOroo6noXeHus 4730 4 394 1087 1218
Pacxog no Hanory Ha npubblinb 19 (896) (1 025) (22) (365)
MpubbINb 32 OTYETHLIN Nepuog 3834 3369 1066 853
lMpo4uli cogokynHbIl (y6bImokK) / dox00,
KomopsbIl He Moxem 6bimb erocnedcmesuu
peknaccuguyuposaH 8 cocmas npubbiiu unu
ybbimka:
WHBecTULMKN B JOMNEBLIE MHCTPYMEHTDI,
OLieHMBaeMble Mo CrpaBeuBOM CTOUMOCTH
Yyepes NpoYUii COBOKYMHbIM A0X0A!:
- (Y6bITOK) / NpuBbINb 32 OTYETHBIN NEPUOS 13 (1 266) (99) 336 382
- Hanor Ha npubbinb B coctaBe npo4ero
COBOKYMHOro Aoxoaa 204 20 (84) (76)
lMpo4uli cogokynHbIl (y6bImoK) / d0x00,
Komopsbili 6b11 unu Moxem 6bimb
sriocriedcmeuu peknaccuguyuposaH 8 cocmas
npubbinu unu ybbimka:
[Jonsa B npoyem coBokynHom (ybbiTke) / poxoae,
npuxoasiLiasicss Ha UHBECTULIMMN, YYUTbIBAEMbIE
MEeTOLO0M [ONEBOro y4acTusl 3a BbIMETOM Hanora
Ha nNpubbINb (253) 138 141 382
Mpouunit coBoKyNHbIN (YObITOK) / AOXOA
3a OTYETHbIN Nepuoa (1 315) 59 393 688
O6LWMi1 COBOKYNHbIN AoXon,
3a OTYETHbIN Nepuoa 2519 3428 1459 1541
BasoBas n pazBogHeHHasi NnpubbLINb
Ha aKkuuio (BblipaxeHHas B pyonsx) 18 4,38 3,85 1,22 0,98

Mpunaraemble npyMeYaHnsi ABNSAOTCS HEOTHEMITEMOM YaCTbH0 HACTOSILLEN KOHCONUMANPOBAHHOW COKpPaLLEHHON
NPOMEXYTOYHON (PUHAHCOBOW MHGOPMaLIUN.
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TMy6nu4Hoe akyuoHepHoe obujecmeo «Jopo206yx»

KoHconudupoeaHHbIli cOKpaweHHbIl MPoMeXymoYHbili omyem o 08UXXeHUU OeHeXHbIX
cpedcme 3a dessimb Mecsiues, 3akoH4uewuxcsi 30 ceHmsibpsi 2025 e.
(HeaydupoeaHHbIe OaHHbIe)

(8 munnuoHax poccutickux pybnet)

[OeBATb MecsLUeB, 3aKOHYUBLUNECH

30 ceHTAGpPSA 30 ceHTAGpPSA

Mpum. 2025r. 2024 r.
[eHexXHble NOTOKM OT onepaLyoOHHON AeATEeNbLHOCTU
Mpubbinb Ao HanoroobnoxeHus 4730 4394
lMonpasku Ha:
AMOPTU3aLUIO OCHOBHbIX CPEACTB M HEMaTepuarbHbIX aKTUBOB 1302 1365
BoccTraHoBneHue pesepBa no ebUTOPCKOW 3aJ0MKEHHOCTM (11) -
Jonto B yObITKE MHBECTULNIA, YYNTLIBAEMbLIX METOAOM JONIEBOrO y4yacTus 12 180 218
YBbITOK OT BbIObITUSI OCHOBHbIX CPEACTB, HETTO 9 47
Pacxogbl no npoueHTam 452 2
[oxoabl No npoueHTam 16 (918) (475)
Mpubbinb OT MHBECTULMIA (8) -
[oxogbl no guenaeHagam 16 (278) (62)
KypcoBble pasHuubl, y4TEHHbIE B COCTaBe (hMHAHCOBBLIX PACXOA0B, @ TaKKe B
OTHOLLEHNWN OEHEXHbIX CPEeACTB U UX 3KBUBAIIEHTOB 1113 (5)
[eHexHble NOTOKX OT onepauuoHHOWN AeATeNbHOCTU A0 U3MEeHEeHUN
060pOTHOrO KanuTana 6571 5484
YBenuyeHune obLLe CyMMbl 3a0IKEHHOCTM NoKynaTernen u 3aka3vynkoB (919) (350)
(YBenuyeHne) / ymeHblLUEHNE aBaHCOB NMOCTaBLLMKaM (1 776) 427
YBenuyeHne npoyen aebutopckon 3agomkeHHOCTH (1 474) (352)
YMeHbLLUeHre 3anacoB 191 1289
YMeHbLUeHne / (yBenmyeHne) npounx o6opoTHbLIX akTUBOB 71 (158)
YBenuyerue / (yMeHbLUEHNE) 3a40/MKEHHOCTN NOCTaBLLMKaM 1 NogpsiaYnkam 517 (232)
YMeHbLUEHME NPOYEN KPEONUTOPCKOWN 3a00MKEHHOCTH (134) (1 245)
YMeHbLUEHE aBaHCOB OT 3aKa34MKOB (2 369) (879)
MocTynneHue AeHeXHbIX CPeACTB OT OonepaLMoOHHOM AeATeNIbHOCTU 678 3984
Hanor Ha npubbinb ynnayeHHbIN (1132) (1 012)
[MpoueHTbl ynnayeHHble (442) -
Yucraa cymma (oTTOoKa) / NOCTYNNEeHUs feHeXHbIX CPeacTB OT
onepaunoHHON OesTeNbHOCTH (896) 2972
[eHeXHble NOTOKM OT UHBECTULMOHHOMN AeATEeNTbHOCTU
MprobpeTeHne OCHOBHbIX CPEACTB U HEMaTepUarnbHbIX aKTUBOB 11 (3 326) (2 065)
3aliMbl BblgaHHbIE 9 (2101) (1 000)
MocTynneHns ot norawueHns 3aMoB BblAaHHbIX 9 2029 1000
[MpoueHTbl NonyyYeHHble 900 478
OvBuaenabl Nony4yeHHble 278 62
MpuobpeTeHne nHBecTMUNIA B ONEBbLIE UHCTPYMEHTHI, OLIEHNBAEMbIE MO
crnpaBeanvBon CTOMMOCTM Yepes NPO4Mi COBOKYMHbIA AOXOA 13 (1) (4 879)
MocTynneHusa ot peanusauum MHBECTULMI B AOMNEBbIE MHCTPYMEHTbI,
oueHMBaeMmble Mo CnpaBeaIMBoOV CTOMMOCTU Yepes MPOYNIA COBOKYMHbIN
goxon 13 3280 -
MpurobpeTeHne MHBECTULNIA, OLIEHNBAEMbIX MO CNpaBeaSINBOA CTOMMOCTH
Yepes NpubbInb Nnu yobITOK (402) -
MocTynneHust ot peanu3aumm MHBECTULMIA, OLLEHUBAEMbIX NO CNPaBeaAnvBON
CTOMMOCTU Yepe3 NpubbINb Unu yobITok 410 -
YucTtoe nameHeHne npoumx BHEOOOPOTHbLIX aKTUBOB U A0OMTOCPOYHbIX
0653aTenLCTB (53) (165)
Yucrasa cymma AeHeXHbIX CPeACTB, NONYyYeHHbIX OT /
(Mcnonb30BaHHbIX B) MHBECTULIMOHHON AEeATENIbHOCTU 1014 (6 569)
[eHexXHble NOTOKN OT hMHAHCOBOM AeATEeNbHOCTH
[Ouenaenapl, BoiNfaveHHbIE akLMOHEpPaM (11 903) (10)
[MNpuBneveHne KpegnToB 1 3aiMOB 11 953 -
MoraweHue kpeguToB 1 3aMOB (7 555) -
MnaTexu no obsizatenscTBamM No apeHae (36) (38)
Yucrasa cymma AeHeXHbIX CpeacTB,
MUCMNONb30BaHHbIX B (h)MHAHCOBOW AEATENIbHOCTHU (7 541) (48)
Yucroe ymeHblUEeHUE AEHEXHbIX CPeACTB M UX IKBMBAJNeHTOB (7 423) (3 645)
BnusiHne nameHeHusi oGMeHHOro Kypca Ha JeHeXHble CPeacTBa U Ux
3KBUBANEHTbI (878) 5
[eHeXxHble cpeacTBa U X IKBMBaNeHTbl HA Ha4yasno OTYETHOro nepuoaa 7 10 347 7 057
[eHexHble cpeacTBa U X 3KBUBaAlNeHTbl HA KOHeL, OTYeTHOro nepuoga 7 2 046 3417

Mpunaraemble NpyMeYaHns ABNSIOTCH HEOTbEMIIEMON YaCTbi0 HACTOSILLIEN KOHCONMUANPOBAHHOW COKpaLLLEHHON 3
NPOMEXYTOYHON (PUHAHCOBOW MHGOPMaLIUN.



IMy6nu4yHoe akyuoHepHoe obuwiecmeo «Jopo2obyx»

KoHconudupoeaHHbIli cokpauweHHbIl MpoMexxymoyYHbili omyem o6 usMeHeHUsIX 8 Karnumarie
3a deesimb Mecsyes, 3akoHyuswuxcsi 30 ceHmsi6psi 2025 e. (HeaydupoeaHHble 0aHHbIE)

(8 munnuoHax poccutickux pybnet)

Kanutan n pesepBbl, npuynTaromecs cobcTBeHHMKam KomnaHumn

AKUMOHepHbIN  3MUCCUOHHLIN  HepacnpeaeneHHas PezepB

Kanurtan aoxon npuobIb nepeoueHkn Wtoro kanutan
OcTaTok Ha 1 asHBaps 2024 r. 1419 94 33 809 375 35 697
O6LWMI COBOKYNHbIN [0X0A,
MpnObINb 3a OTYETHLIN Nepuoa - - 3369 - 3369
lMpoyuti cogokynHbIl 00X00
YObITOK OT U3MEHEHMSA CcnpaBeaIMBoON CTOUMOCTU MHBECTULMIA B
[oneBble MHCTPYMEHTbI, OLeHMBAEMbIE MO CpaBeLMBOM CTOMMOCTU
Yyepes Npoymin CoBOKYNHbIN Aoxoa (Mpumeyanue 13) - - - (99) (99)
[ons B npo4emM COBOKYNHOM [OXOAE, NPUXOAsALLasnca Ha
WHBECTULUN, y4MTbIBAEMbIE METOAOM JONEBOrO y4acTus 3a BblYETOM
Hanora Ha npubbins - - 138 - 138
Hanor Ha npubbinb, Y4TEHHbIN B COCTaBE NPOYEro COBOKYMHOro goxoda - - - 20 20
WToro npouni coBOKynHbIN JoXoA4 - - 138 (79) 59
O6LWMI COBOKYNHbIN [O0X0A 32 OTYETHbLIN nepuog - - 3507 (79) 3428
OcTaTtok Ha 30 ceHTAOpa 2024 r. 1419 94 37 316 296 39 125
OcTaTok Ha 1 sHBaps 2025 r. 1419 94 37 303 1228 40 044
06K COBOKYNHBLIA JOXOA
MpnObbINb 32 OTYETHLIV Nepuoa - - 3834 - 3834
lMpoyuti co8oKymnHbIl yObIMOK
YBbITOK OT M3BMEHEHWS CPaBEANMBOM CTOMMOCTU MHBECTULNIA B
[oneBble MHCTPYMEHThI, OLleHMBaeMbIe MO CNpaBeIMBON CTOMMOCTU
Yyepes Npounii coBoKynHbI goxon (MpumedaHue 13) - - - (1 266) (1 266)
Bbl6bITHE HakoMneHHo NepeoLeHKN No MHBECTULMSAM - - (441) 441 -
[ons B Nnpoyem COBOKYMHOM YObITKE, NPUXOASALLASCS HA MHBECTULMMU,
Yy4UTbIBAEMbIE METOAOM [ONIEBOrO y4acTUsl, 32 BbIYETOM Harnora Ha
npubbInb - - (253) - (253)
Hanor Ha npubbinb, Y4TEHHbIN B COCTaBE MPOYEro COBOKYMHOro AoXo4a - - - 204 204
UToro npo4uit COBOKYMNHbIN YObITOK - - (694) (621) (1 315)
0611 COBOKYNHbIN A40X0A 32 OTYETHLIN nepuog - - 3 140 (621) 2519
OnBnaeHabl 00bsBNEHHbIE - - (13 992) - (13 992)
WToro onepauui c co6cTBeHHMKamu KomnaHuun - - (13 992) - (13 992)
OcTaTtok Ha 30 ceHTAGpA 2025 r. 1419 94 26 451 607 28 571

[Mpunaraemble NpMMeYaH1s ABMSOTCS HEOTbEMITEMON YaCTblO HACTOSILLEN KOHCONNMANPOBAHHOWN COKpaLLLEHHOW NPOMEXYTOUHOM (PUHAHCOBOW MHAOpMaLLMK. 4



TMy6nu4yHoe akyuoHepHoe obuwjecmeo «Jopo2obyx»

lMpumeyaHusi K KOHCOIUOUPOBaAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ghuHaHcoeoUl
uHghopmayuu 3a deesimb Mecsiyes, 3aKkoH4Yuewuxcsi 30 ceHmsabps 2025 2.
(HeaydupoeaHHble 0aHHbIe)

(8 munnuoHax poccutickux pybnet, Kpome 0aHHbIX 8 pacyeme Ha akUuto)

1 Tpynna «Joporo6yx» u ee AeATENbLHOCTb

KoHconuampoBaHHasi COKpalleHHasi NMpoMeXyTouHasi puHaHCoBasi MHpopMaumns 3a AeBSTb MEeCAUEB, 3aKOHUMBLUMXCS
30 ceHTA6psa 2025 roga, BkoyaeT B cebs MybnnyHoe akumoHepHoe obectBo «[Joporobyx» (aanee — Komnanuns unm
Hoporobyx) n ero odepHue KoMNaHuK (4anee COBMECTHO MMeHyeMble — pynna unu Mpynna «Joporobyx»).

OcHoBHOWM [AesATenbHOCTbIO [pynnbl  SBNSETCA NPOM3BOACTBO, COBbIT M peanusaums XVMWYECKUX YAOOPEeHWn wu
conyTcTBytoLLEen Npoaykuun. MNMponsBoAcTBEHHbIE NPeAnpuATUS pynnbl NPerMyLLIECTBEHHO PacrnonioXeHbl B CMoneHcKom
obnactn Poccuinckon ®epepaumm.

KomnaHusa 3apernctpmpoBaHa v pacnonoxeHa no agpecy Npomnnowaaka MNAO «Joporobyx», ropoa Loporobyx,
Hoporo6yxckun parioH, CMoneHckast obnacte, Poccuiickaa egepaums, 215753.

MaTepuHckon komnanmen pynnel aenaetca MNAO «AkpoH» (Poccuiickas Penepauus).
2 OcHoBbI NpeacTaBneHnsA
2.1 CooTBeTCTBME CTaHAApPTaM

[aHHaa KoHcoNMMAOMpOBaHHAasi COKpalleHHasi NpoMexyTodyHas duHaHcoBast MHdopMauusi Obina noAroToBreHa
cornacHo MexayHapoaHblM cTaHdapTam  duHaHcoBor oT4yeTHocTu (IAS) 34  «[MpomexyTouHas uHaHcoBasi
OTYETHOCTbY.

B cocTtaB gaHHOM KOHCOMWAMPOBAHHOWN COKpaLLEHHOW NPOMEXYTOYHOW (DMHAHCOBOW MHAOpMauun 6binn BKMOYEHDI
n3bpaHHble npuMeYvaHns, obbACHAILWME 3HaYUTEnbHble COObLITUA W onepauun, HeobxoauMmble AN MOHWMaHWA
N3MeHeHU B PMHAHCOBOM MonoXeHun [pynnbl U pesynbTatax ee AeAaTenbHOCTU, NPOU3oLIeALWnX Nocne roaoBoro
OTYETHOrOo nepuoda, 3akoHuymBwerocss 31 aekabpa 2024 roga. [daHHaa KOHCONMMAOMPOBAHHAS  COKpalleHHas
NpPoMeXyToyHas MHaHcoBas MHOPMAaL NS He COAEPXUT MOSHYI0 MHAOPMaLMIO, packpbiTue KoTopon TpebyeTcs Ans
roAOBOM KOHCONMMAMPOBaHHOW (PMHAHCOBOW OTYETHOCTM, MOAFOTOBMEHHON CormacHo MexayHapodHbiM cTaHg4apTam
duHaHcoBow oTyeTHoCTM (MCPO).

2.2 OueHKU u gonyleHus

MoarotoBka KOHCONMAMPOBAHHON COKPALLEHHON MPOMEXYTOYHON (DMHAHCOBOM MHopMaummn TpebyeT CnonbL30BaHNs
PYKOBOACTBOM MPOMECCMOHANbHbIX CYXAEHWN, OOMYLUEHUA UM pacHeTHbIX OLEHOK, KOTOpble BMAWSIOT Ha TO, Kak
NMPUMEHSIOTCA MONIOXEHNS YYETHOW MOMUTUKN M B KakMx CyMMax OTPaxalTCs akTuBbl, 0bs3aTenbCcTBa, AOXOAbl U
pacxofbl. PakTnyeckme pesynbraTbl MOTYT OTMYATHCSA OT 3TUX OLEHOK.

Mpn noaroToBke AaHHOW KOHCONWAMPOBAHHOW COKPALLEHHOW NPOMEXYTOYHON (PUHAHCOBOW MHAPOPMALIMM OCHOBHbIE
OLEHKM W [JONYyLWEHWs pPyKoBOACTBA B MNPUMEHEHUW YYEeTHOW MOMUTUKM, a TaKkKe KIl4YeBble WCTOYHUKU
HeonpeaeneHHOCTU B OLEHKax COOTBETCTBOBANM TeM, YTO MPUMMEHSINMUCL NPW MOATOTOBKE KOHCONMUAMPOBAHHOW
uHaHcoBoW oT4eTHOCTU [pynnbl 3a rog, 3akoHuuBLLMICA 31 aekabpsa 2024 roaa.

3 CyuwecTBeHHbIe NONOXEeHNA Y4ETHON NONUTUKU

MeTogbl y4yeTa, nNpUMeEHsieMble B [AaHHOW KOHCONUAWPOBAHHOMW COKpPAaLLEeHHOW MPOMEXYTOYHOW (OUHAHCOBOWM
nHOPMaLMKM, aHanorMYHbl NPUMEHAEMbIM B KOHCONUAMPOBAHHOW (hMHAHCOBOM OTYETHOCTW [pynnbl, COCTaBMNEeHHON
no coctosiHMio Ha 31 aekabpsi 2024 roga v 3a rod, 3aKOHYMBLLMIACS Ha 3Ty AarTy.

4 Ce30HHOCTb

Mpynna nopBepxeHa Ce30HHbIM KkonebGaHusiM crlpoca Ha pbiHke yAobpeHuid, koTopasi Bbi3BaHa TeM, 4TO
arponpou3BOAMTENN MPUMEHSIIOT U 3aKynarT yaobpeHus B onpeaerneHHbie BpemeHa roga. OgHako BnusiHue addekta
CE30HHOCTU Ha BbIPYYKy ['pynnbl YacTUYHO KOMNEHCUPYETCS TeM, YTO [pynna peannayeT CBOK MPOAYKLIMIO MO BCEMY
MUPY, a NPUMEHEHME YA0BPEHMIA 1 CNPOC Ha HUX OTNNYAIOTCS B 3aBUCUMOCTU OT pernoHa. Ce30HHOCTb HE3HaYUTENBHO
BNMSIET Ha NPOM3BOACTBO, U YPOBEHb 3aNacoB KOPPEKTUPYETCS € y4eToM cripoca. CE30HHOCTb HE BNUSIET Ha NONUTUKY
NPU3HaHWS BbIPYYKM UK pacxonos Mpynnbl.

5 WHd¢popmaumsa no cermeHTam

pynna npeacTaBnsieT aHanvM3 CEerMeHTOB CBOEW AESATENbHOCTM B COOTBETCTBMM C TpebosaHusmu MCOO (IFRS) 8
«OnepauunoHHble cermMeHTbl». OnepaunoHHble CerMeHTbl MpeacTaBnsAloT cobol KOMMOHeHTbl Bu3Heca, koTopble
y4acTBYIOT B 3KOHOMMWYECKOW OEATEeNbHOCTU, CMOCOOHOW NPMHOCWUTL AOXOA4 WM COMPOBOXAATbCA pacxogamu,
pe3ynbTaTbl AEATENbHOCTUN KOTOPbIX PErYNAPHO aHaNM3npyTCs BbICLLIMM PYKOBOASLLMM OPraHoM, OTBETCTBEHHbIM 3a
MPUHATUE OMEPaLMOHHbIX PELUEeHU, U AN KOTOpbIX UMeeTcs oThenbHas guHaHcoBass MHMoOpMaums. Bbiclunii
PYKOBOASLLMI OpraH, OTBETCTBEHHbIN 3a NPUHATME OMNepaLMOHHbIX PeLleHnin, NpeacTasnseT cobon nMuo unu rpynny
1L, KOTOpble pacnpenensitoT pecypcbl U OLEeHVMBAKOT pe3ynbTaTbl AeATeNbHOCTV npeanpusatns. ®yHKuMn opraHa,
OTBETCTBEHHOrO 3a NPUHATUE ONepPaLMOHHbIX peLleHnid, BeinonHseT MNMpaeneHve pynnbl.

PaspaGoTka M yTBepaeHWe cTpaTervii, aHanus cuTyauuu Ha pbiHKe, OLEeHKa PUCKOB, Creuuann3MpoBaHHble
MHBECTULMMN, W3MEHEHUs] TeXHONOrMYeckoro npouecca, UenuM W MNpUopuTETbl OMNpedensTcs M OLUeHMBAKTCA B
COOTBETCTBUM C TEKYLLEN CTPYKTYPOI cerMeHToB Mpynnbl, B KOTOPOi «[oporobyx» eanHCTBEHHbI OnepaLyoHHbIi 1
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OTYETHbI CErMEHT, MPeacTaBnsAloWmMiA coBoi NPOM3BOACTBO U COLIT XUMUYeckMx yaobpeHuin MAO «[oporobyxy»;
«[Mpoyee» He SABNSieTCA CErMEHTOM U NpefcTaBnsieT coGol onpeaeneHHble NOrMCTUYECKUE onepaummn 1 yCrnyru.

«[loporobyx» B Ka4yecTBe cermeHTa npeactasnset cobon cTpaternyeckyto 6usHec-eamHuLy, KoTopas obcnyxveaeT
pasnuyHbIX 3aKa34ymKoB. YNpaBreHue aTon BusHec-eauHMLEN OCYLLIECTBMSAETCA OTAENBHO, TaK Kak OHa umeeT ocobyto
3HauYUTENbBHYIO CTPYKTYPY BrUsHeca 1 puckos.

BbICLUMI opraH, OTBETCTBEHHbIN 3a NPUHATUE ONEPaLMOHHBIX PELLEeHNA, aHanuanpyeT UHaHCOBYIO MHOpMaLUO NO
cermeHTam, NoAroToBMNEHHY Ha ocHoBaHun MC®O, Bknovas BbIpyYKy OT npogax v nokasatens EBITDA.

BbicLumin opraH, OTBETCTBEHHBIN 3@ NPUHSTUE ONEPaLMOHHBIX PELLEHWI, OLEHMBAET pe3ynbTaTbl KaXA0ro CerMeHTa Ha
OCHOBaHWU NokasaTenemn onepauvoHHON NpUbbINK, CKOPPEKTUPOBAHHOW Ha CYMMY amopTU3aLny OCHOBHbIX CPEACTB U
HemMaTepuanbHbIX akTMBOB, MPUOLINM UNM ybbiTka OT KYpCOBOW pa3HuLbl, NPOYUX HEAEHEXHbIX W Ype3BblYaMHbIX
ctraten (EBITDA). lMNockonbky EBITDA n upesBblvaiiHble CTaTbW He SBMSAOTCA CTaHOAPTHbIMU MoKasaTtensmu
peatenbHocT no MC®O, npuHsaToe B 'pynne onpegenenve EBITDA 1 ypesBblYaiHbIX CTaTe MOXET oTrnmyaTbes OT
onpefeneHuin, NCNomnb3yembiX B APYrmx KOMNaHnsX.

MHdopmaums no oT4eTHLIM CermeHTaMm 3a AeBATb MecsLueB, 3akoHumBLLMXCSA 30 ceHTAbpsa 2025 roga:

Loporo6yx Mpouyee Utoro
Bbipyyka no cermeHTam 38 632 - 38 632
VckntoyaeMble BHYTPUCErMEHTHbIE B3anMopacyeThl - - -
Bblpyyka TpeTbum nuuam 38 632 - 38 632
EBITDA 8 076 - 8 076

MHdopmauma no 0TYETHBIM CEerMeHTaMm 3a AeBATb MecsueB, 3akoHunBLImnxcsa 30 ceHTAbps 2024 ropa:

Hoporo6yx Mpouee UTtoro
Bbipy4ka no cermeHtam 30 168 3 30171
VickniovaemMble BHYTpUCErMEHTHbIE B3anMopacyeTbl - 3) 3
Bblpyyka TpeTbum nuuam 30 168 - 30 168
EBITDA 5443 1 5444

Ceepka EBITDA 1 pe3ynbtaTtoB onepauvoHHOM A4eATEeNbHOCTU:

[OeBATbL MecsLeB, 3aKOHYMBLUNECA

30 ceHTAGpPSA 30 ceHTAGpPSA

2025r. 2024 .

Pe3ynbTaThl onepaunoHHOWN AeATeNbHOCTH 4 690 4011
AMOpPTM3aLMA OCHOBHbIX CPEACTB U HEMaTepMarnbHbIX aKTUBOB 1302 1 365
YBbITOK NO KYpPCOBOW pa3HMLE OT OnepaunoHHbIX COENOK, HETTO 2 075 21
YObITOK OT BblObITUS OCHOBHbIX CPEACTB, HETTO 9 47
UToro KoHconuaupoBaHHbIW NnokasaTtenb EBITDA 8 076 5444

MHdopmaums o reorpadmyeckmx obnacTsx:

NHdopMauus, npeacTaBneHHas HWXe B paspese reorpaduyeckux obractei, NpeacTaBnsieT aHanu3 Bbipydku OT
NPOAAX BHELLHUM MOKynaTtensaM. [py packpbiTuy CrieayroLiei MHopMaLIMK BeIpyYKa CerMmeHTa npeacrasneHa UCXoas
3 reorpadoMyecKkoro pacrosioKeHVs NokynaTesnei.

[deBATb MecsiLeB, 3aKOHYMBLUMECS Tpu mecsila, 3aKOHYMBLUMECSA
30 ceHTAOpPA 30 ceHTAGpPA 30 ceHTAGpPA 30 ceHTAGpPSA
2025r. 2024 r. 2025 . 2024 r.

Bbipyuka
Poccuiickas Pepepaums 18 099 21 708 2 845 6 759
JlaTtuHckas Amepuka 8 853 886 5416 381
Asusa (He Bkntodas KHP) 7013 4709 1184 1011
KHP 1700 1743 641 328
Adpuka 909 - 576 -
CLIA 613 - 613 -
CHI 557 469 58 149
MMpoumne 888 653 17 170
WToro 38 632 30 168 11 350 8 798

Bblpyyka OT npogaxu xumuyeckux yaobpenun coctasnsetr 95% o7 oblen BbIpYYkM (3a AeBATb Mecsues,
3akoHumBLUMxcs 30 ceHTA0ps 2024 roga: 95%).

3a peBATb MecsueB, 3akoHumBLIMXCA 30 ceHTabpsa 2025 roga, Bblpydka  OT  JIOTUCTMYECKOW  AEATENbHOCTU,
npeacTaBnstoLLen cobon oTaenbHy 06513aHHOCTL K 1cnonHeHuto B pamkax MC®O (IFRS) 15, coctasuna 1 298 py6. (3a
AeBATb MecsaueB, 3akoHumBLLMXCS 30 ceHTsiOpsi 2024 ropa: 2 784 pyo.).
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3a Tpn mecsua, 3akoHumBLumxca 30 ceHTabps 2025 roaa, BbIpyydka OT NOTMCTUHECKON AEATENbHOCTU, NpeacTaBnsioLen
coboli oTaenbHy 00SA3aHHOCTb K MCMOMHeHWMo B pamkax MC®O (IFRS) 15, coctaBuna 28 py6. (3a Tpu Mecsua,
3akoHumBLLMXCA 30 ceHTabpst 2024 ropa: 953 pyb.).

3a aessTb Mecsaues, 3akoHumBLIMXc 30 ceHTAbpsa 2025 roga, y Mpynnbl 66N oAvH nokynatens, MHAVBUAYaNbHbIA
06beM npoaax koTopomy npesbiwan 10% obuier Bbipyyku [pynnel n coctanan 33% (3a aeBste mecsueB 2024 ropa:
[Ba NoKynaTterns, COOTBETCTBEHHO, C COBOKYMHbIM 06 beMOM npopax 26%).

6 PacuyeTbl n onepauuun co cBA3aHHbIMAN CTOPOHaAMum

lMoHsTME «CBsi3aHHblE CTOPOHLI» cooTBeTcTBYeT onpefdeneHuto B MCPO (IAS) 24 «Packpbitne uHdopMauun o
CBS3aHHbIX CTOpOHax». CTOpPOHbI OBbIYHO CUMTAKOTCS CBA3AHHLIMW, €CNU OfHAa W3 CTOPOH MMEET BO3MOXHOCTb
KOHTPONMpPOBaTb APYryld CTOPOHY, HaXoOUTCS Mo COBMECTHbIM KOHTPOMEeM UMM MOXET OKa3blBaTb 3HA4YUTENbHOE
BMUsIHWE HA NPUHUMAEMbIE el0 peLLeHNs No BonpocamMm hUHAHCOBO-XO3AMCTBEHHON AEATENBHOCTU UMK OCYLLEeCTBNATb
3a Het obwmn KoHTponb. [pu pelleHun Bompoca O TOM, ABMSKOTCA MU CTOPOHbI CBA3AHHBLIMW, MPUHUMAETCS BO
BHMMaHWe xapakTtep B3aMMOOTHOLLEHMI CTOPOH, @ He TONbKO UX opuaunyeckas dopma.

XapakTtep B3aMMOOTHOLLUEHWI C TEMWU CBA3aHHLIMW CTOPOHaMu, C KOTopbiMy [pynna ocywecTBnsana 3HaunTenbHble
onepaumm nnuM nMeeT 3HaumTenbHoe canbao Ha 30 ceHTsopsa 2025 roga n 31 gekabpsa 2024 roga, nogpobHO onucaH
nanee.

Canbao pacyeToB 1 onepaLum Co CBA3aHHbIMW CTOPOHAMWM BKIOYAIOT creaytoLmne cTatbu:
i PacueTbl co cBA3aHHBLIMU CTOPOHaMMU:

CTaTbsl KOHCON nanpoBaHHOro

COKpaLleHHOro NPOMEeXyTO4YHOro otyeTa 30 ceHTAGOpA 31 pekabps
0 pHAHCOBOM MONIOXEHUN Mpum. XapakTep B3aUMOOTHOLUEHUN 2025r. 2024 r.
[ebutopckas 3agomkeHHOCTb NoKynaTenen 8 MaTepuHckas KomnaHus 57 59
1 3aKa34mnKkoB KomnaHuu nog obLwmum KOHTPOeMm 16 24
[MpoLeHTbl K MoNyYeHuo 8  KomnaHuu nog obuwum KOHTponem 34 20
MHBeCcTMUMM, yunTbIBaEMbIE METOLOM
[0neBoro yyacTus 12  AccouuupoBaHHas KoMnaHus 2 886 3402
ABaHCbl BblaHHble 8 KomnaHuu nog obLwmum KOHTPOrem 1715 -
Oebutopckasi 3a40mKEHHOCTb Mo 3anMam 9  KomnaHum nog o6LmMM KOHTPONEM 748 676
Kpeautopckasi 3a00mKeHHOCTb 14 MaTepuHckas koMmnaHus (384) (149)
nocTaBLUMKaM U nogpsavMkam KomnaHuu nog obwum KOHTponem (30) (256)
KpeguTtopckas 3agomKEHHOCTb NO 3arimam 15 MaTtepuHckas koMnaHus (1 750) -
ABaHCbI nonyyeHHble, 6e3 HOC KomnaHuu nog obwum KOHTponem (988) (3231)
MHBeCTMUMM B OONEBbIE MHCTPYMEHTbI,
OLeHMBaeMble Mo CrpaBeaInBon 13 MaTepuHckas kKoMnaHusi 4079 8 035
CTOMMOCTU Yepes NpPoYmn
COBOKYMHbIV AOXOL, KomnaHuu noa obLmum KOHTPOeM 824 1413
ii  Onepauuu co cBA3aHHbIMU CTOPOHaMM:
CTaTbsi KOHCONUAUPOBAHHbLIX [eBaTb MecsueB,
COKpaLeHHbIX MPOMEXYTOUYHbIX 3aKoH4YMBLUMECS
OTYETOB O NPUOLINKY UNK YObITKE U 30 ceHTAGps 30 ceHTAGPS
npo4yemMm COBOKYNHOM goxopae Mpum. XapakTep B3aMMOOTHOLUEHUN 2025r. 2024 r.
Bblpyuka oT npogaxu MUHepanbHbIX 5 MaTtepuHckaga komnaHus 122 4 690
yao6peHuii, NpoYmx TOBapoB U yCIyr KomnaHuu noa obwmum KOHTponem 16 598 16 161
[Jons B yObiTKE OT MHBECTULUIA,
yYuUTbiBaEMbIX METOAOM ONEBOro ydactua 12 AccoummpoBaHHas KOMNaHus (180) (218)
Nono6 MaTepuHckas komnaHus (1 295) (771)
PYIOOPETEHWE ChlpbA 1 MaTepuanos KomnaHun nog obwmm KoHTponem (5112) (3707)
MMpoueHTbl K ynnate MaTtepuHckas koMmnaHust 3 -
0 16 MaTtepuHckaa komnaHus 190 8
POUEHTBI K nony4eHmio KomnaHuu noa obwmum KOHTponem 58 40
ToxoMb! N0 AMBUASHIAM 16 MaTtepuHckaa komnaHus 210 62
KomnaHun nog obwum KOHTPONeEM 68 -
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OeBATb MecsALUeB,

CTtaTbsl KOHCONMUAMPOBAHHOTO 3aKOHYMBLUMECH
COKpaLLleHHOro NpomMeXxyTo4yHoro 30 ceHTAGpa 30 ceHTAOPs
oT4yeTa O ABMXKEHUN OeHeXHbIX cpeacTB Mpum. XapakTep B3auMOOTHOLIEHUN 2025r. 2024 .
- MaTepuHckan KoMnaHusi (2 000) (1 000)
3arimbl BblgaHHble 9
KomnaHuu nog obLwum KOHTPOeMm (101) -
MocTynneHns oT noralieHnst 3anmoBs 9 MaTepuHckas koMnaHus 2 000 1000
BblAa@HHbIX KomnaHuu noa obLwum KOHTponem 29 -
3anmbl NoMyYeHHble 15 MaTtepuHckasa KoMnaHus 1750 -
MPOLIEHTBI MONYYeHHbIEe 16 MaTepuHckas komnaHus 190 8
KomnaHuu nog obLwum KOHTPOeMm 43 42
MaTtepuHckas koMmnaHus 210 62
[OunBnaeHapl nonyyeHHble 16
KomnaHuu nog obLwum KOHTponem 68 -

MpuobpeTeHne nHBeCcTULMIA B fONEBLIE

WHCTPYMEHTBI, OLIEHNBAEMbIE MO

CnpaBeAnvBON CTOMMOCTM Yepes NpoYunii

COBOKYMHbIV oxon 13 MartepuHckas KoMnaHus (1) (4 879)
MocTynneHns oT peanuaauum MHBECTULUIA

B JONEBbIE NHCTPYMEHTbI, OLiEHMBaEMblE

no cpasBeanvMBon CTOMMOCTY Yepes NpoYyrn

COBOKYMHbIN JOX0A 13 MartepurHckas komnaHus 3280 -
MprobpeTeHne NHBECTULINIA,

OLeHMBaEeMbIX No CrnpaBeanvBon

CTOMMOCTU Yepe3 Npubbinb nnm ybbITok MaTepuHckas KoMnaHust (402) -
MocTynneHns oT peanusauum UHBECTULNIA,

OLEeHMBaeMbIX No cpaBeannBon CTOMMOCTH

yepes Npubbinb nnu yobITOK MaTepuHckas KoMnaHus 410 -

Ha 30 ceHTta6psa 2025 ropga pynna umeeT nopy4duTtenscTBa B cymme 1 237 py6. B OTHOLIEHWM CBA3AHHBLIX CTOPOH
(31 pekabps 2024 roga: 491 py6.). CnpaBeanueasi CTOMMOCTb NMOPYYUTENLCTB HECYLLIECTBEHHA.

7 [eHeXHble cpeAacTBa U UX 3KBUBAJIEHTDbI

30 ceHTAGpPSA 31 pekabps

2025 . 2024 r.

[eHexHble cpeacTBa B kacce U Ha GaHKOBCKMX c4eTax B pybnsx 486 7 106
[eHexHble cpefcTBa Ha baHKOBCKMX cyeTax B gonnapax CLUA 1224 2 005
JeHexHble cpefcTBa Ha BAHKOBCKMX CYETax B KMTANMCKUX FOAHSAX 336 1236
UToro peHexHble cpeacTBa U X 3KBUBANEHTbI 2 046 10 347

Ha 30 ceHTabpsi 2025 roga OeHexHble CpeacTBa U UX 3KBUBAMNEHTbI BKIIKOYANM CPoYHble Aeno3uTbl B cymme 379 pyob.
(31 pexabpsi 2024 ropa: 7 845 py6.).

8 [Oebutopckasa 3afo0fMKeHHOCTb

30 ceHTAGpPA 31 pekabps
2025. 2024 .
[ebutopckast 3a00IMKEHHOCTb NOKyNaTenen n 3akasyumkoB 3243 2324
Bekcens K nonyyeHuo 183 188
[MpoueHTbl K NonyyYeHno 38 23
3a BblMETOM pe3epBa nof obecueHeHne (27) (38)
Utoro chmHaHCcOBLIE aKTUBbI 3437 2 497
ABaHCbI BblJaHHblE 2725 949
Hanor Ha go6aBneHHy CTOMMOCTb K BO3MELLIEHUIO 1544 62
[ebuTopckas 3ag0mMKEHHOCTb MO Hanory Ha NpyobINb U NPOYUM
Hanoram 9 9
UToro nebutopckasa 3afomKeHHOCTb 7715 3517

CnpaBe,anBaﬂ CTOMMOCTb D.e6VITOpCKOIZ 3a]0JKEHHOCTU CyLL,eCTBEHHO He OTNn4aeTCcd OT ee GanaHcoBOW CTOMMOCTH.

Ha 30 ceHTab6psa 2025 roga u 31 gekabps 2024 roga y pynnbl OTCYTCTBOBanM oGecneynTenbHble nnaTtexu no
0ebnTopCcKon 3a40IMKEHHOCTM.
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9 [Oebutopckas 3aAoNMKeHHOCTb Mo 3alMaM

30 ceHTAGpA 31 pekabps
2025 . 2024 .
HdebuTtopckasi 3a40/MKEHHOCTb MO KPaTKOCPO4YHbIM 3aiMam
B poccuicknx pyonsx
3anmbl, BblJaHHbIE CBA3@HHLIM CTOPOHAM C NPOLEHTHON CTaBKON
12,5% (2024: 7,5%) rogoBbix (MpumevaHue 6) 590 673
B eBpo
3anmbl, BblJaHHbIE CBA3aHHbLIM CTOPOHAM C NPOLEHTHON CTaBKON
12M EURIBOR +4,0% rogosbix ([pumeyaHuve 6) 3 3
UToro nebutopckasa 3agomkeHHOCTb N0 KPaTKOCPOYHbIM 3aMam 593 676
30 ceHTAGpPSA 31 pekabps
2025r. 2024 r.
[ebutopckas 3a40MmMKEHHOCTb MO AONTOCPOYHbLIM 3aMMam
B poccuickux pyonsax
3alimMbl, BblgaHHbIE CBSA3aHHbLIM CTOPOHAM C NPOLIEHTHOM CTaBKON
12,5% roposbix (Mpumeyanue 6) 155 -
WToro gebutopckas 3agomkeHHOCTb NO AONITOCPOYHbLIM 3aiMam 155 -

Ha 30 ceHTts16psa 2025 roga v 31 gekabpsa 2024 roga nop, ykasaHHble Bbile 3aiiMbl 0b6ecneyeHne He NpeocTaBnsanoch.

,D,e6MTOpCKyPO 33[10/PKEHHOCTL MO 3aliMaM COCTaBNSOT 3aliMbl, BblgaHHbIE KOMMaHUSIM MNog  obLmm KOHTpONeM

"pynnbl AkpoH, B cymme 748 py6. (31 aekabps 2024 roga: 676 py6.) (MprmeyaHuve 6).

Ha 30 ceHTts6psa 2025 roga pynna Hauwicnuna [oxodbl MO NpoueHTam K MOflyYeHuo Mo 3ammam B cymme 248 pyo6.

(30 ceHTA6psa 2024 roga: 48 py6.).

10 3anacsbl
30 ceHTAGpPA 31 pekabps
2025r. 2024 r.
Chblpbe, MaTepuanbl 1 3anacHble 4acTu 5163 4962
["oToBas npoaykuus 1595 2 061
HesaBepLueHHOe Npon3BoaCTBO 151 77
6 909 7 100

3anackl oTpaxeHbl 3a BbIMETOM pe3epBa nof obecueHeHve B pasmepe 50 pyb. (31 pnekabpsi 2024 roga: 50 py6.). Mo
cocTosiHmio Ha 30 ceHTAbps 2025 roga n 31 gekabps 2024 roga 3anachl B 3anor B kayecTse obecneyeHms no 3amam

He nepeaaBanuceb.

11 OcHOBHbIe cpeacTBa

OcHoOBHbIE CpeacTBa M OTHOCALLASACA K HAM HaKOMMeHHas aMmopTU3aumns BKAKOYaOT:

2025r. 2024 .
BanaHcoBasa ctoumocTb Ha 1 AHBapA 14 446 13193
MocTtynneHue 3326 2 065
BbiObITME 9) 47)
AmMopTuM3aums 3a nepmog (1221) (1 255)
BanaHcoBasa ctoumocTb Ha 30 ceHTAOpPSs 16 542 13 956
Mo cocTosiHmio Ha 30 ceHTAGPs 2025 roga 1 Ha 31 aekabps 2024 roga OCHOBHbLIX CPEACTB B 3arnore He Gbino.
12 UHBecTULMM, yYMTbIBaEMble METOAOM AOSIEBOro y4yactus

2025r. 2024 .
BanaHcoBas ctoumocTb Ha 1 AHBapA 3402 4721
Dons:
— B ybbITKE (180) (218)
— B NpoYeM COBOKYMHOM (ybbITke) / goxoge (336) 172
BanaHcoBasa ctoumocTb Ha 30 ceHTAOpPs 2 886 4 675
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lMpumeyaHusi K KOHCOIUOUPOBaAHHOU COKpauw,eHHOU MPOMeXymoy4yHolU ghuHaHcoeoUl
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Hwxe npeactaBneHa uHdoOpMauusi o Aonsx yvactms pynnbl B €e OCHOBHOW acCOLUMMPOBAHHOW KOMMaHUW W
0606LLeHHas nHopMaLms 0 ee hMHAHCOBbIX MokasaTensix, Bknoyasi obLLy0 CyMMy akTMBOB, 06A3aTenNbCTB, BbIPYUKY,
NpuGbInb Unu yobITok:

30 ceHTAGpsa 2025 ropa:

WToro WToro Oonsa CrtpaHa

HaumeHoBaHue aKkTMBbl obs3atenbcTBa  Bbipyuka Y6bIToK  yyactusa (%) peructpauuu

Poccuiickas

000 «banTtTpaHc» 9 027 (1 926) - (360) 50% depepauns
30 ceHTAGpPsA 2024 ropa:

WToro UToro Oonsa CrtpaHa

HaumeHoBaHue akTMBbl  obsisatenbcTBa  Bbipyyka YobiToK  y4actus (%) perucrtpaumm

Poccuiickas

000 «BbanTTpaHc» 10 344 (1 951) - (109) 50%  depepauus

13 WUHBecTMUUM B AONeBbleé MHCTPYMEHThI, OLeHMBaeMble NO cnpaBef/IMBOM CTOMMOCTU 4vepe3
NpPoO4U COBOKYMHbIN JOXO04

2025r. 2024 .

OcTaTok Ha 1 siHBapsi 9823 3032
MocTtynnexue 1 4 879
BbibbiTHE (3 280) -
YObITOK OT NePEOLIEHKN NO CNpaBeanvBOi CTOUMOCTH,
NMPU3HaHHbBIV B COCTaBE NPOYEro COBOKYMHOrO 40Xo4a (1 266) (99)
OcTtaTtok Ha 30 ceHTA0pA 5278 7812
Y pynnbl UMEHOTCA MHBECTULMM B aKLMW CIIEAYIOLLMX KOMMaHWA:

30 ceHTAOpA 31 gekabps
HanmeHoBaHue [JeATenbHOCTb CTtpaHa perucrtpauum 2025r. 2024 .
BHeo6opoTHbIE
MAO «AKpOH» Poccwuiickas ®eanepaumsa 4079 8035
AO «AKpPOHUT» BnoxeHusi B obbiBatoLLme akTuBbl Poccuiickas Pegepaumns 824 1413
Mpoyee Poccuiickas Pegepaums 375 375
WToro BHe0OGOPOTHLIE 5278 9823

CnpaBegnueast ctoumocTb nHBecTMumin B NTAO «AKpoH» Gblna onpegeneHa Ha OCHOBaHWMM PbIHOYHOWM LIEHbI akUMiA Ha
MOMEHT 3aBepLUEHNs TOProB Ha AaTy nocreaHen onepaumm unm Ha otyeTHyto aaty. Ha 30 ceHTsbps 2025 roaa ueHa
akumn MAO «AkpoH» Ha MockoBckon Gupxxe coctasuna 16 834 py6. (31 pekabpsa 2024 roga: 17 770 py6.) 3a ogHy
akumto. Cymma BbIObITMSA B pa3mepe 3 280 py6. oTHocKTCH K MHBeCTULUMAM B [TAO «AKPOH».

CnpaBegnueas ctoumocTb MHBecTMUMM B AO «AKpOHUT» Obina onpegeneHa Ha OCHOBaHUM (PMHAHCOBOW MoAenu
OWCKOHTUPOBAHHBLIX [EHEXHbIX MOTOKOB, MOArOTOBIIEHHOM MO COCTOosHMIO Ha 31 aekabpsi 2024 roga. KnodeBble
OONyLEeHNst MOJENU, BKITHOYasi OCHOBHbIE MaKponokasaTeny 1 onepauyoHHbIe NPOrHo3bl, ObiN 0GHOBMNEHBI C LEenbio
0Tpa3snTb N3MEHEHNS 3@ OTYETHLIN Nepuos.

14 KpepuTopckasi 3ag40NKeHHOCTb

30 ceHTAGpA 31 pekabps

2025r. 2024 .
Kpeautopckas 3a40mKeHHOCTb NOCTaBLUMKaM UM NogpsiAYnkamM 1655 1138
Kpegutopckas 3ag0/PKEHHOCTb MO AUBMAEHOAM 2104 15
UTtoro bmHaHcoBbIe o6s3aTenbcTBa 3759 1153
3a00mKeHHOCTL Nepes nepcoHanom 1918 2229
3a00mKeHHOCTL MO Hanoram 505 330
HauncneHHble 06s3aTenbCTBa U NPoYMe KpeanuTopsbl 18 31
UToro kpeauTopckas 3aformKeHHOCTb U Ha4YUCIIeHHbIe pacxoabl 6 200 3743
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15 KpaTKkocpouHble KpeauThbl U 3aiMbl
B coctaB KpeauToB U 3anmMoB BXOOAT:

30 ceHTAGpPA 31 pekabpsna

2025r. 2024 r.
KpeanTHble nuHun 5883 3000
3anmebl 1750 -
7633 3000

Hwxe npuBoautca MHOPMaLUMs O 3HAUUTENBHBIX OCTaTKax Nno KpaTKOCPOYHbIM KpeauTam 1 3aMam:

30 ceHTAOpPA 31 pekabps
2025 . 2024 .

KpaTKkocpo4Hbie KpeauTbl U 3alMbl

B poccuickux pyonsax

3aliMbl ¢ NnNaBatoLLEe NPOLIEHTHOWN CTaBKOW: KIHoYeBas CTaBka

Banka Poccun +3,5% rogoBbix 1750 -
KpeouTHble NMHUM C NnaBatoLLen NPOLEHTHONM CTaBKOW: KrtoueBasi cTaBka

Banka Poccun +4,2% roaosbix - 3000
B ponnapax CLUA

KpeauTHble MMHUM ¢ (PUKCMPOBaAHHOW NPOLIEHTHON CTaBKOW

oT 7,85% 1o 8,7% roaoBbIxX 4143 -
B Kutamckux roaHsix

KpeauTtHble NHUM ¢ OMKCUPOBAHHOWM NPOLEHTHON cTaBkol 6,25% rogoBbix 1740 -
UToro KpaTkocpo4Hble KpeauTbl U 3aUMbl 7 633 3000

Ha 30 ceHTs6psa 2025 roga cymma HEWUCNONb30BaHHbIX KPEAUTHBIX NIMHWUIA, OTKPbITbIX B paMkax 6aHKOBCKUX KPeauTos,
coctaBuna 17 238 py6. (31 gekabpsa 2024 roga: 20 000 py6.). YcnoBusi no HEMCNOMb30BaHHLIM KPEOUTHBIM TNIMHUSM
COOTBETCTBYIOT YCMOBUSIM [EeNCTBYIOLLNX KPEAUTHBIX COrNaLLEHUIA.

B KpeOuTHbIX cornalleHusix ycTaHoBrneHo TpeboBaHue no nopaepxaHuio KomnaHueln onpefeneHHoro ypoBHS
COOTHOoWeHU «uuncTblh  aonr/EBITDA» u  «EBITDA/NpoueHTHblE pacxodbl», a Takke COAepXuTcs psia
OrPaHUYUTENbHBIX YCIOBUIA, BKMOYas OorpaHMYeHne Ha CyLLEeCTBEHHbIE onepauuu ¢ aktuBamu 6e3 cornacoBaHus C
OaHkamu-kpeguTopaMu. BaHkM-kpeguTopbl UMEKT MpaBO  AOCPOYHOro uctpeboBaHus KpeauTa B cCriyyae
HEBbLIMOMTHEHNST UMW HeHagfexalero BbIMONTHEHUS 3aeMLUMKOM 00s3aTenscTB nepen 6aHkom, a Takke npaBo
6e3akLenTHOro cnucaHnsi COOTBETCTBYIOLLMMM DaHKaMy CO CHETOB, OTKPbLITbIX JOJPKHUKAMU B TakuX BaHKax, ¢ Lenbo
norawleHus KpeauToB 1 3aiMoB. ['pynna BbIMONHAET AaHHbIe TPeboBaHNSA KPeANUTHBIX COrnaLLeHn.

16 duHaHcoBble AoxoAabl / (pacxoAabl), HETTO

OeBATb MmecsAueB, Tpu mecsua,
3aKOHYMBLUMECH 3aKOHYMBLUMECS
30 ceHTAGpA 30 ceHTAOpsA 30 ceHTAGpPA 30 ceHTAOpS
2025. 2024 r. 2025 . 2024 r.
MpoueHThI K NonyYeHUto No 3ariMam BblAaHHbLIM
1 genosutam 918 475 297 133
[Joxoabl no agnBunaeHaam 278 62 43 -
(Y6bITOK) / NpMGLINb NO KYPCOBBIM pasHMULLaM,
HeTTO (272) 120 (337) 127
Mpoyne mHaHcoBbIE pacxodbl, HETTO (260) (54) (84) (25)
664 603 (81) 235

17 Tpouue onepauunoHHble (pacxoabl) / Aoxoabl, HETTO

OeBATb MecsAueB, Tpu mecsua,
3aKOHYMBLUMECS 3aKOHYMBLUMECS
30 ceHTAGOpPA 30 ceHTAGpPA 30 ceHTAGpA 30 ceHTAGPA
2025 . 2024 . 2025 . 2024 .
YObITOK OT BbIObITUS OCHOBHbIX CPEACTB, HETTO 9) 47) (8) )
Pacxogbl Ha 6naroTBOpUTENBLHOCTL (228) (134) (60) (49)
(YObITOK) / NnpnbbINb NO KypCOBbLIM pasHMLUaM,
HeTTO (2 075) (22) 176 379
[Mpoyme onepaunoHHble 4oxXo4bl, HETTO 118 85 75 35
(2 194) (117) 183 358
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18 MpubbINbL Ha aKUU

basoBas I'IpVI6bIJ'Ib Ha akuuio pacCynUTbiBaeTCA NnyTem gerneHnsa I'IpVI6bIJ'IVI mnum y6blTKa, NPUYNTaLWLNXCA CoBCTBEHHMKaM
KomnaHuu, Ha cpeaHeB3BELLEHHOE YUCIIO OObLIKHOBEHHbIX aKUui 1 NPUBUMEINMPOBAaHHbBIX akUMA C NpaBaMn y4acTus,
HaxogAawWmnxca B OﬁpaLLl,eHVIVI B Te4eHune nepuoaa.

OeBATb mecsueB, Tpu mecsua,
3aKOH4YMBLUMECH 3aKOHYMBLUMECS
30 ceHTAGPA 30 ceHTAGPA 30 ceHTAGpA 30 ceHTAOPS
2025 . 2024 r. 2025 . 2024 .
CpenHeB3BeLLEHHOE KONMUMYECTBO BbIMYLLEHHbLIX
akuun, obnagatowmx npaBoM yyacTusi 874 957 829 874 957 829 874 957 829 874 957 829
MpunBbINb 3a OTYETHbLIV Nepunoa 3834 3369 1 066 853
Ba3oBasi n pasBogHeHHas NpuodLISbL Ha
aKkuuio (BblpaxeHHas B pyonsx),
npuymTarolasica cobcTBeHHMKam KomnaHum 4,38 3,85 1,22 0,98

B mae 2025 roga KomnaHusa yTBepamna v Beinnatuna guemaeHapl no pesynstatam 2024 roga B pa3mepe 4 py6. Ha
OfIHY OObLIKHOBEHHYIO aKLMIO.

B uione 2025 roga KomnaHusi yTeepauna 1 BeinnaTtuna aMeuaeHabl no pesynbTatam NpoLusbix NieT B pasvepe 6 pyo.
Ha 0HY OObIKHOBEHHYHO aKLMIO.

B aBrycte 2025 roga KomnaHust yTBepauna v Beinnatuna AMBUAEHAbI MO pe3ynbTaTaM MpoLunbiX NIeT B pasMepe
6 py6. Ha OHY OObIKHOBEHHYIO aKLuto.

19 Hanor Ha npuGLINb

OeBATb MecsAueB, Tpu mecsua,
3aKOHYMBLIMECH 3aKoHYMBLIMECH
30 ceHTAbpa 30 ceHTAOpPA 30 ceHTA6psa 30 ceHTAOpA
2025r. 2024 r. 2025 . 2024 r.
Pacxogpbl no Tekywemy Hanory Ha npubbinb 1085 732 406 263
Pacxopn no 0TNoXeHHOMY Harmnory — usMeHeHune
BPEMEHHbIX pasHuLy (189) 293 (385) 102
Pacxopg no Hanory Ha npuobIb 896 1025 21 365

20 YcnoBHble u AOroBOpHbLIE obsizaTenbCcTBa U onepaunoHHble PUCKHN
i [doroBopHble 06si3aTenbCTBa U NOpy4UTENbLCTBA

Mo coctosHMio Ha 30 ceHTsIGps 2025 roga pynna nMeeT 06si3aTenbCTBa KanuTanbHOMO Xxapaktepa B OTHOLUEHUU
OCHOBHbIX cpeacTB Ha cymmy 1 752 py6. (31 pnekabps 2024 roga: 1 465 py6.).

Ipynna yxe Bblgenuna HeobxoauMble pecypckl Mo Takum obsizaTtenscTeaM. PykoBoacTso pynnbl cuuTaeT, YTo BEMUYMHA
YNCTbIX OX0O0B B 6yp,yLu,e|v|, a TaKkke oobem (*)VIHaHCI/IpOBaHI/Iﬂ 6y,ElyT OOCTaTOYHbIMU ONA NOKPbITUA STUX UINMN aHanornm4yHbIX
obs3aTenbCTB.

lapaHTUn aBnsATCA 6e30T3bIBHBIMK 06si3aTenscTBamMuy [[pynmnbl MO OCYLLECTBIEHUIO NIaTeXen B cryvae HeCnocobHOCTM
OpYror CTOpPOHbI MCMONHMTL CBoM 0bsidatenbctBa. Ha 30 ceHTAbpsi 2025 roga Mpynna vMMeeT nNpefoCTaBrfieHHble
rapaHTum B cymme 1 237 py6. (31 nekabps 2024 roga: 491 py6.) B OTHOLLEHUN CBA3AHHBLIX CTOPOH (MprMevaHue 6).

ii CynebHble pa3bupatenscTBa

B xoge TeKyLLl,eIZ AeATelIbHOCTU prnne nepunoanyeckn npeabAaBnATCA NCKOBbIE Tp66OBaHVIF|. Mcxoas us cobeTBEHHbIX
OLIEHOK, a TaKkKe pekoMeHZaunmn BHYTPEHHUX N BHELUHNX npodeccMoHanbHbIX KOHCYNbTaHTOB, PyKOBOACTBO CYHUTaeET,
YTO OHM He npuBeayT K Kakum-nn6o CyLleCTBEHHbIM y6bITKaM.

iii YcnoBus ocyuwecTBneHus gestenbsHoctn Mpynnbi

Fpynna ocyliecTBNSAET CBOK AeATENbHOCTb NpeumyliecTBeHHO B Poccuickon ®epepauun. CoOTBETCTBEHHO, Ha
Oun3Hec pynnbl 0KasbIBalOT BNUSIHUE SKOHOMMKA U bMHaHCOBbIE pbiHKM Poccuickon ®eaepauum, KOTOPbIM NPUCYLLM
0c0o6eHHOCTM pa3BuBatoLLerocs pbiHka. [paBoBasi, Hanoroeas 1 perynsTopHasi CUCTEMbl NPOAOIKAKOT pa3BMBaTbLCS,
O[lHaKO COMPSIKEHbI C PUCKOM HEOZHO3HAYHOCTU TONMKOBaHMS UX TPEBOBaHUIA, KOTOPbIE K TOMY € NOABEPXKEHbI YaCTbIM
WU3MEHEHUsIM, YTO BKyNe C APYITMMMU HOPUAMYECKMMM U dUCKanbHbIMKM MNperpagamu co3gaeT [AOMNONHUTENbHbIE
TPYOHOCTU Anst NpeanpusTuii, BeayLumnx 6usHec B Poccuiickon ®epepaumm.

B 2025 rogy cobbiTvs B YkpauHe Mpoporikany okasbiBaTb 3HAYMTENbHOE BMUSIHUE Ha 3KOHOMUYECKY cpeny, B
KOTOPOV OCyLLecCTBNsAeT AesATenbHocTb pynna. B oTHoweHwn lMpaButenbctBa PP, a Takke MHOMMX KPYMHbIX
(hMHAHCOBLIX UHCTUTYTOB U APYIMX NPeanpuUsiTUiA, u ousnyeckux vy B Poccum npofomkatoT AeicTBoBaTb U BBOAATCS
HOBblE CaHKUMKM co cTopoHbl CoeanHeHHbIx LLTatoB AMepuku, EBponeiickoro Coto3a 1 HEKOTOPBIX APYrMX CTpaH. B
YaCTHOCTK, BbINM BBeAEHbI OrpaHNYeHUst Ha 3KCMOPT U MMMOPT TOBAPOB, BKHOYas yCTAHOBIEHVE NPeaenbHOro YpoBHS
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LeH Ha oTAenbHble BMAbl CbiPbEBbIX TOBApOB, BBEAEHbI OFPaHWMYEHUs] Ha OKasaHue onpeferieHHbIX BUAOB YyCnyr
POCCUICKAM OpraHM3aumnsm, 3abnoknpoBaHbl akTUBbI PSAa POCCUMCKNX (PU3NYECKUX 1 IOPUANYECKUX NNL, YCTAHOBMEH
3anpeT Ha BejeHWe KOPPECNOHAEHTCKMX CHETOB, OTAENbHbIE KPYMHble 6aHKu OTKIIOYEHbI OT MEXAYHapOAHON CUCTEMBI
obmeHa duHaHcoBbIMM coobeHnamu SWIFT, peanv3oBaHbl UHbIE MEpPbl OrPaHUYUTENBHOTO xapakrepa. Takke B
KOHTEKCTe BBEAEHHbIX CaHKLUUA pAa KPYNHbIX MeXayHapoaHbix komnaHui na CLUA, EBponenckoro corsa n HEKOTOpbIX
OpYrux CTpaH npekpaTummn, 3Ha4NTENbHO COKPaTUIN UMW NPUOCTAHOBUIN COBCTBEHHYIO AEATENBHOCTU Ha TEPPUTOPUN
Poccuiickon depepaunn, a Takke BeaeHne busHeca ¢ pOCCUNCKMMUY rpaxgaHaMmuy 1 IpuaNYeCKMMU NuLamu.

B oTBeT Ha pacTyLlee AaBneHne Ha POCCUINCKYI0 aKOHOMUKY, [NpaBuTtensctBom Poccuickon ®epepauum n LieHTpanbHbim
Bankom Poccuiickon ®enepaumm BBeAEH KOMMMEKC Mep, NpeacTaBnsiowmx cobovi KOHTPCAHKLMKU, Mepbl BartoTHOMO
KOHTPONS, PSiA, PELLEHWIA MO KIMHOYEBOW CTaBKE W MHbIE CneumarnbHble 3KOHOMUYECKME Mepbl Mo obecneyeHuno 6e3onacHoOCTm
1 NOAAEPKaHWI0 YCTONYMBOCTN POCCUICKOM 3KOHOMUMKM, C(OMHAHCOBOIO CEKTopa W rpaxaaH.

BBeaeHue 1 nocnepytollee ycuneHne caHkLmi NOBMNEKNo 3a coO0M yBeNMYeHNe 3KOHOMUYECKOW HEONPeaeNeHHOCTH,
B TOM YMCME CHWXEHUE NUKBUOHOCTM M 6GOMblUyd BONMATUMBHOCTE Ha PbIHKaxX KanuTana, M3MeHYMBOCTb Kypca
pPOCCUICKOro pyobns n Knio4yeBOW CTaBKW, COKpalleHue obbema MHOCTPAHHbIX U BHYTPEHHUX MPSMbIX MHBECTULIMM,
CMNOXXHOCTU B OCYLLIECTBNEHMM BbINMaT Ansi POCCUNCKMX SMUTEHTOB €BPOObNuraumii, a Takke CyLLeCTBEHHOE CHIDKEHNE
OOCTYNMHOCTU UCTOYHWUKOB JONTOBOIrO (OMHAHCUPOBAHMS.

Momumo aToro, poccmﬁcme KOMNaHUM NpakTU4eCKn NULleHbl 4oCTyna K MexayHapoaHoMy CbOH,D,OBOMy PbIHKY, PbIHKY
3aeMHOro kanutana n WMHbIM BO3MOXHOCTAM pPa3BUTUA, YTO MOXET NMpUBECTU K YCUNMEHUH UX 3aBUCUMOCTU OT
FOCWJ,apCTBeHHOVI noanepXxku. Poccuickasa akoHOMUKa HaxoanTcs B npouecce agantauuu, CBSI3aHHOW C 3aMeLLeHneM
BblObIBAOLLIMX OKCMOPTHbIX PbIHKOB, CMeHOoM PbIHKOB NOCTaBOK U TEXHOMNOIWI, a TaKkKe U3MEHEHNEM NOTMCTUYECKNX U
npon3BoOACTBEHHbIX LienoYek.

OLI,eHI/ITb nocnegctBnuAa  BBEOEHHbIX W BO3MOXHbLIX  OOMOJTHUTENbHbIX CaHKLI,I/II7I B AOJ‘IFOCpO‘-IHOIZ nepcnektmee
npencraendeTca 3aTpyAHUTENbHbIM, OAHAKO CaHKUuMKM MOryT UMeTb CyLleCTBEeHHOe OoTpuuaTtefibHoe BIMAHME Ha
POCCUICKYHO SKOHOMMUKY.

B koHue 2021 roga MpaBuTensctBo PO BBEMNO KBOTHI HA 3KCMOPT a30THbIX M CIOXKHbBIX a30TOCOAEPXKALLMX YA0OPEHWIA.

B 2023 roay MpaButenscteo PP BBENO akcnopTHble nownuHel. C 1 aHeapsa 2023 roga Ha akcnopT yaobpennin ns Poccum
6bina BBegeHa nownvHa B pasmepe 23,5% OT pasHulbl MeXay TaMOXEHHOW CTOMMOCTbIO WM LIEHOW OTCEYEeHUst B
450 ponnapos CLIA 3a ToHHy. C 1 ceHTabps 2023 roga cTaBka BbIBO3HOW TaMOXEHHOW MOLUMMHBI HA MUHEparnbHbIe
yaobpeHus npumeHsieTcs B pa3mepe 7%, Ho He meHee 1 100 py6. Ha ToHHy. C 1 aHBapsa 2025 roga MNpasutenscteo PO
OTMEHUMO 3KCMOPTHbIE MOLLUMWHBI HA 3KCNOopT yaobpeHnin n3 Poccuiickon Peaepaumn.

PykoBOACTBO nonaraert, YTo He0GXOAUMOCTL 06ecneyeHNst NPOLOBONBCTBEHHON 6e30MacHOCTU GyAeT NoAAepKMBaTh Cpoc
Ha MVHeparnbHble yI06peHust Bo BceM muype. Tekylias cuTyaumsi Mo oLeHKaMm PyKOBOACTBA He OKa3blBAET CYLLECTBEHHOTO
aghbchekTa Ha cnocobHOCTb Mpynnbl NPoAoMKaTh CBOK AEATENBHOCTL U NorallaTe 06s3aTenscTBa B 0603priMoM ByayLLEM.

MpenctaBneHHas KOHCONMMAMPOBaHHAA COKpalLeHHasi NpoMeXyTo4HasA dMHaHcoBasa MHGopMauns oTpaxaeT TOYKY
3pEeHNA pykoBOACTBA Ha TO, KaKoe BJIMAHME OKa3biBalOT YyCNoBUA BeOEeHUA 6usHeca B Poccuiickon depepaumn Ha
[eaTenbHOCTb U PUHAHCOBOE MOSOXEHNE I'pynnbl. dakTrnyeckoe BnnsiHue 6y,EI,yLIJ,l/1X yCJ'IOBVIl7I X035IICTBOBaAHUSA MOXET
OTNN4aTbCA OT OLEHOK X PyKOBOACTBOM.

iv YcnoBHbIe HanoroBble o6s3aTenbcTBa B Poccuiickon ®epepauum

Hanoroas cuctema Poccuiickon ®egepaumm npogorkaeT pa3BmMBaTbCa U XapakTepuayeTcs YacTbiIMU U3MEHEHUSIMU
3aKOHOAATENbHbIX HOPM, OMUUMANbHBLIX Pa3bACHEHUMN N CyOeOHbIX PEeLUeHU, KOTopble BpPEMEHaMu SBMSKTCA
NPOTUBOPEYMBBLIMU, YTO JOMYCKAET X HEOAHO3HAYHOE TOMNKOBaHME PasnNYHbLIMU HANOrOBLIMI OpraHamMMm.

MNpoBepkamy B OTHOLLUEHUW NPaBUIIBHOCTU UCYUCIIEHWNS HANOroB 3aHWMAalOTCS HanoroBble OpraHbl, KOTOpble UMeloT
npaBo JOHAYUCHATL HANOMM 1 UHble 06513aTenbHbIE NNATEXW, a Takke HanaraTb KpyrnHble WTpadbl U HAYUCATL NEHW.
MpaBWnNbHOCTb MCYUCTIEHMS HAMNOroOB B OTYETHOM Mepuofe, no obLiemy npaBuiy, MOXeT ObiTe NpoBepeHa B TeYeHne
Tpex nocrneayrLlmx kaneHgapHeix net. NpaBoMepHOCTb OPMMPOBAHMSA YOBITKOB MPOLLNbIX HANoroBblX NepvonoB
MOXeT ObITb NpoBepeHa B nepuoge (ax), koraa Hanorosas 6a3a yMeHbLLeHa Ha CyMMy Takmx yobiTkoB. B nmocnegHee
Bpems npakTuka B Poccuiicko defepauum TakoBa, YTO HanMoroBble OpraHbl 3aHUMaloT Gonee XecTkyto 1 B 6onbLuen
CTEMEHN OPWMEHTMPOBAHHYI0 Ha CYLUHOCTb XO3AWCTBEHHbIX OMnepauvi no3uumio B Yactn TpebosaHun cobnogeHust
HanoroBoro 3akoHoJaTenbCTBa M ero MHTepnpeTaumm.

OerictBytowee B Poccuiickon degepauum 3akoHoAaTENbLCTBO O TpaHCcepTHOM LeHoobpa3oBaHuM NpegycMmaTprBaeT
HeobxoAMMOCTb aHanm3a TpaHcepTHOro LLleHoo6pa3oBaHWs NPUMEHUTENBHO K GOMBLUMHCTBY BHELLUHEAKOHOMUYECKMX
onepauuii Mexay KOMMaHusiMu Tpynnbl, a Takke K 3HauYMTemnbHbIM onepauusiMm Mexay KOMMaHusiMu rpynnbl Ha
BHYTPEHHEM pbiHKe. KOHTponb TpaHcdepTHOro LieHoobpasoBaHus, no obLluemy npasuny, NPUMEHSETCSA K onepaumsam
Ha BHYTPEHHEM PblHKE MWCKMIOYUTENBbHO B Cry4yae, eCrnvu O4HOBPEMEHHO BbIMOMHAIOTCA ABa YCMOBUS: CTOPOHBI
NMPUMEHSIIOT pasHble CTaBKu Hanora Ha npubbink 1 06bem onepaumin B rog Mexay CTopoHamm npesbiwaeT 1 mnpg pyb.

MpaBuna TpaHcepTHOro LieHooGpasoBaHus, AencTeylowmne B Poccuiickon ®eaepaumn, Gnmnsku K pekomeHaaumnam
OpraHu3aumm 3KOHOMUYECKOro coTpyaHuYecTsa 1 passuTua (O3CP), ogHako ecTb U HEKOTOpble OTNNYKSA, co3aatoLLme
JOOMOMHUTENbHYI0 HEOMNpPeaeneHHOCTb B CBA3W C NPaKTUYECKUM MPUMEHEHMEM HamnoroBoro 3akoHodaTenbCcTBa Mnpu
KOHKpeTHbIX o6cTosATENbCTBax. OuyeHb OrpaHMYeHHOe KOonM4yecTBO 06LedoCTynHbIX cyaeGHbIX Aen Mo Bonpocam
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TpaHcdepTHOro LieHoobpasoBaHNa He NO3BONSAET C JOCTATOYHOWN YBEPEHHOCTLIO OLIEHNTb BEPOSAITHOCTL OCMapuBaHWs
npuMeHsemoro [pynnon meToaa LeHoobpa3oBaHWsA NO KOHTPOMMPYEMbIM CAeNKam/TeCTUPOBaHNSA KOHTPONMPYeMbIX
CAEenoK ANns uenew TpaHcdepTHOro LeHoobpasosaHus B Poccun. BnvsaHne HauncneHus OMOSIHUTENbHBLIX Hanoros,
CBS3aHHbIX C TpaHCcdepTHBIM LieHOO6pasoBaHeM, MOXET ObITb CyLLEeCTBEHHbIM A5 MHAHCOBOW OTYeTHOCTM [pynnbl,
OflHaKO BEPOATHOCTb TAKOro AOMOSHUTENBHOrO HAa4YMCIIEHNS HE MOXET ObITb JOCTOBEPHO OLieHeHa.

Poccuiickne Hanorosble opraHbl MOryT NMPOBEPSTh LiEHbI MO OnepauusiM Mexagy KOMnaHUusiMu rpynnbl, B AOMOSHEHWE K
npoBepkam TpaHcdepTHOro LeHoobpasoBaHusi. OHM MOryT HauuCnWTb AOMOMHUTENbHbLIE HAnoruM K ynnarte, ecnu
npuMAaYyT K BbIBOAY, YTO B pe3ynbTaTe Takux Oornepauuii HamoronnatenbLUMK Mony4nri HeOBOCHOBaHHYHO HamnoroByo
BbIrOAY.

Poccuiickne HanoroBble opraHbl, NycTb U B OrpaHUYeHHOM OGbEMEe, HO MNPOAOSKAKT OCYLIEeCTBMATL OGMeH
MHbOpMaLMel B OTHOLIEHUM TPaHCHEPTHOO LIeHOOOPa30BaHUs, a Takke APYrMX CBsI3aHHbIX C Harloramu BOMPOCOB C
HaroroBbIMU OpraHamu Apyrux cTpaH. 3Ta WMHPOPMaUMs MOXET MCMONb30BaTbCs HANOroBbIMW OpraHamu Ans
BbISIBNIEHUsI Orepaumii, KoTopble 6yayT AONONHUTENBHO NOAPOGHO aHaNM3MPOBaTLCS.

Mo cpenkam, coBepwéHHbIM C 1 aHBapsa 2024 roga, MPOM3OLWLNO  YXXEeCTOueHWe npasun  TpaHcdepTHoro
LueHoobpa3oBaHus:

—  yBenu4yeHune komnuyecTtBa odpiopoB (B dacTHocTw, cTpaHel EC, CLUA, BenukobputaHusa, AnoHuns v np.)
NPUBOAMUT K LIEHOBOMY KOHTPOMK W, COOTBETCTBEHHO, puvckam Mo TpaHcepTHOMY LieHoobpa3oBaHuio no
6onee LWMPOKOMY NEPEYHIO CAENOK C HE3aBUCUMbIMUW NULLIAMU;

— TpeboBaHus K MHOpMauMM Ana Lenen TpaHcdepTHOro LeHoobpa3oBaHWsA ANns e€ npedocTaBneHvs B
HanoroBeble opraHbl ObINM pacwmpeHbl, BKYas pacwmpeHne obbéma uHdopMauuym AN oTpaxeHus B
OOKYMEHTaumMm no TpaHCcEepTHOMY LEeHOOOpa3oBaHWIO W YBEAOMIIEHUS O KOHTPONUPYEMbIX CAenkax,
HeobXoAMMOCTb NpeaoCcTaBneHns HOBbIX DOPM OTHETHOCTY;

—  pewnctByloT 6onee BbiCOKME LUTPA(HbIE CAHKLUUW B OTHOLUEHUW CYMM LOHAYUCIEHWs, BKIOYas BBeAEeHWE
Harora y UICTOYHUKa Npu 3aHMWKeHUn Hanoroobnaraemon 6asbl.

MoMmnmo 3TOro, B HaNoroBoe 3akOHOAATENbCTBO ObINM BHECEHbI M3MEHEHMS, HanpaelieHHble Ha perynmpoBaHue
HanoroBblX MNOCMNEACTBUA COENMOK C WMHOCTPAHHbIMKM KOMMAHUSMW, Takue Kak KoHuenuus 69Hed)I/ILI,VIapHOFO
COOCTBEHHMKA [O0X0A0B, HaNoroo6noXxeHve KOHTPONMpyeMbIX WUHOCTPAHHbIX KOMMaHWn, npasuna onpeneneHus
HanoroBoro pesngeHTcTBa v Ap. lNNoTeHuManbHO AaHHbIE U3MEHEHUS MOryT OKa3aTb CyLleCTBEeHHOe BJIMAHWE Ha
Hanorosyw Nos3nuuio prnnbl M co3aaTtb AOMONTHUTENbHbIE HANoOroBble PUCKA.

C 1 aHBaps 2025 roga Bctynunu B cuny nameHeHus B Hanoroeeinn Kogekc PP, B yacTHOCTM:
—  yBenu4yeHa obuias cTaBka Mo Hanory Ha npubbinb Ao 25%;
— yBEnu4YeHa CTaBKa MO Hanory y MCTOYHMKa Bbinnatbl goxoga no 25% (Kpome cTaBOK ANs OTAENbHbIX
KaTeropuii 4OXOA0B);
—  BBefeHbl anddepeHumnpoBaHHbie cTaBku no HOPI B 3aBUCUMMOCTM OT pa3Mepa 1 Buaa 40X0Aa, NoNy4YeHHOro
HanoronnaTenbL/MKOM B HArOroBOM Nnepuoae.

Yka3aHHble 06CTOATENbLCTBA MOTYT MPUBECTU K TOMY, YTO HarnoroBble pucky B Poccuiickon Pepepaumm 6yayT ropasno Bbille,
YeM B ApyrMx ctpaHax. PykoBoAcTeo [pynmbl, ncxogs M3 CBOEr0 MOHWMMaHUsi MPUMEHWMOrO POCCUACKOTO HanoroBOro
3aKOHOAATENLCTBA, OULManbHLIX Pa3bsCHEHUA U CyAeOHbIX peLUeHui, cuMTaeT, YTO HaroroBble 00si3aTenbCTBa
OTpaXkeHbl B a[1EKBATHON CyMMe. TeM He MeHee, TPaKTOBKA STUX MONOXKEHWIA HANoroBbIMU U cyaebHbIMM opraHamm MOXeT
ObITb WHOW 1, B Cry4ae eCnv HamnoroBble opraHbl CMOMYT [oKa3aTb NPaBOMEPHOCTb CBOEW MO3WLMM, 3TO MOXET oka3aTb
3HaYNTENbHOE BIMSIHUE HA HACTOSILLYHO COKPALLIEHHYHO KOHCONMUAMPOBAHHYHO NMPOMEXYTOUHYO (hMHAHCOBYHO MHAOPMALMIO.

Bo3moxHble HamnoroBble 06s3aTenbCTBa, BbLITEKAOLIME W3 HEOMPEOENeHHOCTM  MPaKTUYECKOTO  MprYMEHEHMs
3aKOHOAATENbCTBA, MOTYT COCTABUTL CYLLECTBEHHYIO BESIMUMHY, Pa3Mep KOTOPOi ONpeaeniTe HEBO3MOXHO C 4OCTATOYHOM
HaOEeXHOCTbI0, OfHAKO PYKOBOACTBO [pynnbl Monaraet, 4TO COOTBETCTBYIOLLME MOSIOKEHUS 3aKoHOOATernbCTBa
MHTEPNPEeTPOBaHbl UM KOPPEKTHO, U Moavums TpynMbl, MPUHATAsS B Y4acTU HArOroBOMO, BanOTHOTO U TAMOMEHHOTO
3akoHofaTenbCcTBa, 6yaeT obocHoBaHa. PyKOBOACTBO CUMTaET, YTO B OTHOLUEHWM BEPOSITHLIX HANOrOBbIX PUCKOB BCE
HeoGXxoanMble pe3epBbl Obinv Co3aaHbl U OTpaXeHbl B cocTaBe 0ba3aTenseTs Mpynnbl.

v Bonpocbl oXpaHbl OKpyXaloLen cpeabl

MpupopooxpaHHoe 3akoHodaTenscTBO B Poccuiickoir depepaumm npofgorxaeT passuBaTthes. [pynna nposogut
NepUoANYEcKkyto OLEHKY CBOMX 06A3aTenbCTB, CBA3aHHbIX C OXpaHoW OKpyxatolleit cpeapbl. Mo Mepe BbisiBNeHus
06513aTeNbCTB OHW HE3aMeONUTENBHO OTpaXatloTcs B 0TYETHOCTU. MoTeHumarnbHble 06s3aTenbCTBa, KOTopble MOryT
BO3HWKHYTb B pe3yrnbTaTe M3MEHEHWs CYLLECTBYIOLLErO 3aKOHOAATeNbCTBA M HOPMAaTMBHBIX aKTOB, @ Takke B
pesynbTate cyaeGHOM NPaKTUKM HE MOTYT ObITb OLEHEHbI, XOTSl U MOTYT OKa3aTbCsl 3HAUUTENbHbIMU. PyKOBOACTBO
Mpynnbl CYUTAET, YTO B TEKYLLMX YCMOBUSIX M C Y4ETOM AEUCTBYIOLLETO 3aKOHOAATENLCTBA HE UMEETCS 3HAUUTETbHBIX
06s13aTeNnbCTB, CBSA3aHHbIX C HAaHECEHWEM YLepba okpyxatoLen cpese.
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21 CnpaBegnuBasi CTOUMOCTb (PMHAHCOBLIX MHCTPYMEHTOB

CnpaBeunleaﬂ CTOMMOCTb npeacrtaBnAaeT cobon LeHY, KOTOPYO MOXHO ObIno Gbl BbIPYYUTb OT NpoaaXu aktnBa unm
npuLINoChb Obl ynnatnutb C Uenblo nepenayn obs3aTenbcTea B pamMkax 0ObIYHOWN CcOenku, COBEpPLUEHHON MeXay
y4aCTHMKaMU pbiHKa Ha gaTy OLUEeHKN. HaVIJ'Iy‘-ILUVIM noaTBepPXAeHNeM cnpaBsevBon CTOMMOCTM ABRSETCS KOTUpyemada
Ha aKTMBHOM pPbIHKe LieHa (bMHaHCOBOro WHCTPYMEHTAa.

OueHovHas cnpaBeanuMBasi CTOMMOCTb  (PMHAHCOBBLIX WHCTPYMEHTOB paccyuTbiBanack [pynnon, WCXoasa U3
UMEIOLLIENCA PbIHOYHOM WHbopMauun (ecnu OHa CyLlecTBOBara) W Hagnexawmx MeTtoauk oueHkn. OgHako Ans
NHTepnpeTaumMm pbIHOYHOW MHAOPMaLMKU B LieNsSx onpeaeneHns oLeHOYHOW cripaBeainBo CTOMMOCT Heobxoammo
nNpUMeHATb NpodeccnoHarnbHble CyxaeHns. AkoHoMMKa Poccuiickon ®eaepaummn NpoaormkaeT NposiBASTL HEKOTOPbIE
XapakTepHble O0COBGEHHOCTW, MpUCYLUME pPa3BMBAOLLUMMCS pPblHKaMm, a 3KOHOMWYECKMe YCNOoBWS NpOoAoImKatoT
orpaHnmunBaTb 06beMbl aKTMUBHOCTM Ha (OMHAHCOBBLIX PbIHKaX. PbIHOYHbIE KOTMPOBKM MOFYT ObITb yCTapeBwMMU Unn
oTpaxaTb CTOMMOCTb MpPOAaXM MO HW3KUM LEeHaM K, BBMAY ITOrO, He OTpaxaTb CrpaBeAnvnBYld CTOMMOCTb
hMHaAHCOBBIX MHCTPYMEHTOB. [pn onpegenexHny cnpaBeAnBoON CTOMMOCTU (OMHAHCOBBLIX MHCTPYMEHTOB PYKOBOACTBO
NCMNONb3yeT BCIO MMEIOLLYIOCH PbIHOYHYIO UH(OPMaLMIO.

QduHaHco8ble UHCMpPYyMeHmMbI, ompaxaemMblie no cnpaeed.nueofl cmoumocmu. VIHBECTULMM, OLIEHNBAEMbIE yepes
I'IpVI6bIJ'Ib 217 y6bITOK, N nHBECTMUMN B [oOJieBble WMHCTPYMEHTbI, OLEeHMBaeMble 4epe3 I'IpO‘-IVIVI COBOKyI'IHbII;I naoxon,
OTpaxarTcda B KOHCONIMOANPOBAHHOM COKpaLlleHHOM NPOMEXYTO4YHOM OTHEeTE O CbVIHaHCOBOM nonoXxeHun no CI'IpaBe,EU'IVIBOIZ
CTOMMOCTW.

pynna packpbiBaeT pMHAHCOBbIE MHCTPYMEHTbI, YYUTbIBAEMbIE B KOHCONMUMAMPOBAHHOM COKpALLEHHOM NMPOMEXYTOYHOM
oT4yeTe O (PMHAHCOBOM MOMNOXEHWN MO CMPaBEANMBONA CTOMMOCTM MO TPEXYPOBHEBOW Mepapxum OLIEHKV CnpaBeanvBoi
ctommocTu B cooteeTcTBUMM ¢ MCOO (IFRS) 13, OueHka cnpaBeanveoin CTOMMOCTU.

YPOBHU Mepapxmmn OLIEHKN CNpaBeAMBON CTOMMOCTH, npeagycMoTpeHHble OnA Knaccudukaumm cnpaseanmBon CTOMMOCTH,
BKITKOHAKOT crnefywLlee:

ypOBEHb 1: KOTMpoBaribHaa LieHa Ha akTUBHOM PbIHKE;
YpoaeHb 2: MeTop, OLEHKM, rae B Ka4eCTBe BXOOALLMX nepemMeHHbIX UCNOJ1b3YHTCA AaHHbIe HabnogaembIx PbIHKOB;

YpoBeHb 3: METOZ OLEHKY, TAe B KAYECTBE BXOASALLMX NEPEMEHHbBIX MCMOMNb3YHOTCA B TOM YMCIE AaHHble
HeHabnogaeMbIX PbIHKOB.

BnoxeHus B ponesble U O0NnroBble NHCTPYMEHTDI, OLieHMBaeMble No cnpaae,qnmaoﬁ CTOMMOCTU Yepes I'IpO‘WIVI COBOKyI'IHbIVI
goxoa u I'IpVI6bIJ'Ib nnm y6bITOK, ObINM BKIHOYEHbI B crnegyrouime Kkateropumn:

ypoBeHb 1: 4 079 py6. (31 nekabps 2024 roa: 8 035 pyb.);
ypoBeHb 3: 1 199 py6. (31 aekabps 2024 roq: 1 788 py6.).

CnipaBegnmBasi CTOUMOCTb MHBECTMUMI B akumn AO «AKPOHUT» Obina onpeaeneHa ¢ NoMOLLb MeToAa OUCKOHTUPOBAaHNSA
OXuUaaeMbIx OyayLLMX AEHEXHbBIX MOTOKOB M BKIKOYanach B ypoBEHb 3.

MHBectuumm B akumm AO «AKPOHWUTY NPEeACTaBnsitoT cobol BNnoxeHus B Aobbiatome aktuebl (B Tom ymcne AO «BKK»).
MporHosHbI nepuog B OMHAHCOBOWM MOAENM, WUCMONb30BaHHOW Ansi ONpedeneHnst cnpaBedsiMBoi cToumocTu, Obin
YCTaHOBIEH C Y4ETOM CpOKa OENCTBUSI NULIEH3NIA Ha pa3Beaky v Aobbivy. OCHOBHbIE NPEANOCHINKK, UCTONb3yeMble Ans
onpegenexHuss cnpaeseanveon ctoumocty akumn AO «BKK», 6binv packpbiTbl B KOHCONMMAMPOBAHHOW ¢hMHaHCOBOM
otyeTHocTM TMAO «AKpoH» 3a rod, 3akoHuvBLMiicss 31 aekabpsi 2024 ropa. B TeueHwe Tekywero nepuoga [ons
AO «AkponnT» B AO «BKK» Bbina cHmkeHa ¢ 50% no 32,7% B pesynbTtate A0NONHUTENbHOM amuccnm akumn AO «BKK» B
Nornb3y MaTEPUHCKON KOMMaHWW.

[eHexHble cpeactea M UX SKBUBAlEHTbl OTpaXaroTcda Mo aMOpTI/I3VIpOBaHHOI7I CTOMMOCTH, KOTOpad I'Ipl/l6]'II/I3I/ITeJ'IbHO
COOTBETCTBYET UX TeKyLIJ,eIZ cnpaBeunleon CTOMMOCTMW.

duHaHcoeble aKmuebl, ompaxaemble M0 amopmu3upoeaHHoli cmoumocmu. CnpaBeanueasi CTOMMOCTb
WHCTPYMEHTOB C MNnaBatolleil NPOLEHTHOW CTaBkoW OOGbIMHO paBHa ux GanaHcoBoW croumocTu. OueHouHas
cnpaBeanMBasi CTOMMOCTb WMHCTPYMEHTOB C (PUKCMPOBaHHOW MPOLEHTHOW CTaBKOW OCHOBLIBAETCS Ha MeTofe
JMCKOHTUPOBaHUS 0Xuaaemblx OyayLUMX eHE)HbIX MOTOKOB C MPUMEHEHNEM AENCTBYIOLLMX NPOLEHTHBIX CTAaBOK A
HOBbIX WHCTPYMEHTOB C aHamnorMyHbiM KPEAWTHbIM PUCKOM M aHamnorvyHbiIM CpPOKOM moralleHus. CTasku
[OMCKOHTUPOBaHMUS 3aBUCAT OT KPEAMTHOO p1CKa KoHTpareHTa. banaHcoBasi CTOMMOCTb AeBMTOPCKON 3a005HKEHHOCTY
rnokynaTenei v 3aKa34ynkoB U 3aA0MKEHHOCTY MO 3aiiMam NpUBnmU3NTENbHO paBHa MX CNPaBeASIMBON CTOUMOCTU.

O6si13amenbcmaa, ompakaembie o aMmopmu3upoeaHHoOU cmoumocmu. CrlpaBe,u.nlea;l CTOMMOCTb 06513aTenbCTB
C nnasatoLlen I'IpOLleHTHOIZ cTaBKoi 06bl4HO COOTBETCTBYEeT UX GanaHcoBOM CTOMMOCTM. CnpaBep,nleaﬂ CTOMMOCTb
OaHHbIX 0bsi3aTenbCcTB onpegendeTca Ha OCHOBaHUM KOTUPYEMbIX PbIHOYHbIX LEH, €Clii TaKoBble WMEIOTCA.
OueHou4Has cnpasegnmeasd CTOMMOCTb UHCTPYMEHTOB C (*)I/IKCVIpOBaHHOIZ I'IpOLleHTHOIZ CTaBkon K YCTaHOBJIE€HHbIM
CPOKOM norawleHunsa, He MerLLnX prHO‘-IHOIZ KOTUPOBKU, OCHOBbIBAETCA Ha ANCKOHTUPOBAaHNN OXMNaaeMblX JEeHEXHbIX
NOTOKOB C NpMMEeHEeHNeM TeKyLLNX NMPOLUEHTHbIX CTaBOK AJ14 HOBbIX MHCTPYMEHTOB C aHalrtorm4HbiM KpeauTHbIM PUCKOM
M aHanorn4yHbIM CpPOKOM noratlueHu4.

CI'IpaBeJJ,J'IVIBaﬂ CTOMMOCTb KPeaANTOPCKOM 3al0/MKEHHOCTH, a TakKe KpeanTOB U 3aiMOB CYLLLECTBEHHO He OTnn4aeTcs
OT ux 6anaHcoBON CTOMMOCTMU.
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